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NICARAGUA July 126 953 14.285 7.000 
} NORWAY sept 1X, 1/4 414 0 O00 0) 7.142 
r value Dec 18, 173.69 ,. 962 78 
PAKISTAN July 31, 621 166.667 0 1.761 90 sae 
Former par value Var 19, 601 115.798 52 
Par value to 18, 1954 Jan O59 7 »2 15 0 
Par value to Jan 1, 1954 Var 148 112 aD 
Par value to Mar 3,1951 Dee 18, 97 595 OO 
lh 1s, 444 335 70.000 0 0 00 
Par value not vet established batt 
June 19, in”? Gx OOO 0 »714 3 OO 
Former } r value 1s, 9.081 34 139 
Pound Sept 1%, 2.458 2 12.500 0 143 
Dollar Dec 1%, O67] , 000 0 | om (0) 
Peso Par not vet estal 
Pia tre Par Value not et estal mons 
KINGDOM (Continued) 
British Hondura Dollar 622 070 0.000 0 0 1.428 57 
Aden, British son iland,) I Afr in 
| yar la, Z nzibar For ery 1/946 179 wf 173 69 L.962 78 
\ 
I) if 1949 90) 99 1 M4 
Pound 1949 4 11 69 96 429 
Pound 62 0) 1.000 146 429 
Former yp 2 86 10.8 4 $10 794 
our 
rto Januar 6, 194% 10 878 per herlands guilders eptember , 1949 per pound sterling 
‘ 1.05 pe ind sterling prior t epter 14, 1944 ‘ nya ‘ Fed Malaya 


IMF International Monetary Fund 


Members, Governors, Executive Directors, and Officers 


Aa of June 17, 1957 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Alternate 
Argentina 4 bert Kr \ ‘ i A f \ Indone 1 ifruddin Prav ranevara R poegiarto 
A r i Arthur | r Pe ( ide Spender Iran Ebrahim Kashani Ahmad Majidian 
He rice Frere Maurice W t lerac David Horowitz Martin Rosenbluth 
ii nklin Antezana Paz aritimy ‘ yurer Italy Adone 7 Vacant 
Maria Oct Paranagua Japan Hayato Ikeda Masamichi Yamagiwa 
Kurt I Nye Tu Maur Jordan Izzeddin Mufti Abdul Karim Humud 
Car Walter Har Coyne Korea Tai Shik Yong Chan Kim 
Cn taniey ¢ 4, rA hur Nana Lebanor Nasr Harfouche Farid Solh 
(} \ it Felipe Herre Luxembourg Pierre Werner Hugues Le Gallais 
Peh-Yuan heu Mexico Antonio Carrillo Flore todrigo Gomez 
‘ ! ( \ Gat Be r Nether M. W.H rop FE. van Lennep 
i A ( i M kerr N b Guillerr Sevilla Sac 4 Leon DeBayle 
Cul Martinez eredo Antunez Norwa Erik Brof Christian Brinch 
Pakist Abdul Qadir Vagar Ahmad 
end Panama Roberto Heurtematte Henrique Obarrio 
1) ! Arturo Desprade Oscar G i Ginet Paragu Gustavo F. A. Storm Pedro R. Chamorro 
Key Henr ‘ Peru Andres F. Dasso Emilio G. Barreto 
| Guillermo Perez-Chiriboga Clemente Vallejo Philippine Miguel Cuaderno, Sr Eduardo Z. Romualdez 
Moneim Kaissour Mohamed Loutfy weden Per Asbrink Hammarskiold 
I Car J. Canessa Manuel! Melendez-Val le yria Rafie Siouf Awad Barakat 
Makonnen Habte Wolde Star Kirkor Prince Viwat Puey Ungphakorn 
/ hur Fieandt Keir Purkey Hasan Polatkan Memduh Aytur 
‘ France Pierre Mendes-France Wilfrid Baumgartner Union of Jozua France Naude Daniel Hendrik Steyn 
(ser ' bed Wilhelm Vocke Har Kar n South Africa 
Mangoldt-Reiboldt United Kingd Peter Thorneycroft Parson 
enophon Zolota United George Humphrey Douglas Dillon 
Guat ila Gabriel Orellana Gu vo Miron Porra Uruguay Carlos Sapelli Carlos Sanguinetti 
Haiti ere Maurice Telemaque Venezuela Gonzalez Francisco Alfonso Ravard 
Hondura Gabriel Mejia Roberto Ramirez Gorrondona 
Iceland Bjorn Olafsson Thor Thor Viet-Nam I'ran Huu Phuong Vu Quoc. Thue 
Yugo lavia Nenad Popovic Bosko Tonev 
DIRECTORS 
Executive Director From Alternate From Casting Votes of 
Frank A ithard, Jr United Stat« John S. Hooker United Stat« United Stat 
Thorold United Kingdom Heasman United Kingdom United Kingdom 
Beue Tann China Ching-Yao Hsieh China China 
Jean de I iryentaye France Jean-Maxime Leve jue France France 
Ahmed Zaki Saad Nyypt Albert Mansour Egypt Afghanistan, Egypt, Ethiopia, Iran, Iraq, Jordan, 
Lebanon, Pakistan, Philippines, Syria 
Andre van Campenhout Belgium Maurice Toussaint Belgiur Austria, Belgium, Korea, Luxembourg, Turkey 
Pieter Lieftinet Netherland H. M.H.A. van der Vall Netherland Israel, Netherlands, Yugoslavia 
Carlo Gragnani Italy Costa P. Caranica Greece Greece, Indonesia, Italy 
Octavio Paranagua trazil Helvecio Xavier Lope Brazil Brazil, Ce ymbia, Dominican Republic, Haiti, Panama, 
Peru 
Takeshi Watanabe Japan suranasiri Thailand Burma, m, Japan, Thailand 
Rodolfo Coromina Argentina nzalez de! Solar Guatemala Argentina, Bolivia, Chile, Ecuador, Paraguay, Uruguay 
eyura 
B. B. Callaghan Australia Australia, Union of South Africa, Viet-Nam 
lorben Fri Denmar} tilainen Finland Denmark, Finland, Iceland, Norway, Sweden 
* Jorge Sol 1 Salvador zera Costa Rica Costa Rica, Cuba, E! Salvador, Guatemala, Honduras, 
Mexico, Nicaragua, Venezuela 
Otmar Federal Wilhelm Hanemann Federal Republi Federal Republic Germany 
of Germany of Germany 
Louis Kasminsky Canada Alan B. Hocki: Canada Canada 
OFFICERS 
Managing Director and Chairman the Board Executive Directors, Per 
Deputy Managing Director, H. Merle Cochran 
Asian Department James Samuel Raj, Director Western 
Department Gabriel Ferras, Director Department Jorge Del Canto, Director 
Restrictions Office Administration Phillip Thorson, Director 
Bs Department Irving S. Friedman, Director Office of the Secretar Roman L. Horne, Secretary 
Legal Department J. EF. S. Faweett, General Couns Office of the Treasurer Y. C. Koo, Treasurer 
Middle Eastern Department Anwar Ali, Director European Office (Par J. V. Mladek, Director 
Research and Statistics 
Department kK. M. Bernstein, Director 


International Bank 


Members, Governors, Executive Directors, and Officers 


Member Governor 


Afghanistan Abdul Malik 
Argentina Eduardo Laurencena 
Australia Sir Arthur Fadden 
Austria Reinhard Kamitz 
felyium Henri Liebaert 

Bolivia Miguel Gisbert 

Brazil Jose Maria Alkmim 
Burma Boh Khin Maung Gale 


Walter FE. Harris 

Stanley de Zoysa 

Peh-Yuan Hsu 

ombia Carlos Mario Londono 
Angel Corona 


Cuba 
Denmark Svend Nielsen 
Dominican 


Republic Arturo Desprade! 
Ecuador Luis Ernesto Borja 
Egypt Ahmed Zaki Saad 
| Salvador Carlos J 
Ethiopia Menasse Lemma 
Finland Klaus War 
France Minister Finance 
Germany 

Republ Ludwig Erhard 
Greece Den Chelmis 
Guatemala Edgar Alvarado Pinetta 
Haiti Andre Mangone 
Honduras Jorge Bueso Arias 
leeland Petur Benediktsson 


India . T Krishnamachari 


Canessa 


etrios 


Executive Director From 


United Stats 


Thorold United Kingdom 


Kan Lee China 
Rene Larre France 
V.N arahari Rao India 
Thomas Basyn Jelgium 
Soetikno Slamet Indonesia 


Mohammad Shoaib Pakistan 
P. Lieftine} 
Takeshi Watanabe 
B. B. Call 


lay han 


Netherland 
Japan 


Australia 


Lui Machado Cuba 
Sven Viig Norway 
Jorge Mejia-Palacio Colombia 


Otto Donner 
Louis Rasminsky 


Victor A 


Germany 
Canada 


Pane Par iyuay 


Secretary 
Director of Legal Departn ent 


Direction Operatior 
Afri a, and Australasia 
Direct r of Operati n Western He spre 


Alternat 


Abdul Karim Hakimi 


17, 1957 


MEMBERS AND GOVERNORS 


Member 


Indonesia 
Adolfo Viechi Iran 
Sir Roland W n Iraq 
Wilhelm Teufenstein Israe 
Maurice Frere 
Fernando Pou Munt 


Joaquin 


Gsunewardene 
Fe] pe Herrera 

I'se-kai Chang 
Eduardo Arias R »bledo 
Mario Fernan 


persen P 


it 


il 

Jordan 

Corea 
nptre webatr n 
Luxembourg 
Mexic 
Netherland 


lez 


Meyer Pakistan 


Oscar Ginebra Henriquez Peru 


Guillermo Perez-Chiriboga Philippine 
Albert Mansour Sweden 
Luis Esealante-Ares Syria 
George Peters Rea Thailand 
Ralf ‘Torngren lurke 
Pierre Mendes-Franee 

ith Africa 
Fritz Schaeffer United Kingdom 
Paraskevopou United State 
Mario Asturias-Arévalo Urugua 


Silvere Pilie 
Guillermo Lopez Rodezno 


Vilhjalmur Thor Viet-Nam 


John 


Alternate 


S 


Patel 


Hooker nites 


David 


Pitblado 


Jean-Max 


DIRECTORS 


From 


Leveque France 
Pinto India 
irn Austria 


Max 


Carlo (sragn int 


Ali Akbar Khosropur Iran 


J. s 


Jorge 


Thet Tun 


A. Montealegre Nicaragua 


OFFICER 


irector. 

( ‘ 1] 

Lire tor 
Direct 


Covernor Alternate 


Jusuf Wibisono 
ALLA har Nasser Dialaleddin Ag 


IBRD 


ivid KI | Kenna Mudhaffer H. J | 
David Horowitz Martin 
Donato Menichella Giorgio Cigliana-Piazza 
Hayato Ikeda Masamichi Yamagiwa 
Hamad Farhan Yacoub 
Chin Hyung Kim Byung Kyu 
Andre Raja Himadeh 
Pierre Werner Rene Franck 
Antonio Carrillo Flore Jose Hernandez Delgado 
H. J. Hofstra A.M. de J 
ermo i-Sacasa Enrique Delgad 
Arne Skaug Carsten Nielsen 
Syed Amjad Al M.A. Moczalfar 
lo M. Arias Espir Hera Barletta B 

vald 
Fernando Berckemeyer her Pole 
Miguel ¢ Eduardo Z. KR 
N. G. Lange A. Lundgren 
Husni A. Sawwaf Sadek A ib 
Serm Vinicchaya Puey Ungphal 
Hasan Polatkan ait Nact Ergin 


Jozua Frances Naude M. H. de Ke 
Peter Thorneycroft Sir La e 


Kowa 
George M. Humphre C. Douglas Di 
Nilo Berchesi Roberto Ferber 


Jose Joaquin Gonzalez Alejandro J. H 
Gorrondona, Jr 


fran Huu Phuong 
Avdo Humo Voj 


Casting Votes of 


United State 
United Kir 
China 
France 
India 
lurkey, Korea, Luxer 


I tan, ky pt Iran i, [rag n, pia 
Jordan 
Netherlands, Yu ivia, 
Japan, Burma, Ceylon, Thailand 
Australia, Union of th Af i, Viet-Na 
Mex it Ve i Ven it ( ta (sual 
mala, | lor, Hondura N iraygua, Panama 
eden. Det Norwa I ind, leeland 
lira ( bia, Philippine I> nican 
Germar 
( il ida 
Argent Uruguay, B i, Paraguay 
{ 
f 
M e | | 
Te t Aldewereld 
Market George Mart 
Leonard 
A 
taff if 1) 
fA trat rou ‘ 
{ Information Harold N. Grave Jr 


| Ky iw Nyu 
Car A. F. W. Plus ee 
Ce, 
Col 
Paragua 
Kingdom 
nbourg 
Italy, Indonesia, Greece, Afyhanistan 
surma 
Bjorn Tryggvason Iceland 
Karl-Heinz Drechsler Germany 
President Eugene R. Black Direetor 
Vice President William A. B. Tiff Far ha 
Vice President J. Burke Knapp Director ' 
Vice Pre lent and Genera! Counse Davidson er ith 
M. M. Mende Direct Bie 
Aron Direetor 
re Ory 


they wish, settle fully gold. Maximum limits have 


Payments 


Union 


Net Surplus or Deficit 
of EPU Countries Position after May 
Transaction with Settlement 
Other May 
1957 Settlement Unused 
1955 1956 Borrowing 
s Year Year I May Gold Credit Claim Rights 
In M ne ofl Dolla 
leelar f 4.0) 6 ] ».4 4.4 
Net 14.9 94.2 1] f 2 98.7 
46.1 l . 79.0 45.4 
| i 13.9 4.4 11.9 l ni 
lf 4.7 i 0.0 20.5 
41.0 0.0 nil 
Ireland 1 69.4 ».9 1.1] $53.6 
Totals 772.4 1,271.3 160.9 155.5 + 116.5 + 38.8 +1,173.5 
761.1 1,259.5 160.4 155.6 121.6 34.0 1,030.8 
Ihe reyate surplus of | ! ‘ he a eyate ce f de tries by thea t of interest paid to EPU or interest 
| tizat n of the jn ‘ et he ‘ ed f ! EPI etliement f Irpiuse and def ts for any month is effected in the 
the f } $107 or 1 t rte to EPI 
The Agreement the European Payments been estabhshed which any claim EPU, 
became effective July Operations under its debt can rise. The unused borrowing rights 
prior August 1955 are deseribed the September 1955, debtor members are shown above. (3) Deficits falling outside 
August 1954, and earlier issue of Jnternational Financial the established limits are settled fully in gold, and urpluses 
under the agreement, beginning excess the established limits are settled accordance 
August 1955 may summarized follow the with hoc arrangements between the Union 
end each month each member reports the bilateral end country concerned 
of-month balances its monetary area with other member 
and their monetary areas the Agent (Bank for Interna 
Settlement Agent establishes net surplus keeps its accounts and makes the calculations 
for each member. (2) These net surpluses deficit for its operations terms unit account equivalent 
are settled three quarters gold payments and one quarter the dollar. obligation pay gold member 


dollars. 


US.and Canada 
United State 


Austria 
Belgiun 
Denmark 
Fis land 
France 
German 
Italy 
Netherland 
r 
Nia 
Portugal 
Sweden 
Switzerland 


Turkey 


Sterling Area 
United Kingdom 
Ne Zealand 


U. of S. Africa 
'End April 


United States 
Canada 
United Kingdom 


and Canada 
United State 
Canada 


Belgium 
Denmark 
France 
Italy 
Netherland 
Portugal 
Sweden 
Switzerland 


Sterling Area 


Australia 
New Zealand 
U.of S. Africa 


1937 
1.0 
1.0 
1.0 
1.5 
2.0 
v0 


1948 


3.0 


2 Effective April 11 


1948 

1.04 


1948 
4.75 
4.07 
6.56 
$.24 

42 

14 

90 
th le 


Central Bank Discount Rates 


1950 1951 1952 
> 
> 
1 > 
1.0 > 
6.0 
1.0 
1.0 0 
) 
> 0 
> 4.0 
> 41.0 


Effective May 15 


Discount Rates Treasury 


(Three-month ti 


1951) 1952 


1950 


Interest Rates 


1954 
> | 
1.0 ) 
i 
1.0 0 
> 0 
) 
i a 
0 1 
> 1.0 


/ 


on tender in per cent per annum; data a 


1953 1954 1955 1956 

1.94 95 1.74 2.66 1 

1.69 1.447 1.62 2.92 1.33 
i 


2.30 1.80 3.73 


1955 1956 
> 
> 0 > 
> 0 
> ( > 
t 
1 0 
> 1 >» 6.0 
> 0 
» 4 
Bills 
defined in country note 
1955 1956 
xf) ) 60 HO On 
65 2.4 i] 90 
1.09 41.64 oo 


Yields Long-term Government Bonds 


3 with at least 12 year 


1952 
2.78 3.24 3.59 


6.52 4 60 
7 6.11 90 
3.2% $. $.95 
3.79 3.4 
$.11 
> 67 #4 
4.23 
$.14 4.54 
4.0 +. 0% 
4.2% 


fo maturity in per cent per annum; dati 


1954 1955 1956 
2.52 2.80 3.06 
3.08 3.61 2.96 


4 71 
».41 B 5.2] 17 ) 
6.06 6.06 6.20 6.74 6.19 6 
3.31 3.26 3.84 3.19 
1X $.04 4.19 
3.27 70 K2 
1.0 4.74 4.08 
4.45 4.46 4.52 1.25 4 
1.0) 4.15 4.6 4.14 4 
4.50 4.461 4.33 4 4.25 4 
irit 193 


a 


defined in country note 


1956 


f 73 
1] ; i ) 
il 1 
l 10 ) 
4.56 4.60 4 
4.53 1.74 i 0 
4.5) 1.50 4.¢ 171 
4.56 4.4 1.7 i 


Mar 


1957 


1957 
Apr 
4.01 
1957 
Apr 
40 
4.16 
) 
4% 
1.4 
4.14 
4.6 
06 
i 


Interest 


» 
1.0 
> 
a 
a 
May 
16 
May 
4.41 
7% 
0 
i 


Canada 49) 4 
() : 
l 
1937 Mar 
1955 
4.62 4.51 4.40 4.27 4.16 4.21 4.15 4.15 4.17 4.18 4.29 4.47 
5.66? 1K 6.71 
+. An 4.7 
Yields on issue wi than 12 years to mat he 
15 


Exchange Rates INTERNATIONAL FINA 


Selling 
Par Value Kate Rate 


(A pa (DD 
110.00 110.20 
Free | e (Trade 
bree Rate (Te t & Capit 
( MIA 1.9 10 
bree 6.9 
( or f f 
( i Free 
Cuna 000 1.000 1.020 
DENMAKK (Krone 6.9 r 6.914 


Chile 
solivia (Canada N 


/ I) 


Kelgium 
May 


0 ; 
) 9569 
) 
) ; 
; 
; 
q 
< 


NCIAI 


16 


( 

ATH 
HAITI 


Lemy 
‘ 
Krona 
(Ruy 
p 
Ecuador 
00 
94 
1 
i 


TiC 


France 


Domestic Exch 


All Rate 


In Units 


Buying 
Par Value Rate 


oo 15.00 

3510 

) ».49 


leutsche Mar 1.200 4.196 
29 90 

1.0000 1.0000 

5 00 ».00 


00 2.00 


13.57 
2.7912 


ange 


National 


Selling 
Rate 


4.206 
30.10 
1.0075 
».00 
818 
6.26 
16.32 
(Zl 
(35.59 
4.79% 


22.95 

28.68 
7 
46.90 

7900 


Fluctuating Rates: Daily 


In Units 


Germany Hong Kong 
Deutsche Mark Dollar 

f 

{ 

1.2068 

{ 

4.2064 

1.2064 

4.206 

6 

{ ) 

1 60 

{ 60 

{ 60 

{ 


of National 


India 


Rupee 


— 


15.15 
AKGENTIN f ) res 17.71! 
bree 4 
3517 
ETrHiopia (D r 2.484 2.48 2.53 
{ Pati 
Brazil. (Cruzeiro ANY, Fs Re 
{67 ; 
Import 
Ice 16.236 16.26 | 
It 1.762 4.763 
IND 
11.48 
IRA 
4.795 
670 1.795 
4.790 
1.790 
4.793 
4.793 
4.793 
) ) 4.793 
4 79% 
795 
697 9 195 
79% . 
4 79 
) { 60 79 
79 i9.9 1 60 79 


June 14, 1957 


r 
Buying Selling 
Par Value Rate Rate 
(Pound 
Principa 1 80 
Other ] ) 
| LY (Lira 62 
JAPAN (Yen 160.00 $59.20 80 
In dollar per dinar SU 
4 Free 
. LUXEM URG (France) 0.00 ().24 0.44 
MALAYAN AREAt (Dollar OND 
(Peso 12.50 12.4912 
NETHERLANDS (Guilder 800 827 829 
NEW ZEALAND (Pound 
NICARAGUA (Cordoba 7.00 60 
: Tourist rate 7 0 7.60 
Norway (Krone 14 135 150 
"ANAMA (Balboa 1.000 
PARAGUAY (Guara 
Prine pal 60.00 60.00 60.00 
Other »00 
Free 119.08 
PERU (Sol 
Certificate 19.00 
Free 19.0% 
on 
During May 1957 
Currency per Dollar 
Peru 
Italy Lebanon Netherlands Nicaragua Paraguay Draft 
Lira Pound Guilder ( érdoba Guaray Sol 
624.80 $8250 4.40 
3.8244 


( 62 60 19.06 
‘ 19.0 
60 19.0 
624. ) 60 19.0 
0 65 19.0 
6§24_* 0) 0 
624.* 9 0 
Ol 
624.9 19.0% 
624 ) 0} G4 
) ‘ 
H24 99 ‘ 
94 
624 
I I 1 
| pou te 


Buying 


Par Value Rat 
TUGAI I 
EDEN (K i | | 
VITZERLAND (Fra j 
YRIA (P 19] 19 
Free 
THAILAND (Baht 6] 
Urvauay (Pe 
Pr pa 1.90 
1.50 
Othe 
Free rate 4.14 
VENEZUELA 
(4.09 
et ‘ 
Pe 
Mixing Rate: Cacao 
Other export nel is 
VIET-NAM (Piastre 
Free 
YUGOSLAVIA 


Switzerland Thailand United Kingdom Uruguay 
Fray / I’ Me 


4.2544 1.0) 
4.2544 1.04 
i4 
i4 
i4 
4.2444 

14 


Rates for Dollars Exchange Rates 


Selling 
Rate 


oO] 


May 


».18 

10 

+00 : 

1.1 

1.2850 >. 7912 1.05 
() 79 1.09 4 
1.2550 
1 T9919 1.04 we 
4.244 7 4 10) 
{ 14 4 


Reserves 


World Total 27 200 4 
IM} 6,44 


Total 27 16,, 300 16 
United Stat« 12.790 24,399 22 
(anada 200 1.011 
Latin America K75 2,750 

( i 


‘ if 
Mos 

y 
lar 14 
Ornen ‘ 
( ‘ } 
Peru f i4 
i i 
7,450 6,075 7 
A 


‘ ‘ 
; 
} { 
Other Sterling 1,325 7,025 


Australia 


lew 

Pal 
Africa 


Rest of World +, 000 


14 
700 
770 
O25 
i 
O50 
14 
i 


Ooo 


KOO 


100 
is 
4 
} 
i 


Gold 


and 


Gross INTERNATIONAL AGENCIES 


Total 


End of Peri Villions Dollar 


1956 1957 
1952 1953 1954 1955 Mar June Sept Mar May 


54,500 56,400 58,250 59,000 9,400 59,950 60,500 


i f 9 14) 4 9 
14 ) 79 ) 67 
16,350 47 19,250 0, 250 550 050 1,400 51,350 
23,252 22,091 21,793 21,752 21,765 21,868 22,032 22,058 22,406 22,726 
1,864 1,827 1,954 1,910 1, 880 1,912 1,916 1,939 1,931 1,911 
825 4,150 250 450 4,550 4,625 
1 1] { 
14 i 154 i ) i74 
1 
i4 9 i 
RE! 1 47 190) 60 ] 909 900 
1,400 400 i 1,4¢5 1,3 
; 1 1 61 
69 ‘ ) OF 97 12 
1 16 14 14 
10,350 13,275 13,325 13,400 
190 ] f 1 999 1 9] 1.49 1 
f i 1,0 1,041 1,036 


14 1] f 9 174 140 
1,958 546 2,156 421 2,365 2,168 
1,350 1,750 1,700 1,400 1,350 1,375 1,200 1,200 
1 ] ] 10 
} y ] Ho 1 
" 1 ; 69 
) 41 1 
220 925 +, 100 3, 525 b,575 3,650 3,400 
4 
) 
1 ; ; J 
) lf 146 
‘ 1 
1 


1937 194 1950 
lor 
Bely 4 
Nethe nad 4q 
Norwa 4 i 
| 
Korea 
Let 
: pine i 
ag | 
Nore: | ‘ my 


Exchange Holdings 


LUME X, NUMBE 
ENTRAL AND OTHER GOVERNMENTAL 
Gold 
VW r 
1956 
1937 1948 1950 1951 1952 1953 19n4 1955 Muar June Sept 
5.300 34,200 35,150 35,300 35,600 36,000 36,500 37,000 37,150 37,250 37,500 
1 6 1! 1o 1933 1o 197 199 ; 
5,300 12.750 33.500 33,600 33,550 33,900 400 44.8550 35.050 200 450 
790 24,399 22,820 22.873 23,252 22,091 21.793 23,752 21,765 21,868 22,032 
101 580 S42 986 1,073 1,120 1,101 1, 106 
725 1.500 1,875 1,950 1,825 1,925 1,825 1,825 1,875 1.850 1,775 
i l 
( 144 | ( 14] lt 
B00 900 900 1,000 1,000 1.000 1.000 
119 0 | 
) ] ih 
6,500 1.000 4,225 1,600 >, 200 >, 750 6,625 6,750 6,800 4.005 
>, 149 670 60 61 
140 6265 O4 "4 
1 10 10 11 1] 11 
) () () 14 i H it 
14 4 219 f f 
650 1,470 151 1,410 1,4 1,607 
9 f ) 14 143 144 14 144 144 if 
1.605 2 900 2,200 1.500 2,300 550 1.450 2,050 2,125 O75 
500 75 600 625 625 625 675 700 725 725 675 
i 1% iv 
125 ve 725 S75 775 725 750 70 


oOo 


106 


World 


IM 


Reserves 


United States 


(anada 
Latin America 
1) ( 

{ 

‘ 

‘ 

| 

emala 


nited Kin 


Other 


tof 


terlir 


World 


dom 


1957 
Dee Mar May 
- ~ Total 
O58 22.4066 22.72 
1.10% 1.101 
1.850 
hh Mex 
I 
7,17 ( L EPI 
‘ 
‘ 
‘ 
1 Eve 4 j 
‘le 
675 
ire 
\ 
9 174 174 174 i i4 
‘ 
| 9 4 16 j 
iv 


4 


Reserves 


(GhO HOLDING 


World Total 


Total 
nited State 
( anada 


Latin America 
lh 


United Kingdom 


Other Sterling 


2,500 13,600 


610 
150 1,275 
1 
i 
Q 
‘ 
‘A 
i4 
14 
( 
1 
P, 425 
) 
i4 
‘ 
if 
6.450 
1 
1 
; 
125 2,425 
| 
i 


Gold 


GOVERN 


INTERNATIC L Fi cl TATISTIC 
) RAL B PREASURII AND OTHI 
Foreign Exchange 
End of Pertod: M fl D r 
1950 1951 1952 1953 1954 1955 Mar June 
19,300 18,500 19,000 20,500 21,800 22,000 22,250 22,700 
‘ 6 ‘ ‘ 6.174 
i i 

13,200 12,500 13,700 14,900 15,400 
1,190 9s4 979% S41 776 760 S11 
1,150 BOO 1,000 1,150 1, 300 1,400 1,475 1,675 

{ 0 
l 
f 16 
) f 1 19 
; 16 
H 14 16 
lf 1 4 if 
) 19 6 
9 4 i 11 16 
f 1 () 
4 10 74 
6 () 
i 14 
4,275 >, 150 6,050 6,650 6,575 6,625 
1 90) 
f 111 104 
| l 49 
1 19 an 1 ‘ ) ARG 
i i 110 61 
91 ) 120 116 17 
4 ; f i4 45 
194 
119 144 
1 6) 44 
768 174 155 246 2448 106 260 296 
1,725 1,350 725 4,125 1,025 3,675 625 3,625 
i ; 14 49 69) 631 
114 169 | 
9 
g, 275 2.595 2,375 2,175 2,350 2,775 2,800 2,800 
i 167 i 9 
1 ; 1 
1 16 109 1 
14 
i i 
1) 


1956 
Sept 


23,050 


4 
ist) 


16,000 


4 
110 
2,850 


MENTAI 


Dec 


Mar 


830 


and 


UTIONS* 


1957 
May 


wnt 4] 

fu l 1x ) 

Me» ; 

Venezur 312 39 264 

6,450 
Belyiur 1% 235 204 
: lh 100 iZ 
2,704 APY 740 2,843 
192 194 
It 970 
Nor 119 12s 142 135 
Portuy Ow 4] 

3,525 3,525 

Australia 679 “4 
ra Hur 12% 121 104 
leeland 1] 13 14 14° 
1 ,292 1,113 1, 106 
Iraq 4 17 
> f Af lof 
re Kest of World 2,875 2,650 
Ind 4 180 174 
Ir x] 9] 110° 
] ‘ 4 4 
| ‘ 1h 13 123 108 

! 19 194 11 12° 
Viet-N 135 125 131 
Nove: For footnote 


RECONCILIATION EXCHANGE ASSETS AND 


1952 1953 1954 1955 1956 
1948 1950 1951 June June June June 
World Total 
Total Gross Asset 13,600 13,200 12,500 12,400 12,850 13,100 13,700 14,700 15,800 
Liabilities of US GOO 1.67 1,92 6.050 6,400 650 4.675 9.450 
EPU Liabilitic 102 1,180 1.077 1.084 ] 1.39] 1.1] 1.0 4 1.0] 1.0 
BIS Deposit : 192 64 “4 ) it 160 i! 162 
Ferre nd Or S41 2% 10) 4 1, 26 i 60 0 1.039 
Canada 
Liabilitie { 96 1.162 937 94% 975 RIS . 76 799 
Lial ties of UK 13 47 1 4 9 4 12 
kerr r ind l 
Latin America 
Total Gross Assetst 17 0 675 775 750 92 925 1,125 1,200 
Liabilities of US S75 150 0 650 700 72 7h 900 1,050 
Errors and On n 100 2 4 0 
OTHER COUNTRII 
Total Gre Assets 1,000 75 100 425 100) 10) 
Errors and 1s] 49 10 10% 124 1x9 150 
Continental EPU Countries 
Potal Gross Assetst 0) 100 1,175 H 0 00 f 6,4 6,275 
Liabilitic fl 1.450 1.900 150 600 1 oo 1.100 1.400 
Liabilities of UK 1,491 2 x79 1 624 624 24 10 
EPU Liabilitie 177 1,180 1,077 1,084 1,27 1,391 1,0 975 1,01 1,077 
BIS Deposit 4 0) 19 64 “4 160 
Errors and O 7% 119 (0) 4) 16 186 7 f 194 174 166 
United Kingdom 
Total Gre Assetat 104 76% 174 9] 15% 437 46 17 4 106 
Liabilities of 400 135 60) 146 16 12 0 
Liabilitic 4 
Other Sterling Countries 
Total Gr A swe 6,450 4 ) 4 600 1.02 4,12 1 4.( ) 
Liabilitie fUK 7,290 3 194 4, 50% 930 1,677 4,774 1,47 1,600 1.4 1,477 1,40) 
Rest of the World 
Liat fl 4 1,37 1,450 1.406 1.4 1.950 
Liat fUK 151 31 9 150) 1,114 952 1 O46 1,069 f ole 
I nd © | 1] 150 14 f 19 " i i 
the nd ‘ ‘ ed to these tables f the pe } oJ pages 16-1 
ind for earlie ‘ the J 19 i¢, Pages x-x 
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Gold 


Gold Prices 


Kind of Per Wd Price per Fine Ounce 
ational Curren ylation C'onverte to US Doll 


1950 1951 1952 1953 1954 1955 
Kar Gold 
bs EKTED AT 
4% 4” { 19 4 4 
‘ 49.54 44 41 , G5 
H 14.4 12 4 04 
Lal 40) 1.00 
i i] ; 
Kar Gold 
Pricks CONVEKTE 
OPPICIAL EACHANGE Katt 
Belyiu 14 4 { 9 66 ( 49 
Lebanor f 1 61.60 1.73 | 
United } 04 1.9 1 


Cold Sovereigns 
Peicks CONVERTED AT 
EXCHANGE Katt 


Belpiur 61 1 i 19.29 10) ‘ ) 40) i4 
branes 60.74 1.64 19.0% 40) l 41.70 
(,re ; ] 
It 9 ) i i% ) 62.1 9 .1 if 
Lebanor » ) 1/06 10.71 9.60 41.4] 14 

Danger 1.61 10) 
Purkey i 9 67 

Sovereigns 

PRricks CONVERTED Ad 

OFFICIAL EXCHANGE Katt 
Belgium 75 .49 () 4 


Greece 97.36 64.14 64.14 


Ita 67.96 


The table of gold price rhe he i n the lifferent 1 et 
iy e data quote ‘ ‘ for th e fre« 
The United States off price of ‘ Ihe 
and third part the table here the 1 el {x hed irel t 
erted int | i it the freer et ite { ex exces the ‘ 
change the | i ite th pre | “ur 
Quoted direct Q 1 | J 1954 


INTERNATIONAL FINANCIAL STATISTICS 


alent 


1956 1957 


956 Sept Mar April May 


92 16 4.92 4.97 15.03 35.07 
6.1 16.00 6.44 
35.76 35.28 35.11 
4 1] 35.10 35.09 


41.24 41.23 41.14 41.15 42.4% 


in far as the national markets for gold and dollars 

Bar gold 1 i} the US Treasury only to Central 

rie f other countries at » dollars per fine ounce 
juotations the capital cities the countries named 
{ vitzerland(quotation refers to Zurict 


14.30 1 6 45.97 44.90 44.46 
43.99 
43.05 43.70 43.24 
43.40 44.56 46.07 44.49 44.73 
46.3% 46.3% 43.84 43.84 43.67 
Lebanon 91.7 6.66 | 61.56 6 63 6 63.01 63.01 63.01 


Gold Production Gold 


Expressed as Annual Rates 

1956 1957 


vy 
Sterling Area 546,23 498.20 501.32 497.33 511.82 519.19 568.80 608.16 651.00 


(shana 19.57 4.13 4.4 1.20 1.0 
ther Rhode 18.00 4% 17.04 ‘ 1 h l 7 19 ‘ % t 
Tanga ka 64 00 4 4 4 0) | 
In Oce 10) 9.56 40.65 43.37 15.91 16.14 : 
A tralia is .49 0.43 l 1 j j 
Asia 14 , ‘ 4 9.0 
Canada 143.94 123.88 155.44 153.75 156.51 142.40 152.83 158.97 153.85 157.59 148.17 154.36 150.97 
United States 143.92 70.89 80.10 66.32 67.44 68.95 65.06 65.69 64.35 60.94 65 74 
Latin America 82.50 55.26 61.68 59.16 60.92 55.62 56.31 
Mexics 12 49 14.2% 13 66 15.9 16 13. 9 
i lor 0 1.0 0 1% 
| 7 ] 1 1 
| 7 13 ( 49 60 ‘ 60 
Keuador » 02 4 14 66 1 
Peru 8.04 9 1.91 If 
Ve at i 97 | ] i} lf 4 l 14 
Other Africa 22.67 15.55 16.62 16.47 16.55 16.65 16. 26 16.10 
Belgian Congo 15.14 10.49 1] 12.91 12.09 12.79 ] l 
French Africa 6.37 £6 » 44 > 16 » 14 | 
Other Asia 81.445 15.13 22.19 25.78 30.08 31.72 30.48 90 
J par “4 $.49 14 9 04 10 
idi Arabia 60 ) 43 ) 
la 1.47 f bal 9 f 
kurope 12.83 6.10 26 7.62 7.80 
France 4 | i 
Note: Tot est tes ta 1 t I) ‘ 
ted trie fiat ted W i Tota ‘ j | | 
‘ { t ‘ i4 ( 


‘ 

5 

Africa 467.00 450.28 453.74 447.73 458.16 464.18 512.69 556.38 600.20 
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End Year Data 


1951 


1952 1953 1954 1955 1956 


is 7 70 103 258 
17 1s 19 i 24 
Is 10 1Z i l 


19 52 70 

9 is 24 33 
6 


1 4 
1 13 6 6 
13 1 1] 1s 25 
l 7 
1 
26 25 9 26 
] 
) 23 9 28 17 
16 12 
3 23 
1] 6 
A 17 21 f 13 
1 6 ) 
17 
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16 
‘1 13 16 17 9 
26 23 4 ) 17 
20 ) 20 27 
16 19 
117 60 47 
14 17 
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15 1s 25 ; 23 
l 10 1] 14 
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119 16 
) 17 1] 10 
4 ] 29 24 ; 17 6 14 
F 124 0 72 
10% 10 16 16 11 4 1] 9 
103 
’ 13 
26 
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13 
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Money Supply JULY 1957 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data End Month Data 


Per Cent Increase in 12 Months Per Cent Increase in 12 Month 


Money 


1955 1956 1956 1957 
) 2 3 4 | l l | United States 
Latin America 
COUNTRIES 
65 8S 102 103 131 145 258 258 Bolivia 
4 2) 1 5 16 19 24 19 23 23 24 23 22 25 Colombia 
18 18 14 4 1 6 $ Costa Rica 
1 ) 6 6 4 7 ] Cuba 
j 10 18 14 16 3 1 6 4 f 6 Dominican Rep 
2 6 7 ; 12 10 13 14 13 14 14 14 19 15 l 1] ke} Salvador 
1 2 1] 12 7 15 11 15 13 11 11 9 Honduras 
17 26 18 20 17 10 10 1] 10 13 10 1] 9 Mexico 
9 ll 6 i 14 10 14 13 21 20 15 VeneZuela 
OTHER COUNTRIES 
19 21 9 17 21 22 19 22 19 19 20 22 21 21 20 20 Brazil 
59 73 73 70 50 46 41 $8 41 38 39 38 10 45 $8 6 Chile 
25 34 39 33 44 28 29 5 29 M4 20 5 4 Paragua 
2 7 6 14 14 Peru 
12 l 7 10 10 11 Uruguay 
Lurope 
22 18 14 l 1 4 4 6 Austria 
4 3 4 telyium-Lux 
3 5 4 2 4 Denmark 
6 6 11 11 ) Finland 
14 14 14 2 13 14 12 10 12 10 10 0 x France 
26 29 23 16 16 (reece 
1] 10 10 11 10 10 9 9 9 i) Ital 
2 3 2 ; 4 4 Norway 
f 6 i 6 6 6 a 6 6 ) f Portugal 
12 1] 15 18 23 23 22 25 22 25 pain 
l 4 l 4 7 4 f 13 16 Sweden 
2 2 4 ) 6 7 6 Switzerland 
26 Turke 
Other Sterling 
| 2 I l : Australia 
i) 10 18 28 iH 32 18 17 1k 18 18 17 15 9 Burma 
17 7 12 10 15 ) ) ) f 4 or n 
15 15 23 11 20 20 15 3 leeland 
9 10 1] 14 1! 6 6 India* 
18 16 13 6 ) 7 13 13 14 
4 ) 4 4 
2 4 ] i New Zealand 
6 x 15 18 20 17 11 9 1] 10 10 ; Pakistan 
Rest of World 
16 14 17 6 ] } 10 3 16 Indonesia 
6 6 a 9 i 1. 20 17 20 1k 17 Irar 
l x 49 16 20 20 29 19 29 25 19 19 9 1s 20 16 Japa 
63 19 60 57 57 13 7 1% 17 M4 Korea 
2 2 1s 7 19 13 10 10) 9 ¢ Lebanon 
24 13 4 1s 23 1s 23 19 ria 
14 22 26 14 x Thailand 
than 12 per cent per year Italic dentif lecrease * Indicats that the data for 194% are not « parable with those fo ; becau fa 
currency reform in the intervening year 
or 


Supply 
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(fob) 
Quarterly Data Expressed as Annual Rates 
1955 1956 1957 
orld I 4 011 677 76,544 73,790 74,760) 77,539 84,158 93,253 91,738 87,169 95,072 90,863 99,803 99,500 
i tod State +. 361 12.666 10.241 15,041 15,20 15,782 15,110 15,553 19,072 16,513 16,913 19,706 18,825 0,844 21,741 
(anada 1.0K? 256 O95 1.041 1,761 1590 4,427 1,763 1, ode 1,937 1,468 >, 594 >, 461 9, 686 1,867 
Latin America 2,310 739 7,733 966 7,545 7,799 7, 429 601 478 495 227 &.499 
f 4 1,074 1,109 
( { { { { 9 610 
{ f f 60) 144 
( ‘ 1 1] ; 
j 1 ; } i 4 14 J 
hurope 7,71 11.461 14.307 895 583 1.692 22 O60 569 25,644 28,867 27,917 607 
149 i4 j 
‘ 
174 ] 
{ O44 ; j ty 
64 
{ 9 47 1 
‘ { 4 1 
; ; 
69 { 1 j 
4 
{ 
i i f 
i 
the 
r { fe 


Imports (cif) 


Quarterly Data Expressed as Annual Rates 


ae 1955 1956 1957 
1937 1948 ,, 1950 1951 1952 1953 1954 1955 1956 il 1\ 
27,265 60,056 59,385 81,433) 80,191) 76,457' 79,583' 88,949 97,709 94,873 93,280 99,304 96,175 101,840 105,000 World Total 


3,573 8.058 9,601 11,882 11,662 11,792 11,047 12,369 13,743 13,404 14,006 13,630 °13,558 13.778 14,108 United States 


939 3,024 3,202 4,195 1,483 1,824 1,549 5,165 6,262 5,576 5,497 6 848 6,135 6.570 6,122 Canada 


Ree ky 6,224 5,630 7831 7,683 6,541 7.416 7,558 7,829 7, 876 7,481 7,689 7,703 8, 365 Latin America 
i9 1,590 1,18 1,480 179 9 979 17 can 124 129 169 O7t 1,1 1,18 Argentina 
4 9 64 99 10 q 11 949 i 
1,134 1 098 Oll O10 l 1% 630 1.306 { 1 1.144 04 It 

69 17 0 4 176 M4 ( 
96 f 119 { 67 669 oo 11 } 
9 1 i 99 714 ! 69 ba 
14 Hf 1% () 123 108 99 Gs ; } 
10 4] 4% g 10 4 114 i 
9 l i4 i4 is if i Ha 
‘ ) 1 970 4 11% ( H Mex 
10 q ‘ Pa ‘ 
59 lf 17¢ ( 9 44 1 i 
9,183 17,735 17,645 23,634 23,633 22,811 25,315 29,033 33,228 31,331 0.125 13, 956 12,713 6075 hurope 
69 400 17 f 652 46 74 1,024 Q4 144 \ 
49 14 0) 962 O00 170 17s 171 i> lhe 
199 44% Hit () hot 69 60 670 44 
1,69 i4 O30 1.4 1,326 4 l ) M0 
> 196 69 491 X14 | 6.617 6,4 ) 6.74% 
140 64 if 101 161] M4 iif (reece 
i 9 1,4 4 164 1] 75 Mu Ita 
| 1 ( ; 1,090 10 1.004 1.1 { 
l 134 137 128 
9 i 1] ) 47% 19 4 14 
119 f H0 04 i4 14 f i 
S02 2,814 2,961 1,014 1,482 1,065 1,276 1.430 1.5489 1,825 1,462 1,558 1,375 1.918 KelatedArea 
f 638 78 §21 697 10) 64 19 Alyse 
| 4” 60 94 10 ) ; 104 9 Prt ‘ 
) 04 1] } 105 1] Af 
{ 
f i! if i i i i 
19 14 106 
f i 
j 


q Ji 


World Trade: Value 


TERNATIONAL FINANCIA TATISTIC 
Exports (fob) 
Quarterly Data Expressed Annual Rates 
1955 1956 1957 
1937 19465 , 1950 1951 1952 1953 1954 1955 1956 IV I il il IV I 

Sterling Area’ 6,603 15,014 15,647 20,051 18,619 18,449 18,878 20,508 21,778 21,621 21,629 22,278 20,573 22,627 

UK OT i] f ) 794 4,020 4,217 4,076 1,021 
Bart 4 1% 0 24 12 9? 
) i i ) 6 6 3 74 
Jar if i 4 i) l 6 97 114 115 140 94 106 
Vr i i 167 93 124 180 211 187 191 48 
1 ) f 9 ] 10 6 9 11 11 12 9? 

che l 9 i 6 l 176 180 142 188 164 179 105? 
(ypru 4 45 ] 69 4% 62 50 
4 99 10% 106 106 107 112 
Hong 404 f 424 444 65 ( 46 610 
M 19 ) 1 61 1,466 1,437 86 1,329 1,393 1,406 

rth Borne 4 ) 14 19 9 ; 35 44 42 

i i} | lf i ; 139 156 159 164 160 156 15% 161 
( 60) 16 4 i4 21¢ 199 12 229 152 170? 

Ke 1 64 92 94 126 9 102 
Uyanda 94 11% 116 60 166 74 
M 14 14 6 ; 60 4 i 61 118 61? 
4) i] $3 ali) 41% 6 34% 
ila 9 } 29 44 4 0) $2 0 
i 102 l 150 90 117 153 
Cothve 100 oo ] q 90) 
OTHER 
i4 ; 94] 1 94 16 46 a i4 5.6 0 
Au 9 1,649 656 74% 4 942 1,375 , 165 1,640 >, 400 2,479 
19 51 242 24 259 236 24% 24 
124 100 0) 407 64 154 163 66 421? 
les 14 fil i 9 63 64 60 55 
i 494 449 401 139 97 16 244 947 
Ire 114 199 “4 4 9 1 26 283 $12 340 366 
kK i 4 j X40) (2 915? 930 655 6753 
New Zen i ‘HO 195 11 69 671 H59 f 724 770 673 925 794 718 642 904 
lesia 9 1! 140 l 6 
sland 17 14 0) 411 10 190 4 479 432 
Kho« ‘ 1] } 

af 4 611 2\ 1,059 l 4 1,070 139 1,184 1,34 1,341 
(the 110 120 140 160 10 05 ‘00 
Rest of World 2,329 2,945 1,362 >, 919 1,690 1.714 >, 253 6,032 6,716 6,892 6,548 6,831 6,612 6,859 
9] 4 417 4 197 $97 40% 15 69 $23 25 
Ethiopia i l ) j 72 6% 69 64 ) 71 71 71 42 
Indome ‘ i4 m4 40 93? HF 6% 901 1,000 
Irs 156 162 61 4 
lara 4 i i4 ) 90) 10 73 164 93 64 90 213? 
Korea ) 1s 20 20 0 44 28 24 
Lebanor a 4 l 29 40 45 44 5 19 
9 116 14% 144 15s 04 1s 205 
Sudan i4 If l l lif 145 9 l 90) 242 186 159 131 
la i l l 4 123 11% 13 126 Xf 124 204 
(othe l 120 1x 
} ntries reportir ports fob, t i I | ted 
! ide freight and wu rance 

ann Parag 2 4 4 
Cube i4 ‘4 K2 m 110 117 124 
' ) 4 2 58 93 9! 
\ J i i R4 w 131 91 101 

Panama ‘ ‘ At ‘ 61 

28 


Imports (cif) 


Quarierly Data Expressed Annual Rates 


1955 1956 1957 
1937 ,, 1948 ,. 1950 1951 1952 1953 1954 1955 1956 1V l i! il 1\ I 
8,844 18,327 16,299 23,789 22,006 19,996 20,707 23,523 24,150 24,265 Sterling 
UNITED 
7,305 10,934 10,867 10,890 11,176 11,030 11,108 10,496 10,928 11,8 


1,13 2,716 2,879 4,057 3,600 066 4,214 4,710 OT's 


12 40 42 47 60 1 HO Br. G ina 
0 79 t 6 101 99 104 128 l¢ 150 151 lf 154 180 Jamaica 
111 98 128 14 138 146 l 176 201 1 l 19 18 I'r ad 
0 f 4 ) 9 74 64 0 M4 Malta 
30 10¢ 1] 141 158 171 | 199 14 10 174 14 Aden 
665 67s 601 651 49 704 ) x10) 976 HU Kong : 
$96 952 1 ,2¢ 1,058 1,026 1,249 7 ") 1 i 1,o Malaya 


B 18 ) 4 40 11 1 
121 134 l 1s 199 246 i ¢ ast 
»§ 9 151 166 145 169 00) 0 43 Kenya 
140 130 155 170 160 165 185 195 190 
OTHER 
2,627 7,241 6,115 4,798 8,454 7,035 7,694 666 4.611 4.653 62 STERLING 
26 1,411 1,f 1,979 1,471 1,869 >, 160 1,937 2,070 1,924 0 1, 74¢ Australia 
17¢ 111 137 192 178 04 180 19 170 179 Oo 1] ) 1 Ku 
1,793 1,695 1,19 1,29 1,704 1,610 1,764 1,764 1,929 India 
253 450 455 596 773 538 x04 4 4/0 i] 44 (40 New Zealand 
192 269 277 


283 464 440) S73 94% 765 629 604 S53 (22 “4 914 4 Indonesia 
167 26 211 12 156 Irar 


4 ] 180 1] 175? 6 ) 265 i0 i i Arat 
120 145 187 192 01 194 ) ~ 
I See ( intry Notes regarding « parabilit f data the Pe (,ulf ea I here t pu ed, f rey ed 
' Jt will be noted that the exce fir port cif er export fob quantitie f petroleu expor ind eat ates of port {the Per “ur 
as reported here feil in 1953 and 1954. The explanation is not known Gulf States based on export data of partner countrie Under | t 
2 Partly estimated another appre able part of the difference arises from the i here f 
3 Year ending Septem ber estimates of freight and insurance for countries reporting fob 
4 Includes Ruanda-Urundi Beginning 1949, exclusive of trade with other British Ka Afr i ay 
Year ending June Year beginning Apri 
* The sterling area totals shown here differ from those published by ’ Year beginning June 21 
the UK Board f Trade pr pa because those put ed here ideé Ir ides ¢ ite f I f } i Ox are wri pa 
the alue of petrole export f Iraq a the B nf ected ale rate 


13 46 95 125 12 129 130 144 15] 154 14) 150 Sarawah 

13 19 41 56 76 70} 

1,138 684 974 1,995 O28 2,410 399 A471 3,230 2,636 769 1299 620 Japar 

9 133 13% 144 174 218 47 15 Lebanon 

125 655 384 550 641 700 624 616 Philippine 
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Prices Major World Trade Commodities Expressed Dollars 


1952 Exports 
in Per Cent of 


Exporting values the period averages monthly 
Importing 1956 
Countrie zi 1937 1948 1950 1951 1952 1953 1954 1955 1956 IV Jan Feb 
COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 
COAL (short ton 
Germany 26 6 6.97 7.10 8.10 9.54 I1 b 211.01 121.19 11.84 12.48 12.66 12.66 
United Kingdom 17 2 4.36 13.26 S81 8.73 11.90 10.47 10.23 10.22 12.26 1 ss «14.1 14.5 
CoTTon (100 pound 
87 
68.3 55.0 95.8 79.9 49.4 54.7 57.8 64.0 1.3 76.1 
King lom 12.8 15.6 41.6 14.53 ) 17.0 3 0 9 0 


(Short tor 


Scandinavia 19! 148 12 


Canada 5 ! 
Sweden 25 19 32.9 159.8 90.6 191.1 150.1 


United State (2.5 97.5 101.6 110.5 120.2 125.5 
(100 po ind 


United States ) 51 ) 
Turkey 11 17 5.6 6.5 02 4 6 61.8 69.0 72.0 67 


WHEAT (bushel 


IWA 1.80 1.80 1.80 
Australia InIWAt ? 13 85 1 90 1 94 196 199 ! 61 1.61 1.4 l 1.4 
ZINC (100 pound 
Canada 42 2 »59 13.94 14.41 18.91 17.70 12.14 12.38 13.84 15.08 | 7 14.96 14.71 
Mexico 20 s 4.32 13.75 9.57 17.37 15.54 10.89 9.54 10.42 12.29 1 7 12.66 1 rl 
United State 6.90 14.20 14.58 18.80 17.11 11.57 11.22 12.80 14.00 14.00 14.00) 14,00 
United Kingdom 4.93 14.40 14.97 1.59 18 4 + ) 9.82 11.42 12.24 12.60 13.09 12.02 
Belgium 19.79 11.64 13.02 14.4 


= 


COMMODITI bY LATIN AMERI 


BANANAS (100 pound 
Honduras 


(100 pound 


Argentina 53 Ms 12.67 16.38 17.11 17.22 21.69 
Kingdom 16.62 18.30 22.97 25.44 26.64 31.14 24.30 
State 21.10 36.97 36.89 44.41 37.77 4.62 25.3 


COFFEE (100 pounds) 


Brazil 52 74 45.34 47 f 48.35 2.8) 13.25 6.0 ) 

Colombia 19 i2.19 14.03 7.07 60.02 79.94% 64.42 99 1.4 

nited 11.10 0.9) 4.30 64.12 46 17.00 19 60 60.90 

Coprer (100 pounds) 

Chile 37 63 8.00 21.30 20.57 25.96 382.72 35.38 29.64 37.13 44.34 36.99 46.04 

Khodesia 26 K7 2 54 19.38 25.98 29.60 81.36 29.05 41.90 40 

Canada 2 13.88 22.05 21 28 9.16 3045 380.00 11.9 f oy 

I'nited Kingdom 13.26 24.1 27.58 32.64 31.65 1.34 44.53 40 4 

Domesti 13.39 22.32 21.6] 4.50 24.50 9.04 29.9 41.4% 1.00 
export 13.02 21.65 6.26 31.75 9.12 10.69 44.59 i ) 


(100 pound 
Mexico 26 13 13.50 10.58 16.88 16.33 11.42 11.84 12.97 


Australia 
Canada 13.06 17.39 16.4 13.72 14.59 16.0 15.97 15.91 
nited State 6.01 18.04 13.30 1 16 13.50 14.10 15.10 6.00 16.00 16.00) 16.00 
Kingdom 13.31 20.34 16.76 11.65 12.10 1.66 14.44 14.06 
For descriptive notes see page 
per cent newsprint (also paper Sweden) and pulp Quantity 
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in Per 
Lxporting of the period or averag of? rice quotatior luring the pervtod j 
43.0 4.1 7.0 62.6 l 19 49.5 49.5 48.0 
100 
barre 
6 1.56 f 4 4.33 1.35 1.33 ¢.25 
) 
10 h { Al ) 26 
12 ) 1] 0 11 ) 1! ) 9 RO 9 
al 71.13 ( 1.17 4 6.46 
Comme | rep Pri (LING AREA, OT! ASIA ND AFRICA 
nited State Ral 9 60 10) 12 6.4 10) 30 80 
nited Kingdom 69 60.24 | f 1.09 1.47 4 
94 11 ) 90 > 6.1% 
” ] 4.42 i.94 1.38] 
! 94 4 / ] 1 ) 10.1 9 YS 9 
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4 410 14 ) 4 9 9 19 
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modities Expressed Dollars Prices 


1952 Exports 
in Per Cent of 
Exporting I'nit values of the period or averages of monthly price tations during the period 
1956 1957 
Countrie Su 1937 1948 1950 1951 1952 1953 1954 1955 1956 IV Jan Feb Mar Apr May 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA ( t l 
Rick (100 pound 
Thailand 33 65 1.40 7.06 ». 49 ».70 6.89 7.23 6.58 >, BR 4.9% 4.89 1.02 4.79 1.93 i 
Burma 26 74 } 6.27 4.98 5.18 6.57 7.74 ». 1.62 1.24 4.1% 
RUBBER (100 pound 
Malaya 10 18 18.6 19.8 .4 1.9 1.4 22.0 2.0 17.3 31.6 8.6 0.0 9.5 
Indonesia 38 i4 0.0 32 5.0 3.9 22.5 5.3 
Kingdom 19.6 1.7 59.3 3.2 3.6 9.2 ) 1.5 1.7 - 
TEA (100 pound 
India 16 27.6 9.0 43.1 44.5 11.0 43.3 61.5 64.45 - 62.1 62.6 
Ceylon il is 6 3.6 45.2 50.1 68.2 64.5 60.4 66.9 64.6 61.0 19 in 17 
King n 0.0 4.0 13.6 16.0 14 65.7 70.5 6 4 1 4 
l'nited 6 0 19.7 4] 14 1 65.¢ 65 1.0 60.0 0 0 
TIN (100 pound 
Malaya 35 13 95.7 90.4 130.0 89 4 46.9 90.2 98 .6 94.5 93.0 95.6 
United St 4.2 99 96.0 1 120.4 95 2 9? | 94.5 101.0 106.2 I 0 101.1 94.9 100.0 4 ; 
Netherland 136 122.0 92.0 90.7 101.9 107.8 113.4 108.5 103.6 
(100 pound 
Australia 58 ik 26.8 60.4 88.2 107.7 68.5 77.7 71.4 60.3 f H 70.9 ] ».f 64.1 
U. of So. Africa i4 20 25.9 49.6 72.6 100.5 67.6 60.3 1.3 66.5 10.4% 
Uruguay 5 33 32.5 1.4 74.8 120.3 66.0 70.3 75.1 63.0 9.0 66.7 
l'nited te 43.7 38 74.6 108.8 ( 63.7 61.7 7.1 61.8 63.5 t i 
COMMODITIES EXPORTED PRINCIPALLY 
BACON AND (100 pound 
Denmark 76 16 20.1 40.4 0.1 11.0 29.2 10.6 .0 12.4 29.3 4.0 
BuTTER (100 pound 
Fisu (100 pound 
Canada 29 2 23. 19.8 22 25 22.5 22 .¢ 0.6 19 19.1 
For ce criptive notes see page | 


Freight Rates Expressed Dollars 


Inderes 1953 100 

- 

1956 1957 

1937 1944 1950 1951 1952 1953 1954 1955 1956 Jan heb Mar Apr May 


VOYAGE CHARTER 


vedish index 14 104 134 104 140) 124 
UK index lf 9 129 lf i 16 1) 
Tanker 
‘ } x 69 ) 4 ’ 4 11 
rIM CHARTER 
rwepyiar nidex ] 69 


On 
of 


Prices 


J 
holesale Prices 
1937 1948 1950 1951 1952/1954 1955 1956 
United States 16 95 94 104 101 100 100 104 
(anada is 102 103 99 99 103 
Latin America 16, 95 92 101 101 101 99 101 
Via 
Brazil 
Colombia 10% 109 
Costa Mica i If If 109 10 104 107 If 
( b ] 97 9) 96 
DD Key 104 4 100 94 9 9 
9 99 99 
Kl i r 4 120 104 09 
G i (B 9 100 101 10) 
Hondur 
Nicarag 
Panama 
Peru ; 4 9 104 10 9 1 1] 
Urugua 
Venezuela 61 10 96 If if 10 101 
102 103 103 100 102 106 
Austria 99 102 104 
Bely 14 10 9 1] 10) 99 101 04 
Finland (B 104 00 99 10 
France 47 ; Oo Gs y 10 
Germat A if 101 10 9 101 lf 
(reece 
Ital 61 1] 9 106 100 101 101 10 
Net he and 1 10 lf 104 10] 101 104 
Norwa 65 96 101 104 109 
Portugal (B is 99 9] 4 99 4 95 Gs 
Spain (B 
eden (ff ‘) 104 76 100 106 100 104 109 
Switzerland (A f 102 94 106 103 101 101 104 
Turke A 47 94 91 9 9 11] 119 
United Kingdom §2 102 RS 100 102 100 103 108 
UK Dot's 
Malaya 
Other Sterling 56 101 KI 93 9s 99 100 104 
Australia i 76 69 9 9 102 10 
Burma (A 
Ceylon (A 
India i 132 10] 110 9 94 if 97 
Ireland (A 111 l 9 97 99 102 103 
New Zealand (A 90 x 91 101 99 101 104 
Pakistan 
of Africa 64 99 10] 104 10 
Rest of World 
Kyypt 133 10 gy 110 
Indon i‘A 
Japan ‘7 4 100 49 10 
Lebanon 123 96 112 103 9s 93 9x 
Philippine A 4 110 101 9g 9 94 
1} i ind 
119 21946 194 41934 
rhe country indexes of wholesale, export, and import 5 es are those 
reported the Country Pages and defined the Country Note The 
letter (A) or (B) used in the stub identifies the seri n those case n 
which the country page has more than one index for wholesale, export 
r import price In those cases in which the country page reports only 
indexes expressed in national currency, the indexes are here expressed in 
USd irs with the use of the exchange rate t rn the ntry page 
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Price Indexes 
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1051 
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91 Mar 
Sep 
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dividing the export price 


American 


1953 100 
Export Prices 
1957 1937 (1948 (1950 1951 1952. °1954 1955 1956 
106 101 100 100 103 
106 Ay 43 3 82 97 103 98 99 103 
4 101 112 84 
99 Mar ) 102 116 125 109 96 93 9X 
104 104 130 109 119 101 
4 99 115 91 
102 101 121 112 
1 G5 10] 10% 109 
111 100 127 112 
42 107 149 125 100 105 109 
102 Apr 44 94 96 99 9% 108 108 106 
108 J 16 114 88 113 110 99 102 106 
107 May 93 96 99 
106 May 131 9 99 105 99 110 104 
110 May 111 124 107 112 110 
106 May 40 4 9 107 95 96 100 
112 109 119 
112 112 105 104 102 104 
107 Ay ) 139 9 113 113 100 101 103 
113 120 113 101 106 112 
101M 
131 105 110 110 97 9s 103 
109 Ay 40) 109 15 11 115 9X 102 102 
116 100 103 112 
111 112 104 101 105 
105 113 144 117 102 112 106 
116 172 125 120 110 
106 127 111 116 109 
103 May 130 143 117 102 100 101 
104 112 103 104 102 
144 194 142 107 103 
106 
121 114 179 137 113 111 
112 161 113 
106 May 129 106 101 
101 Mar 
15M 99 103 BZ 
The terms trade indexes are derived 
indexes the import price For the four Latin 
countries for which import price index given, the terms trade 
indexes have been made from their export price index and the import 
price index for Latin America 
Most of the area averages are ple averages of the available country 
indexe made after « mpleting one or two-year gaps 


in the available 


. 
pressed Dollars 
1953 100 
Import Prices 
1937 (1948 (1950 1951 1952 °1954 1955 1956 1957 1937 
39 S85 SS itl 105 103 102 105 107 Ma i131 
14 a9 90 107 100 101 101 103 109 Fet 9S 
102 103 102 100 104 108 
102 108 x6 x7 10] t 
1 101 103 10% 105 100 10v 104 104 Jan 44 
»] 9s ale 101 100 99 100 103 108 Ma bo 
109 104 103 x4 71 
is 
101 100 99 100 103 108 Ma 9 
104 101 101 101 
91 10 100 101 106 
9X 101 100 99 100 103 108 Mar 
| 9s ala 10] 100 99 100 103 108 Ma i2Z 
94 11] 112 97 105 112 44 
117 94 10 103 9x 9s 10] LOO Ay 0 
13 108 89 110 110 97 99 102 107 
91 ole 91 9 Ay 
44 96 109 106 96 96 GY 
44! 121 89 113 111 97 9s 102 106 I 120 
10 10 11% 11s 97 95 99 104 Ay 
44 9 120 115 97 100 103 104 Ay 107 
104 110 97 Wi 103 
) 106 87 114 110 100 101 105 112 Fet 119 
14 120 93 115 114 95 i) 100 102 Fet 114 
is 117 at) 106 107 94 9s 102 111 Ay 100 
13 104 x9 109 112 96 101 106 1133 Ay 
122 95 100 117 93 110 126 t 
4 04 a ed 104 109 99 99 104 109 ] 4 
) 108 xg 107 10 99 9s 101 104 1 9 
44 117 87 105 106 102 107 l 
1s 105 4 112 110 99 102 104 110 Ay 115 
50 107 89 105 104 99 100 103 108 Ay 92 
120 96 120 10% 90 9) 4 
50 106 BS 104 106 98 99 101 4 
16 104 KA 105 105 100 1058 105 x 
44! 122 x4 101 108 92 KH a0 93 Ja 100 
46 122 90 110 112 94 93 94 109 
f 105 107 101 104 106 116 Ma 
4 103 106 99 100 10 
91 117 102 99 102 11 III 
6 94 7% 94 104 101 102 10 103 Ay 
. m4 116 110 92 92 94 Oct 
bot Ys 124 111 96 9 97 Ap 
94 119 105 96 96 Ge 9% Ma 
. 
eries with estimates based on the indexes of milar countries The 


export Latin America 
relatives of 16 export commodities accounting for over 80 per cent o 
the total value Latin American exports. The export price index for 
UK Dependencies is a weighted average of price relatives of 11 export 
commodities accounting for about 60 per cent of the total value of 
export of thi for Latin America i 


price index for weighted average of price 


area. The import price index 
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KRNATIONAL FINANCIAL STATISTIC 


1955 By Quarters 


1 O66 4 
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61 68 il 
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‘ 174 155 139 138 
9 4,177 3,128 $,175 
1.62 0 | 1,620 
l l 1,441 1,350 
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960 0 991 17% 
f 1:48 02 
1 100 104 42% 
19 342 
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: 21 i 121 f 
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d 1 f f 
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i ) | 1 ,f 
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Per Cent 
61 4 ) f 11) 114 120 117 
‘2 115 119 134 132 
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‘ ) 102 
b i i] 100 102 
64 6 100 103 
65 q | 100 10 
66 4 100 108 
70 49 729 ) “4 
h 64 9 4 16.7 14.7 13.9 
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Pound: End of Period 


2.245 >. 241 2.660 

End of Period 
42 795 785 953 
154 164 106 107 
631 N45 
614 605 642 712 
76 79 71 “4 
73 76 67 72 
Figure r Last Month of Period 
274 270 287 S18 
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1053 100 
462 412 446 
42% 
413 43% 
106 107 104 
112 116 113 
118 126 142 
103 93 6 

Billions of Peso 

5.87 15.1 

26.18 21.29 20 

Millions of US De r 
100 159 131 
19 
106 

1953 100 
103 137 
124 126 


IV 
547 
76.3 
5.7 
10.6 
16.6 
13.9 
90.6 
1.5 
16.2 
176.20 
34 
118.85 
1.03 
117.82 
19.67 
10.77 
395.58 
96.75 
15.46 
21.59 
47 
12.90 
102.80 
41.40 
6.0 
92.36 
1.50 
465 
13 
44 
113 
144 
152 
94 
153 
16% 


JULY 1957 


By Quarters 


Oct 


1.6 


Nov 


15.0 
16.0 
16.6 

| 
166.74 
417.94 
115.80 
117.96 
9.82 


37.64 
18.47 
42 
10.76 
0.94 


200 


By 


Months 
Dec 
600 
76.3 
45.7 
10.6 
16.6 
13.9 
90.6 
1.5 
16.2 
176.20 
118.85 
1.03 
117.82 
19.67 
11.60 
10.77 
402.10 
96.78 
14 
43.46 
21.59 
47 
12.90 
102.80 
4.40 
6.05 
92.46 
15.82 
1.50 
44 
17 
457 

4 
11} 

93 

47 

176 


1957 
Jan 
547 
‘2.7 
29.1 
13.1 
16.0 
6 
to 
21.8 
177.49 
65 
124.84 
122.40 
45 
4 

10 
421.98 
101 .20 
7.89 
47.92 
21.42 
12.59 
13.92 
4.94 
106.05 
4.51 
44 
95.80 
17.97 
1.50 
445 

7 

41 
14% 

16 

649 


Shy 
Feb Mar Apr 
67 
613 613 
17.4 
45.6 45.7 i ‘ 
15.0 9.7 
16.8 15.8 
90.6 
32.0 7 
0.3 
187.12 189.74 199. 
58.33 61.32 
128.80 128.42 137 
Z.11 1.59 1.0 
126.69 126.83 136.46 
14.44 l ) 
06 
14.37 12.24 10 ’ 
107.46 113.90 118.04 
1.89 
0.79 6.04 61.0 
22.45 28.45 4) 
14.60 13.53 14.61 
13.73 14.04 17.1 
24.13 
41.66 4.70 1 
108.92 112.48 Iie 
4.42 ».40 
».74 ». 30 
95.56 101.78 10 
17.11 16.34 V7 4 
447 14) 
16 i 
4. f 


Months 
May 


701 


Exchange Rates 


Chile 


Free Rare (Trade 1 
FREE (Tourist Capital) 

Gold and Foreign Exchange 
CENTRAL BANK 
Gold i 
Foreign Exchange 12 
US Dollars @ Sterling a 
Payments Agreement net b 
AMORTIZATION FUND i3 
OTHER BANKS 14 

Related Data from Other yur 
of Chilean Gov't and Banks “ 
Private Sector b 


DOLLAR LIABILITIE 


Currency and Deposits 
MONBY 

urrene 

Deposit Money 


Other 

Other 
ERNMENT DEPOSIT 
Central Bank 


limi 


Other 
Related 
BANK 


Assets of the Central Ban 
TOTAL ASSET 


ind Ine 


CREDITS TO OTHER BANK 


Assets of Other Banks 
FOREIGN ASSET 
DoMESTIC LOANS & INVE 
(,overnment 
Official Eentitie 
Busine 
(ASH 
Interest, Prices, Productic 
DiIscOUNT RAT 
COMMERCIAL BANK RATE 


HARE Prict 


Home and Impor 


Home Good 

Cost or LIVING 

MANUFACTURING 

MINING PRODUCTION 
Copper 


Jitrate 


International Trade 


MINOR EXPORT 


IMPORT en 


EXPORT 
Mino 


inh 


ind Individual 


Rerr.ay USs 16 


TION 66 


80.1 
19.9 
0.7 
14.4 
47.24 
111.14 
Central Ban a 
110.26 b 
6.36 
11 a 
6.26 b 
410.485 $73.81 25 
End of Period 
4.82 4.63 b 
187 
115 114 
139 141 67 
151 ny 
128 Copper a 
Nitrate b 
VOLUME OF IMPORT 75 - 
72 60 69 Prick 76 “ 


INTERNATIONAL FINANCIAL STATISTICS 


Ms 1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il iil IV 

Pesos per US Dollar: 

1; 2.186 286 2.384 >. 384 ) (2.67 2.50 

r 1957 2.61% >. } 1.16 4.01 3.384 4.16 

and Foreign Exchange Dollars 


10 20 K4 10] 125 155 190 4 140 132 128 141 32 140 


Monetary Survey 


‘ ] “9 

0 2h ] 1,459 1,840 ( 1,980 1,901 ORG 162 

Vl ma of Pe 

y 6 4 1 ) 9 6% 647 KO 

4 l ) | f f 17 10) 470 76 


Commercial Hanks Mi 


4 10 127 176 64 6 94 64 


2 14 l 1,479 if 134 
b 9 4] 
ix 1 f 1] 14 
Related Institutions Pesos 
b ‘ 


) 64 a9 


Af 
lA 12 4 17 79 104 ) 42 55 16 55 
13 3 6 21 16 17 28 
4 “4 115 190 94 63 70 63 
16 12 12 12 12 12 4 iz 12 12 12 12 12 i 
: Z 224 9 ) 1,04 ] 1,810 2, 280 1,717 1,754 1,818 1,510 


VoLuME 


MBER 


JULY 


1957 


1956 Quarters 


of Period 


> 
500 Oo 
10 
4.3% 1.66 
End of Period 
131 140 
1s 
136 
160 162 
1Z 12 
End of Period 
19 
1,974 > 
61 
ih 
602 Sod 
1 952 O60 
vid Ho 
224 
(22 163 
9 (23 » 199 


1,10: l 
67 
5 
645 706 
151 132 
708 771 
94 60 
36 
122 
tend of Period 

14 

134 06 

63 70 
1,919 O83 

115 130 
ROG OO 
1,284 1,328 l 


106 147 
of Period 
61 
134 
1,104 1,152 
1,4 
9 
04 


Colombia 


1957 eee eee By Months 


Apr May 
Exchange Rates 
COPFEE EXPORT RATE 1 
Oo 2.500 OTHER PRINCIPAL RATE 2 
510 510) PRINCIPAL SBLLING KATE 3 
(Minor Exp. Imp. Rate 
Gold and Foreign Exchange 
BANK OF THE REPUBLIC 10 
Gold il 
Fore yn I xchange 12 
COMMERCIAL BANKS 4 13 
Kelated Data from Other | ree 
ASSETS Rerortep By US, 14 
146 of Colombian Gov't and Bank ald 
DOLLAR LIABILITIES Rert. US, 15 
Monetary Survey 
FOREIGN ASSET 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATI a22 
CLAIMS ON RELATED INSTITUTIONS b22 
UNCLASSIFIED ASSET 23 
Aaset Liahbilitte 
MONEY 24 
QUASI-MONEY 
GOVERNMENT b25 
FORBIGN 
CAPITAL ACCOUNT 26 
UNCLASSIFIED LIABILITH 27 
Related Data 
BANK Denits 28 
Bank of the Re public 
FOREIGN ASSET 
CLAIMS ON GOVERNMENT 
CLAIMS COMMERCIAL BANKS 
CLAIMS ON RELATED INSTITUTIONS 34 
Aaset Lialilities 
To: Commercial Banks a 
Related Institutions b 
Private Seetor ‘ 
Government d 
In: Currence y 
Depo 
QuAsI-MONETARY LIAHILITH 
CAPITAL ACCOUNT 17 
Commercial Banks 
141 CasH 10 
40) Curreney 
P17 FOREIGN ASSET 1! 
60 CLAIMS ON GOVERNMENT 12 
248 CLAIMS ON PRIVATE See TOR 
CLAIMS ON RELATED INSTITUTION i4 
$,724 Liahi 
1,684 MONETARY 
lime and Deposit a“ 
139 Foreign Currene t b 
37 FOREIGN LIABILITH 17 
441 CAPITAL ACCOUNT is 
CreEDIT FROM BANK OF 19 
Related Institutions 
76 CASH 
Curreney a 
60 At b 
127 CLAIMS ON GOVERNMENT 51 
1,281 CLAIMS ON PRIVATE 52 
1.620 Asset ha ithe z 
TIME AND SAVINGS DEPOSIT | 
if ne 


FOREIGN LIABILITIES 56 
CAPITAL ACCOUNT 57 
$24 CREDIT FROM HANS 5 


Nov Dec Jan Feb Mar 
Oo 4 > 00 00 500 4 2.000 
10 4 10 > 510 4 10 510 4 10 510 510 
6.86 6 6? 6.86 6.14 90 6.42 
123 153 126 140 153 161 171 190 te 
145 145 151 145 145 145 145 158 
709 744 719 727 744 737 762 
165 147 59 65 
144 1,409 4,254 1,545 1,409 1,659 1,796 
148 376 326 376 452 426 2,454 
End Period 
516 644 672 643 672 680 
1,523 1,562 1,764 1,788 1,904 
686 940 731 940 708 794 
753 997 S10 997 s44 419 414 
§? 10 10) "y 
121 136 136 135 136 136 135 bi 
166 150 153 166 187 191 195 
1,410 1,502 1, 566 1,410 1,615 1,599 1, 59% 
140 172 191 179 150 
19 61 19 66 63 79 
135 129 129 131 127 127 127 
192 1,964 1,542 1,564 1,564 563 1 580 1,609 We 
6 i] i2 6 4 
41% 14 455 152 145 150 AG2 
G5 140 416 p25) 40 322 S17 


4 


Colombia 


Interest, Prices, Production 


1937 1950 1951 

60 4 4.00 4.00 
61 00 ( 00 
62 74 95 
1954 1957 63 24 64 ele 95 


International Trade 


70 170 GRY 

7la 46.1 19.6 463.3 

7ib 53.9 225.4 07.9 159.8 

The 20.2 45.1 64.4% 73.5 

7id 15 11.7 l 15.1 

Tle 96.0 6.6 64 419.0 

72 61 Kt) i] 16 

a“ 62 “4 

b 55 59 MH 101 

73 10! i7 99 

75 19 45 4 

a lf 4) | Kf 

b th 70 ) 90 

76 a 70 9 102 

77 H 61 90 9 

a 9 9x 

b 100 96 

1955 1956 1957 78 54 10] 103 10% 

National Income 

xport irplu 92a 13 

Gov't Deficit 92b 

Private Investment 92 ; KA 

Private Consumption 93 4.44 4.80 5.22 

Government Revenue 94 60 7k 

la lransfer Payment 95 04 06 07 
Population: million in 1937; 15.0 195¢ 


Exchange Rates: The coffee export rate results from the pern ym to 
ell at the free rate coffee proceeds exceeding 7 d ars per 70 kilo sack 
95 dollars prior to January 1957 A separate rate for coffee was first 
estal hed in April 1951 when the pe was devalued from 1.95 to 2.50 
n per dollar Owing to the great rise in coffee prices in 1949/50, 
coffee exporters were required surrender their exchange 2.1 
per d ur It was announced that the coffee rate would rise regularl 

1954 there further rise coffee price The 

‘ iled increase in the coffee rate w therefore nt ied Wher 
coffee price ibsequently fell, later in 1954, the coffee rate was raised to 
2.5 and the tem pern the free market part the 
pr beyun 


Ir to May 1955 the fixed rate ay ed to! t exports (exceptir 
cotlee { March 1951 to February 1955), to n t imports, to all ne 
t le rece t ind to e non-trade payment these latter payments 
also being subject exchange taxes per cent). 
there ere fluctuating rate ] applicable to proceeds of gold expor 
if ‘ n factor j™ per dollar 
Bflective 
offer Other Average 
haports Eaports for Exports Imports Sales Abroad 
> 74 
A 110 
i 4 00 
i 
al 1 o2 
uM 
Je 
A 


93 
179 

1 ,O3% 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


Per Cent 


1.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
00 00 00 3.00 4.00 3.00 
1953 =100 
109 {20 107 108 109 110 
100 09 10% 1] 108 109 107 108 
Millions of Pesos 
1,410 ] 1,464 1 ,660 KH S93 481 
1,150 1,312 ] 45) 1 , 34% 230 44 336 415 
191 189 154 17 37 38 37 42 
) 40) ) 6 14 12 13 13 
1,367 1,679 1 ,673 1 ,643 451 130 372 421 
Millions of US Dollars 
96.0 6 ] 19.6 99 116.8 121.6 153.8 187.4 
492.3 474.6 94.4 97.8 131.0 161.0 
61.5 69.9 14.7 15.4 14.7 16.6 
l 13.2 13.3 3.2 3.1 
657.2 171.9 148.8 168.3 
1953 =100 
100 72 76 91 109 
100 87 x 76 71 76 94 113 
100 95 79 9) 75 79 76 87 
100 100 100 KZ KZ 
100 120 116 116 128 121 96 114 
00 132 112 144 106 105 116 120 
100 136 114 151 107 107 119 123 
100 105 102 102 103 102 101 101 
100 100 102 100 106 104 
1953 100 Indexes of 
100 129 106 120 105 102 109 110 
100 13 107 l 105 102 110 112 
100 105 10 100 103 102 101 101 
100 100 104 100 106 104 
4 60 10.04 
O2 l 
1.11 
6.37 7.44 
ale 1.1 
OY ov 


| y its for which exchange was not available at the 
(2) applicable principally rice, 
and imports few goods for which 
Such exports and imports 


a few minor exports 
ugar, leather, and cement 


exchange was not available at the 2.51 rate 


accounted for t t Z to per cent of total exports and import 
from the introduct f this rate i f 

rhe conve factor for Bank * holdings of gold and 
foreign exchange has been 1.9 ne 1.81 in 1937 

a Fr Dece ber 194% t July 1950 additional effective import rate 
were 72 and 2.545. For an historical summary of the exchange rate 

tem see /FS for June 954 


Gold and Foreign Exchange: The distribution Foreign 
Assets between Gold and Foreign Exchange available the 


Superintendent Banks The Bank the holding 
] 


f FOREIGN EXCHANGE are virtually all US dollars and include a small 
amount The FOREIGN EXCHANGE HOLDINGS 
ported for the COMMERCIAL BANKS include the holdings the Related 
Relate Data from Other DOLLAR 
REPORTED deposits and short-term obligations held for 
( Dian ac nt reported by all banks in the US The data 
holdings Government and Banks presumably include amount 
approx ate equal to the US d ir components of the data re 
ported from bian ire DoLLAR LIABILITIES REPORTED By 
1 are short-term dollar ibilities of Colombia as reported by all banks 
in the US. They comprise mainly short-term private or official borrowing 
from banks, dollar drafts Colombian residents process collec 

tion and, other short-terr ial ties due to or collectable by US bank 

The asset and liability data are dra only from the records of US banks 
Since most ( bian dollar ets are held with US banks, whereas 
only part of ¢ ymbia’s dollar liabilities is recorded by US banks, the 


for Colombia's assets than for its liabilities, 


coverage is more complete 


and the net of line 14 and 15 does not measure Colombia's net dollar 
position. Net IMF quota (50 million dollars) 
minus IMF holdings of pesos, i.e., the gold subscription minus net draw 


i from Colombian sources do not include the Net 


entries represent resources made available to or 


sums that Colombia may draw 


IMF and not the 


ings Data reporte 
IMF Position 


received from the 


1952 1953 
4.00 
; 
15 
473.3 
179.9 
lat 71.4 
ys 14.% 
415.4 
7 
19 
ib 
97 
97 
74 
q 
4 9] 
105 
95 
105 
: 
6.73 
7.60 
: 0! 
20 
Z 07 


NUMBER JULY 1957 


Oct Nov Dec Jan 
Per Cent 
4.00 4.00 4.00 4.00 4.00 4.00 1.00 4.00 
OO 00 4.00 4.00 +.00 4.00 
1953 = 100 
112 117 122 127 124 127 130 133 
112 117 114 116 115 117 117 118 
Millions of Pesos 
410 423 117 127 150 161 
340 306 125 132 
4] 42 45 i7 17 15 14 15 
437 463 410 333 129 122 4 97 


156.7 156.9 151.0 


124.8 121.3 99.7 28.1 43.0 
16.5 16.9 17.8 18.7 6.9 6.1 7 6.0 
3.9 4.2 3.0 1.5 

174.9 185.2 164.0 1.4 

1958 =100 
3 76 65 66 
4 92 102 106 44 x9 
112 100 109 114 
125 125 112 104 
12% 135 159 157 163 155 152 
132 140 169 166 173 164 160 159 
102 101 102 102 103 102 108 
104 

Prices in US Dollare 
115 117 129 126 121 115 119 
117 120 133 124 130 124 117 
102 101 101 102 102 103 102 108 
104 109 105 104 104 108 YY 104 


Monetary Survey: consolidation the accounts the Bank the 
Republic and the Commercial Banks FOREIGN ASSETS, insofar as they 
are those the Bank the Republic are the equivalent the data 
reported the section above converted par prior July 1956, 
and 2.50 pesos per dollar thereafter. Holdings the Commercial 
Banks are reported the Bank the Republic, and the 
conversion rates are not known. the sum the 
comparable items the sections below, less Claims the Bank the 
tepublic Banks, the Cash the Banks, and 
Sank of the Republic shares held by Commercial Banks (4, 11, 14, 17, 
21, 25, 35, and million pesos 1937, 1948 and 1953 through 1955 
MONEY comprises the Monetary Liabilities the Bank the Republic 
the Private Sector and Related Institutions (primarily currency), and 
the Monetary Deposits Commercial Banks. Monetary deposits are 
those transferable by check, excluding sight deposits not transferable 
check. Prior 1952 the data are taken from the Bank the 
Review and include the small monetary liabilities the 
Related Institutions. The data can classified follows (in million 


of peso 


19448 1950 1951 1952 1953 1954 1955 1956 


Currenc 158 12 H09 744 M4 


Deposit Money 0 608 ne 1.079 1.12 1.434 


comprises Quasi-Monetary ies the Bank the 


Republic, and Time and Savings Deposits and Foreign Currency 


Deposits of the Commercial Bank In addition there are significant 
private holdings of Time and Savings Deposits with, and Bonds of, 
telated Institution ee section below), and of government securitie 


126 million pesos the end 1950). GOVERNMENT include 
those Official Entities that turn include Prepayments for Exchange 
See note to Nicaragua BANK DEBITS are monthly totals and average 
of monthly totals of chech paid by all Commercial Banks and Related 
Institution 


The Review the Bank the Republic provides table, summarized 
below, analyzing changes the Money Supply according origin. The 
Revieu provides two totals of the Money Supply, the first inel iding, and 
the second excluding, Government deposit The data differ from 
mainly that unlike they include Related Institutions the 
Monetary System, and they exclude the Foreign Assets 
from International Reserves (data millions peso 


Colombia 


ees By Months 


Feb Mar Apr May 
Interest, Prices, Production 
4.00 4.00 4.00 DISCOUNT RATE 
For Agriculture 


135 138 143 Prices: Home and Import Goods 
120 124 128 129 Cost 
International Trade 
122 129 a70 
94 43 87 Coffee 4 b70 
41.9 
10.7 29.7 "26.9 Coffee b71 
6.7 6.3 6.1 Petroleum 
1.2 1.0 VALUE GOLD PRODUCED 
6.7 25.5 Imports, cif 
62 60 H Coffee a 
149 148 145 EXPORT PRICES 
155 154 Coffee 
114 112 11] Petroleum b 
IMPORT PRICES 
117 114 109 EXPORT PRICES 
118 114 109 11] Coffee n 
114 112 111 Petroleum b 
IMPORT PRICES 
1951 1952 1953 1955 
Fiduciary Circulation 41 1,008 1,219 1,4 1,444 
Money Supply, including G ernment Deposite 121 1616 2 004 2? 
Leas Government Deposita “7 187 151 
Money Supply, excluding Government Deposits 1.120 1,300 1.549 1,847 
The above data may be reconciled with aa f we 
IP Mone i > 1,001 
Plus: Government Deposita 67 161 
Plus ta I) site at Related I 4 nea 
Mone ippl 1616 2.004 2 
IFS Foreign Asseta 71 
lu t IMF Poa a) ‘ 
Less: Foreign Assets of Comme Banke 62 On 
International Reserves 250 
(iffaet for (Classification and erage Differences 
Jet IMF Positior 24 ‘ 
Net IBRD Pos 4 
Foreign Assets of " Banke 
et M eta Kela il at 


Bank the Republic: FOREIGN were revalued July 1956 
CLAIMS include the Net IMF Position. 
RELATED INSTITUTIONS consist largely of bonds issued by those inatitu 
tions and held by the Bank of the Republic At the end of 1954, 139 
million pesos these were claims the Agricultural Bank. 
Liabilities is the balance sheet total plus the total of Treasury coin outside 
the Bank, adjusted the net all the IMF and IBRD accounts 
MONETARY LIABILITIES include the coin issue the Treasury. 
MONETARY LIABILITIES are depo with the Bank the not 
transferable by chech 


Commercial Banks: The Banks included these data are 
the eleven banks and the five foreign-owned banks 
reported in Colombian statistics, and the Banco Popular which is included 
with commercial bank ince the distribution of its balance sheet items 
is similar to that of the other commercial bank Annet Liabilities ia 
the balance sheet total, le unpaid capital and inter-bank deposits 
For discussion FOREIGN CURRENCY see Salvador notes 
FOREIGN LIABILITIES are balances due head offices abroad and foreign 
currency deposits foreign 


Continued in Country Notes 


Millions of US Dollars shige = 
4 


Rates 


NATIONAL FINANCIAI TATISTICS 


1955 By Quarters 


1937 194% 1950 1951 1952 1953 1954 1955 
wa ; 
(Colone per US Dollar 
wale 1 60 60 60 60 60 60 ,. 60 ,.60 60 
f f 4a 67 § 6 67 67 67 67 »,67 5.67 
“/ “ > 4 
‘ 6 .¢ 6 6.65 §.65 


Gol Foreign Exchange 


10 f f f 4 3.20 19.55 
i} 04 ( 05 05 > 05 05 
5 ] ) ] ] 
Monet S 
ho ary Surve of Colom 


27a 6 1.0 4 15.0 4 f i 0) 6.0 9.4 61.4 
27b 19.1 1.1 18.3 
« 14.4 0 1 103.6 10% 110.0 124.3 
la ‘ da 60.9 16.4 17.6 t 0 6.4 

V ( 

1.0 ) 1.9 f 1.0 ) 1 f x0) 
14 14 l l l 4 l 
3 ‘ | ; 4 


4.4 0) 7.6 6.5 1 
y f 144 HO l i 169.7 160.1 157.5 178.9 
bh 1.0 i 1.4 () 13.1 
b 19.4 1] 6.6 19 1 5 12.6 
mmmercial Banks Villiona of Colone 
b ] 11 1G ) 6 9 1g 
1.4 ; ] ] 0 ] 0 6.0 
i i 14 / 411 \ 0 6.8 
a 1 { ] 144 lf 166.6 161.3 
17 ‘ i] 1 ) 60.9 
a f i 17 1.0 ) 
Mor wage Banks V 
= l i 16.9 ) 1 1 1.8 l 41.8 
3 i 
4 ) 41.9 
Interest and Prices Per Cent 
100 
62 i ) 4 10 107 109 
63 i ) Or ) ] 107 11] 


Costa 
LI 
: j \ /\ 
/ 
\ 
\ 
= 4 171.6 ] 0 15] 114.2 10 04.0 194.4 13.0 
it 7.9 42.4 45.9 15.0 ) 18.2 
tw 


JULY 


End of Period 


ho » » 60 
Hi 64 
6.6 


1957 


14 
l l 
151.9 
6 l 
iy 67.9 i] 
15.2 
126.4 131.1 l 137 
il 60 
390.0 4.7 
Period 
101.6 9.6 6 
4 16.6 10 
12.0 12.0 12 
4.9 (4.4 95.4 10 
10 19 ] 
0.2 
47 .¢ 139.1 l 15] 
14.2 
69.1 l 
11.4 f 
6.6 
1.0 
6.4 
6 
End of Per 
1.6 19 0.1 i 
4 
1 
105.9 
“4 ‘ 
4 1 
1.9 943.4 1) 
1! 0 1725.0 4 
ky f Pe / 
6.1 4 ) 
10] 100 49 
41.4 45.0 45 
12.1 0 12.0 12 
1.0 9 4 
Per ¢ 
4 
7.16 7.14 
ov it} 


1956 ++ By Quarters 


0 


1956+ By Months 
Nov 


Oct 
» 60 
0 
6.40 
4.0? 


Dee 
t,t) 
6.6 

4 


‘ 
; 
1.0 

1.0 

0.9 

‘ 

|) 

g 
1.2 
i.0 

0 


168.7 
70 
61 
" 
G4 
15.0 
1? 0 
oo 
0 


6.6 
1.61 
4 
16) 
1.0 
16.4 
1? 
1.1 


Feb 
119.9 
ho 
14.9 
1.0 
4 
07.6 
146 
i 
1.6 
! 
6.4 
4 
a4 
! 
».9 
} t) 
am 
oo 


Mar 


Apr 


Costa Ric: 


Months 
May 


Exchange Rates 


60 PRINCIPAL Export Ratt 


Gold and Foreign Exchange 


oOnT 

Ner IMF Position o 15 
Monetary Survey 

FOREIGN ASSETS 4 20 
ON GOVERNMENT 21 
LAIMS ON | 


ON PRIVATE 
Monn KAN 24 


Central Bank 


1 CAPITAL ACCOUNT 16 


Commercial Banks 


te Seet 
I tithe b 
err 
Mont ny 17 
te 
‘) 
( ‘ is 
( iTAL. A 19 
Mortyage Banks 
CLAIM PRIVATE 0 
\ / 
(CREDIT FI a: Ce 2 
( 3 
CAPITAL Ace 4 
Interest and Price 
ENT I » YIELD 61 
if ( 63 
( wd 


» 60 ». 60 5 
7 2.41 IS.15 10.71 11.77 10.4 19.19 ) ) CENTRAL KANK 10 
1.87 41.4% 1.16 1.47 41 COMMERCIAL HANS 
Kelated I) 
1.25 1.25 1.2 
9 2.4 126.4 130 
77.4 1.9 f ASSET 6 : | 
l 6 7.2 MoNEY 26 
0 71.4 10.6 i7.0 QuUASI-MONEY a27 
11.9 l 4. ChOVERNMENT Deposit b27 
led 
) 7.2 1.0 CLAIMS ON GOVERNMENT 
0 12.0 12.0 12.0 11.9 11.9 CLAIMS ON 32 
26.6 41.5 67.4 H Laws / 2 
) 19.9 0.9 lo: Var 
4 132.5 l 148.6 147.4 Private Sector b 
4 | 17 167 167.9 16 { Ir Currer y 
6 6 1.2 1.0 Private Sect 
ON GOVERNMENT i2 
, il ‘ CLAM ON Pri re Seeror i4 
0 12.0 12.0 12.0 11.9 
oo , Oo oo ov 
10 109 10% : 


Costa Rica INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1937 1945 1950 1951 1952 1953 1954 1955 1956 


Million: of Colones 


70 «95.1 12.1 6.1 411.8 450.0 476.2 156.2 $66.1 139.7 129.5 79.8 107.2 
a 1.4 4.4 6.9 192.9 215.4 201.0 201.1 146.5 l 4 44.1 “a 419.4 45.3 
b 4 100.1 124.5 136.6 188.4 196.6 209 90 .0 B3.3 72.1 19.9 34.6 
11.0 3.6 22.6 46) ] 19.4 6 4.5 3.9 19.1 
| 


= 


141.5 159.5 


Millions Dollars 


72 16.94 45.95 R 63.4] 73.35 40.15 44.41 40.90 64.70 24.87 23.06 14.22 18.76 
b 6.14 14.19 2.18 4.32 01 37 36 33.83 14.83 12.83 3.54 6.16 
l 1.94 4.20 4.02 90 94 1.35 | 70 
| 7311 42.34 46.0 ».73 67.87 73.67 KO .02 7.47 9 4 16.43 22.52 82 25.72 
j 1953 100 
15 74 76 ) 274 97 100 94 9 i3 116 117 69 K9 
is 6 4 96 9 114 100 100 90 63 K4 92 97 88 
. . ‘ O# 4 46 47 125 100 140 144 93 109 100 6% 298 
75 3 4 70 75 92 100 110 119 121 90 122 124 137 
76 33 64 6 9s 94 100 114 106 10% 112 103 104 105 
: ” 47 69 9] 97 94 100 100 103 96 105 104 102 102 
b 19 »] (f. 9% 96 100 125 110 124 118 105 107 109 
142 10% 102 100 102 123 103 101 
77a 101 100 100 100 103 100 100 102 
: 77b Af 93 106 117 100 100 99 100 103 99 100 100 102 
; , 4 | 77 64 139 154 143 111 100 99 104 105 102 104 106 105 
Population: 676 thousand 1937; thousand Hence they not measure the results transactions multiple rates 
the Treasury coin circulation, 1.7, and 6.2 million colones 
Central Bank assumed the coin issue function 1951 and 
Papert Total ten od an equivalent clair nthe government. Asset Liabilities is the sum of 
eprencating as the cor parable entries in the sections below less Central Bank Claims on 
ent total the Commercial Banks and Commercial Bank Cash. MONEY comprises the 
sale of en, ty ‘ ets 165 per cent Monetary Liabilitie f the Central Bank to the Private Sector (including 
plied Official Entities and Mortgage Banks), Treasury coin outside banks 
. f prior t 951), and the Monetary Deposits of the Private Sector and 
Official Entities with the Commercial Banks. The data can be analyzed 
had at ‘ is follow nn colones as of end of years 
as te and min ial 
Import ta of naidered es ( a | 1944 1950 1951 1952 1953 1954 1955 1956 
‘ " ' gove nt es Currer 12 152.8 
pend 1, and t Mone 4 6.1 139.5 152.6 0 191.1 
“ar Ihe ait v a | n-t ‘ ‘ 
Prior to October 1948 the fixed rate of 5.60 67 al ed to all trade TI ere different from that published by the Central Bank mainly 
transactions and a free rate wa n effect fort t non-trade transaction hecause the latter nclude in money the monetary deposits of the 
Reginning October 1948 the free rate was made a cable to about one (;overnment with the Central Bar and the Commercial Banks. The 
fourth of import nd a surchare neluded in the quotation shown Central Ban ur es origins of the Mone Supply as follows (in 
was added In April 1950 the / abilit { the free rate was increased millions of colons f the end of the years 
and in late 1951 and ear 1952 further increased to its present proportion 1950 1951 1952 1953 1954 1955 1956 
of approximatel one-half of total import a Fr April 1950 to fone i 4 ' ) M41 
Cr; October 1951 a surcharge was added to the preferred rate and the sur xternal Orig . 4 11) 102 124 “ 
charges on the free rate were multiplhed to make f the end of 1950 Inte (orig lia 178 ! 1x 228 218 22 
+9 ed mid 1959 tal Factors of external origin are defined as the net of foreign assets and 
foreign liabilities, including the net IMF position positive factor 
2 gh , 7 and fore yn currer liabilitue to residents as a negative factor The 
IFS conversion factor for export nes for difference between this total and the Money Supply taken the 
export f ca nee September 19 niet e converts effective measure of factors of internal origin QUASI-MONEY comprises the 
rate I U the fa ae r, are Central Bank hort-term liabilitie to the Private Sector ‘including 
Official Entities) and non-checking Deposits the Private Sector 
Official Entities with the Commercial Banks. The latter include foreign 
currency deposits resident Salvador notes Deposit Money 
‘ Gold and Foreign Exchange: Foreign Exchange holdings are virtua Ban s UNCLASSIFIED LIABILITIES for 1948 through 1951 include 
: | ir Central Bank data prior to 1950 refer to the former prepayments for foreign exchange amounting to 18.8, 47.0, 23.0, and .3 
Issue Department of the National DOLLAR REPORTED million colons see note to Nicaraguan Monetary Survey BANK 
- | ire dey ts and short-terr bligations held for ¢ ta Riean account DeBITS are monthly totals and averages of monthly totals of debits to 
reported banks the New York Federal Reserve District. far checking deposits the Central Bank and the Commercial Banks, 
as these are owing to banks, they presumably include, in approximat« neluding deposits of the Government 
equal at ints, the data reported from Costa Rican sources The 
exc of ta Rican figure ver the | figure in recent years Mma Central Bank: a present ( entral Bank began operations on 
reflect } lings out le the New York Federal Reserve [istrict Prior Februar 1, 1950 data refer to the former Issue Department of 
to 1950 the data are as reported by all US bank s Net IMF Position the National Banh et Liabilities represents the balance sheet 
in ( tu | i's quota (5 million dollars) minus IMF holdir 1 nes, total adjusted to exclude the national currency subscription to IMF 
e., ( ta Kieca’s gold subseription. The IMF entries represent re iret 
received from IMF and not the that Costa Commercial Banks: The five banks performing all commercial banking 
a Rica may draw busine in Costa Rica, four of which are nationalized. Asset Liabilities 
Monetary Survey: consolidation the ints the Central Bank, represents the balance sheet total, less deposits other banks and 
the ercial and the Treasury FOREIGN checks process clearing. CREDIT FROM CENTRAL BANK represents 
taken from the balance sheets and reported here represent the almost entirely loans the Commercial Banks for the purpose 
c dollar «at ints of forewn holdings valued for the 1 { part at ir rate ng credit to agriculture directly ind through local Rural Credit Boards 
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1.65 1.6 1.4 
16 9.52 1.19 4.01 ».60 
4 1.11 12 
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International Trade 
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Cacao c 

17.0 IMPORT fa 71 

nana a 

( Tee b 

acao 

7.08 IMpoRTS, cif 73 
VOLUME oF EXPORTS 4 74 

Banana a 

Coffee b 

Cacao € 

Export Prict n Dollar ‘ 76 

Banana a 

Coffer b 

Cacao 

107 108 IMporT Prict Dollar ‘ a77 
107 Prict n Colon A b77 
104 104 104 104 IMporT Prict n Colones) B 
i949 1952 1953 1954 


ports ind irs and the | ndex of export | ‘ ee notes to Import Price 
Index, below s Import Prict Owing to the e of multiple import 
rates and to other restrictior n ports, three different measurements of 
port prices are relevant. The index of import price na irs represents 
imports are distributed similarly to the distribution of f exporta, in #0 
far prices similar goods bought from elsewhere moved 
US prices, and in far as freight rates have been constant, the | index 
of export prices indicates the development of Costa Kiean import prices 
expressed in dollar The index indicates change n t prices for 
the economy as a whole, i t ws unaffected by changes in import taxes 
levied through mult e currer ter or other device ind unatlected 
by changes in | ter rofit Import prices expressed in colones are 
measured with two indexes ser A representa the dollar index con 
verted into colones at the rates used for the conver n of the value of 
ports from dollars eries the Central Bar ndex 
the domestic market price f ported commoditic ( ta Kiean 
ort prices in ¢ me have been declining nee 1950 The decline 
represent pri f the effect f change n the multiple curren 
s tern which have educed the eflective average rate f ¢ t | in 
imports from 7.5 6.2 between 1950 and 1952 and part the fall 
world textile and wheat | ‘ which in series Bare 4 I ‘ 
weighted. Fre 194s ¢ 1950 the index re esent te buying 
price ere ‘ with the hange rate te ‘ prices 
eries B), howeve tart f high 194% level, r ed a x 
mately constant Henee « decline of the series B lex ff 1944 
to date, i.e., fr hefore the t ict f ilt ‘ t rates to the 
present, probat t the extent t h the dormeastie 
price ¢ ta Riear te had heen al ‘ ! et] 
before the intr ietior ilt ‘ t te 
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Exchange Rates 


he 
1937 194% 
$5 19% "7 2 1.02* 1.02 
Gold and Foreign Exchange 
10 if 
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12 
13 ) f 
219 
b 
‘ 
15 
16 13 
Monetary Survey 
142 0) 
23 
24 i9 549 
27 
a 144 4 
32 
a 22 132 
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9 11 
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70 724 
71 147 629 
a 
b 24 
72 15 
73 131 47 
74 60 100 
\4 75 55 107 
a 77 104 
76 72 102 
77 40) 111 
78 19 102 
a 43 6 
‘ 79 5 109 
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INTERNATIONAL FINANCIAL STATISTICS 


1956 


1955 By Quarters 


Pesos per Dollar: 


1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 


Millions Dollars 


496 510 493 
186 186 186 136 
335 357 
27 28 29 29 
383 394 405 422 
234 245 36 25% 
165 174 165 183 
149 149 169 169 


Millions of Pe 808 


923 538 550 52 
4 220 236 255 
485 479 AK2 
60 63 65 72 
92 1,310 1,330 1,330 
845 444 R62 
206 25 229 243 
209 185 21% 185 
32 43 39 40 
930 R66 870 
R99 ROR R31 

Millions of Peso 
496 10 493 
144 128 137 133 
67 2 4s 54 
39 712 738 716 
719 691 716 696 
212 233 222 221 
895 184 396 


445 433 445 
174 258 291 
248 281 237 


Millions of Peso: 


212 233 221 221 
203 223 211 208 
79 92 99 122 
485 489 479 482 
832 873 861 
74 612 592 604 
486 
450 473 461 466 
2k 25 32 
112 106 106 


1953 = 100 


95 95 95 95 
96 97 98 97 
Milliona of Pesos 

167 167 137 132 
129 137 107 100 


1963 =100 


108 
123 95 beta! 
107 
103 9% 103 97 
83 3 87 6 


1 1.00 1.00 1.00 1.00 1.00 
495 44> is] 154 493 479 
271 214 156 136 136 q 
14 185 244 95 69 $57 $43 
113 76 5 4) 31 29 27 j 
84 292 344 161 422 
259 264 301 341 237 253 211 
07 207 241 272 163 143 136 
2% 28 43 124 169 167 
28 $2 32 5] 71 92 90 
13 13 13 13 13 13 
72 500 522 485 06 
, 91 99 129 149 17 255 $28 
(292 419 456 482 05 
96 i9 72 9 
1,010 1,125 1,176 1,149 1,216 1,330 1, 39% i. 
663 769 444 R32 92% 
20) 169 175 187 196 243 297 
126 171 120 105 146 185 144 
20 16 42 40) 19 
732 K45 461 772 R55 
41% 495 14% 4%) 454 4935 479 
; 2 91 93 133 167 
; 4 52 28 i 54 42 
51 610 644 642 716 TOR 
6346 §2? 696 694 
ee) 222 224 213 201 221 263 
103 349 391 396 414 
20 33 27 $1 67 79 17 111 73 111 79 
19 197 198 195 221 251 226 
146 169 176 180 212 237 216 
224 222 221 214 201 221 263 
172 19% 200 200 192 20% 254 
2 24 20 18 9 13 9 
114 76 53 41 41 29 ae 
{ 47 55 67 122 161 
{ 292 tK3 446 419 456 482 505 
6R6 747 KOO 750 784 RRR 995 
614 643 611 556 549 604 675 
507 505 518 482 470 49% 948 
260 421 460 444 
146 9 26 24 
107 138 93 74 79 106 128 
J 55 K5 117 148 16% 211 274 179 197 204 211 
102 100 97 95 96 
92 103 102 100 1 97 97 97 
667 RO? ORR 607 I 666 
567 672 78 529 432 473 
$23 349 135 305 290 309 
244 $23 243 224 142 164 36 61 34 33 
‘1 40) 42 42 4! 43 44 1] 11 12 10 
63 698 690 47 55 75 649 14] 144 124 166 
90 96 9] 100 RH 93 
9s 100 95 100 79 ata! 
109 104 103 100 9] 99 
83 95 83 100 63 72 
128 127 122 100 94 83 
112 125 115 100 100 100 
116 125 109 100 96 93 9% 
94 94 99 100 96 92 95 
146 167 122 100 96 95 102 
87 104 103 100 92 R4 


VOLUME NUMBER JULY 1957 tuba 


1956 Ry Quarters 1956++++ By Months 1957 eee By Months 
ll ill Oct Nov Dec Jan Feb Mar Apr May 


End of Period Exchange Rates 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Buyine Rati 1 e 
1.02 1.02 1.02 1.02 1.02 1.02 1.0 1.02 1.0 Ratt 
End of Period Cold and Foreign Exchange i 
4 ) 179 10 179 ifs i74 NATIONAL BAN 10 
136 136 136 136 136 1st Litt 136 il 
9s i Foreiyn Exchange i2 
25 4 7 x, Derposir MONEY BANK 13 
Related D oO ree 
403 430 378 DOLLAR Assets Reporrep ty US 14 
653 71 1] 1] 17 17 Short-Term a 
163 186 194 136 176 136 14s 139 of Cuban Gov't @ Bank b 
167 167 167 167 167 Long-Term € 


13 13 13 13 13 10 10 10 Net IMF Position « 16 


End of Period Monetary Survey 
6 97 06 FOREIGN ASSETS 20 
270 318 CLAIMS ON GOVERNMENT 21 
459 190) 161 05 166 ind Wy CLAIMS ON PRIVATE SECTOR 22 
74 3 9 9 60 61 i UNCLASSIFIED ASSETS 23 
1,369 1,419 1,437 1,398 1,443 1,444 1, 39% Liat 
RASS 91% 93% 938 MONEY 4 
41 Ys ‘99 97 JUASI- MONEY 


{ 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIAHILITIES 
Related Data 
1,011 1,039 1,020 992 9953 954 1,029 BANK 28 
97? 1.001 le: Deposit Mone 
End of Period National Bank 4 
511 34 179 AL 190) 79 ifs i74 FOREIGN ASSETS 30 


146 169 190 167 lag 0] 167 160 162 CLAIMS ON GOVEKNMENT at 
755 752 771 70% 753 70% 70] 710 Liabilitie 
241 261 63 63 To: Bani a 
451 141 135 16% 432 4:35 16 44 151 In: Curren w 
279 29 116 AD) »4 46 Deposit x 
13 12 10 10 10 10 10 "iy 1 US Dollar z 


End Period Deposit Money Banks 
241 63 ah 60) CASH 10 


149 170 161 176 161 (CLAIMS ON GOVERNMENT 12 3 
917 965 967 99), 992 99% 99 Asset Liahilitiesa 
61 667 675 659 660 675 MoNETARY LIAWILITIE i4 


47% 07 24 04 497 24 Pes a 
26 4 7 24 Ae 4 Dollars b 
115 136 134 125 127 136 12% Government Deposit 16 
1953 = 100 Prices 
Millions International Trade 
176 189 190 111 42 70 
95 100 94 46 10 Sold to 
1] 1] 1] 10 i 1 4 1 Tobaceo 72 
159 153 143 194 fob 
1953 
105 10% 120 60 >» igar 15 
119 1! 122 > iid tol a 
117 > | Sold Elsewhere b 
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Exrort Prict ‘ 77 
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149 
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oo 
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9] 
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10.4 
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OHO) 


1,937 
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() 
95 

1? 
11,119 


Lite! 
16 f 
17,333 
OY 
1,49 
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6,178 
1,044 
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1] 
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fh 
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41.0 


19 
29 
79.3 
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FINANCIAL STATISTICS 


Quarters 
il IV 
Kroner per US Dollar: 
6.907 6.907 6.907 
eof US Dollars 
122 .6 130.4 133.0 


31.0 31.0 31.0 
91.6 99.4 102.0 
157.8 150.7 136.7 
51.3 34.7 
70.8 84.1] 
109 118.2 107.6 
27.6 2.0 
38.9 35.3 41.5 


54.2 63.7 60.0 
47.1 55.9 52.0 
6.7 6.7 6.7 
Millions Kroner: 

971 1,000 1,060 
18,188 18,163 18,762 
19,163 19,822 


6,857 6,918 
1,458 1,562 
1,276 1,217 1,163 
1,363 1,363 1,374 
1 1,083 1,356 


] of Kroner 

702 756 774 
4,264 4,35% 4,559 
102 216 27% 
74 », 336 , 608 
651 615 2 918 
X69 R17 97% 
1,782 1,798 1,940 
2,010 1,959 2,217 
641 656 701 
1,324 1,458 1,562 
1,090 1,041 944 
io io 


114 


of Kroner 


Villions 


M77 987 
268 244 86 
13,030 13,056 13,319 
14,175 14,123 14,592 
4,872 4,789 4,900 
6,857 6,928 6,918 
175 219 
1,288 1,288 1,289 


478 41% 495 
Per Cent 
5.50 ». 50 5.50 
1953 =100 

115 120 


119 


129 143 156 
102 103 105 
101 100 103 
105 106 108 
111 107 111 
115 104 11] 
121 109 118 
110 100 106 
115 102 104 
108 95 105 


of Kroner 


1,774 1,734 2,015 
73 262 291 
4! 243 222 
1,961 1 , 96% 157 


1937 1944 1952 1953 1954 I 
13 | §2.3 137.3 ] 144.6 
b 4.2 107.6 101.8 
: P ».9 6.4 
: 56 1 1.1 41.5 46.4 
4.3 4.3 4.3 6.7 6.7 6.7 
20 673 749 1.162 1.060 1 4960 
& O51 6.194 17 77 17,197 18 257 19,822 20,635 18,694 j 
23 1.666 651 5,741 6§ 46% 6.918 7.379 6,794 
25 104 MHS 1,256 720 2 751 1,110 1,163 1,119 1,154 
40 ) 669 1 7174 61 761 
a1 4.437 1,620 4.00 ¥ 4,467 4,065 
132 165 415 253 266 
a“ f 944 916 1,001 
1,951 1,859 1,844 
35 4353 944 924 999 
101 105 109 114 
41 129 132 157 198 
130 140 129 140 196 155 
Ts 16 141 1 062 1.089 1130 1.20] 1,289 1,401 1,280 
60 50 +. 00 4.50 4.50 4.50 1.00 0 5 00 
62a 102 112 104 100 117 130 112 
tony ‘ 62b aD | 9% 96 100 103 100 110 137 180 120 
109 107 100 100 103 107 102 
ih ate 106 104 100 99 101 104 100 
65 96 100 104 109 105 
100 101 100 109 110 112 
’ —_ a 94 100 97 100 114 117 113 118 
67 100 106 106 103 106 
106 105 100 100 104 103 105 
2,731 4,592 793 6,648, 7,303 7,677 1,772 
b ) 14 “96 190 
1945 1947 
sv) 


NUMBER 7, JULY 


1956 By Quarters 


End of Period 
6.907 6.907 
End Period 
142.2 134.4 


31.0 $1.0 
111.2 103.4 
130.2 139.2 

19.0 $5.8 

95.8 R70 

98.0 99.7 

16.8 23.1 

45.5 47.6 

70.7 68.5 

63.3 59.5 

6.7 6.7 
End Period 
1,152 1,113 

18,659 18,74 
19,811 19,897 
7,389 ,466 
7,106 ,253 


1,697 

1,110 1,194 

1,477 


1,032 , 167 


4,083 

End of Period 
838 
4,204 

204 

», 198 

2,688 

171 

962 


End of Period 


KRG 
314 329 
13,350 13,767 
14,550 14,956 
4,919 5,026 
7,106 7,253 
210 232 
1,362 1,396 
482 
Per Cent 
5.50 
5.63 5.63 
1953 = 100 
121 125 
159 173 
106 10% 
103 105 
109 110 
111 119 
106 109 
110 113 
102 107 
97 112 
9» 99 
Millions of Kr 
251 251 
20% 216 
2 022 309 


6.907 
127.6 
41.0 
966 
132.6 

6.0 
97 .6 


64.0 
3.6 
6.4 
1.02% 
18.983 
0 O11 
7,352 

349 


».73 


6.907 
131.1 
0 
100.1 
133.8 
19.3 
92.1 
20.9 


1,010 
$21 
14,192 


, 1% 


1957 


1956+ +++ 


Oct 


31.0 
105.4 
129.1 

3.4 
19.9 
96 


149 
4.026 
792 
4,200 

», 20% 
871 
1,803 
169 
5 
1,412 
RQ? 
Su 
x79 
296 
14,094 
15,269 
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17.22 17.39 17.40 17.3% 18.76 17.33 
24 119 04 1s] 144 183 178 204 
27b 156 165 191 452 401 41% 
ones 60 75 60 463% 652 77 O06 475 957 4%7 
142 144 156 180 173 193 196 205 
119 127 18] 144 183 204 
/ d 1] ) 90 105 116 10% 
y KO 476 490 70 601 664 752 §29 64% 
> 39 04 66 237 164 HY 196, 407 393 
103 101 115 103 192 138 149 164 192 
if) 4” 60 67 60 73 66 79 72 
: 2 142 125 1,055 1,204 1,435 1,522 1,421 1,494 Be 
51 4 10 42 40 i] 699 707 606 657 
53 ] 6 6 6 
54 7 16 47 31 
i on 10.00 10 10.00 10.00 10.00 1 10.00 
97 100 99 49 
ees 62 xg 99 100 104 106 10] 106 
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Exchange Rates 


OFFICIAL BUYING Ratt 1 


Free 


Gold and Foreign Exchange 


(CENTRAL BANK 10 
Gold it 
Foreign Exchange 2 
ed I) it) reesa 


REPORTED BY | ‘ 13 
Ner IMF Position 14 


Monetary Survey 


FORBIGN ASSET 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON LOCAL GOVERNMENT 22 
CLAIMS ON PRIVATE SECTOR 23 
CLAIMS ON DEVELOPMENT BANKS 24 
UNCLASSIFIED ASSET 25 


Liat 
MONBY 
QUASI MONEY 
BONDS 4 
GOVERNMENT 
CAPITAL ACCOUNT 


UNCLASSIFIED LIARILITIE 28 

Related Data 

BANK 20 

Central Bank 

FORKIGN ASSET 30 

CLAIMS ON GOVERNMENT 

CLAIMS ON LOCAL GOVERNMENT b3l 

CLAIMS ON PRIVATE SECTOR 32 

( IMS ON DEVELOPMENT BANKS 33 

CLAIMS ON Pri re M4 

lo: Private Bank a 

Development Banks 
Pr ite Sector ‘ 
Government d 
I Currer y 
Dey 4 

rime Deposit 6 

Pr te Sect b 
G ernment ‘ 

FOREIGN CURRENCY 47 

FORRIGN LIABILITIE 48 

CAPITAL ACCOUNT 49 

Private Banks 

( iv 
( er 
At Central Bar b40 

CLAIMS ON PRIVATE SecTo i! 

M DEPOSITS i2 

BOND 

CREDIT FROM CEN 1, BANI 45 

CAPITAL ACCOUNT 16 

Development Banks « 

50 
‘ 
Ar b 

lane 

MONETARY DEPOSITS 52 

Time iD INGS DePosit 63 

(,OVERKNMENT DEPOSITS 55 

(CREDIT FROM CENTRAL BANS 56 

CAPITAL ACCOUNT 57 


Interest and Price 


HSCOUNT KATE 60 


4 , ore . 
Il il Oct Nov Dec Feb Mar Apr May 
15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.1 15.15 15.15 SELLING 
i.4 10.% 10.0 13.3 12.8 10.0 9.6 11.0 
End Period 
158 24 196 176 185 1&2 176 14% 144 140 
1,358 1,439 l 1,560 1,544 1,547 1, 960 1,511 1,501 1,492 1,48 
204 20% 191 1S] 173 1s] 1s4 195 
294 
1,156 1,162 1,360 1, 35% 1,563 1, 3348 1,358 1,297 1,283 ) 
173 193 179 171 171 174 
31x 176 
2,180 2,359 2,740 
End Period 
455 474 157 4 475 169 77 191 
158 224 196 176 176 14> 144 140 14] 
04 191 181 173 173 1s] 195 
1,420 1 0635 1,675 1,593 1,654 1,999 1,593 1,02] 1,456 1, 006 
942 1,004 1,166 1,148 1,164 1,123 1,096 1,070 1 
H16 6340 760 123 723 679 : 
617 752 757 743 694 661 661 
166 196 107 196 1x7 ] 
176 194 183 14x 1&3 17 144 174 
90 gv 109 116 110 116 4 70 74 
175 36 153 105 144 127 105 11s 11% 15s sg 
40) 41) 10) 10) i! i! i! 
End of Period 
193 oe any | ay 49 19 34 
1,159 1,186 1,220 1,287 1,23 1,280 1,300 1,290 1,29 
1,534 1,574 
140 19 
i 
key of iod pe 
17 13 14 20 14 = 1 14 
HO 
10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 
1953 100 : 
102 101 101 102 Cost LIVING 


Ecuador 


International Trade 


1937 194% 1950 1951 
a 13 124 
d l 16 
72 1.0 ) 
a | 4 


73 «12.0 45) 
74a 12 5 61 
74b 10% 92 
74 96 14 9 107 
74d 1 92 l 
75a 64 97 
75b ) 16 93 
76a 12 6 4 9 
76b 24 YF 94 106 
1957 76« 50 09 00 146 
Government Finance 
Dericn on SURPLI 80 3.4 
Revenue Kl 4 49 4 
expenditure K2 i i ) 
FINANCING 
Net Borrowing acre 6.6 
Foreign 13.0 
Use of Cash Balances 17.1 
Dent icres KG 6.4 133.1 
Foreign Curren ‘ K7 604.1 609.7 6 
National Income 
‘ NATIONAL INCOME 90 6,0 6,395 7 
Gho NATIONAL PRODUCT 91 7, OF 614 
Export Surplu 92a 70 112 
Government Deficit 92b Oy 71 
Ir ile it pt n 94 O17 4 6 
ernment Kevenue 94 1,40 
la Transfer Pa er 95 196 163 
Population: 2.50 million in 195 195¢ 
Exchange Rates: Feuador has had multiple exchange rates throughou 
the postwar period The par rate f 15.00 ‘ pe I r t} 
buying and selling rate f 15.00 and 15.1 } nee 
December 1950 The official se y rate he J | port rate 
effe e rates for the p eed fal t half of all expor ire key ibove 
the official rate t i ‘ f xing’’ the ‘ i free rate The 
proceeds up t i fixed ar t ‘ ileal he | rate: for rice 
proces ipt i fixed ar int are ileable at the free rate; f par 4 
proceeds are divided between the officia ets 
fixed portion Proceeds of coffer exp ‘ ‘ 
ther 1 r export Tal 1 entire t the tre ‘ 
11952 and throug! 1956 the rat 
leve vas kept at t pore } | 
Gold and Foreign Exchange: FOREIGN 
EXCHANGE are virtuall all a REPORTED BY 
I ¢ deposits and short-term obligations held for | idoran ac¢ nt, 
i as reported | banks in the New York Fede lies el t } 
to 1949 dey is 0 lt f these re to the Central Kanth 
the presumat include, in approx ate equal a ts, the data re 
ported f Keuadoran iret a Net IMF ese 
il tof gold subseription paid t he IMF by I I hw 
increased in August 1956 The IMF « ‘ epre est 
availal IMF and not the ms that | t iv d 
Monetary Survey: A cor lation of the account f the Central 
; Bank and the Private Ban} MONEY « prises the NV t Liabilitic 
the Central Bank the Private Sector and the Deve ent 
and Monetary Deposits with the I ite Rank The dat 
can also classified follows (ir 


1952 


) 
17.0 
11.4 
106 
110 
103 
GY 
97 
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1955 By Quarters 


1953 1954 1955 1956 Il ill IV 
Mil won of Sucre 8 
1,460 1,94 1,841 l i 411 465 547 404 
692 BY 1,044 1,01% Jos 284 269 23 
414 346 445 28 159 85 
3 12 281 255 60 115 68 42 
90 19 24 4 20 
951 ) l 1,213 $37 $74 330 311 
Millions of Dollars 
97.3 129 12 l 7.4 41.0 16.4 26.9 
46.2 9 69.0 f 9 16.4 18.9 17.9 15.6 
18.9 27 .€ 9.7 4.8 1.9 10.6 5.7 
15.6 4.7 17.0 4.0 4.5 2.8 
6.0 1.6 2 5 1.4 5 
1953 = 100 
100 12] 151 147 146 164 155 135 
100 116 12% 142 101 46 234 131 
100 132 10% 127 75 171 116 75 
100 ) 63 6 47 131 52 
1953 = 100: Indexes 
100 115 91 102 ete 86 89 
100 122 107 
100 164 If 131 104 95 94 
100 OX If 118 105 101 105 
Vl f 
44.7 i 14 
731.6 989 1,084.3 
166.3 1,071.8 
69.9 
1.5 1.2 6.1 
6.4 
16.4 68.6 .4 
471.1 ) 
Mi lior of ‘ 
7,691 9,100 
4 O69 10,174 10.775 
10% 163 
163 103 
906 1,133 
6,654 7? 7.850 
212 19 
1944 1950 1951 1952 1953 1954 1955 1956 
( ‘ ‘ 142 14 640 603 691 
" Mone 4 403 634 667 
QUASI-MONRY ¢ prises the Time Deposits of the Private Sector with 
the Central Bank and the Private Banks and the Foreign Currency 
Dey ts of the Central Bank « BONDS are the cedulas issued by the 
Private Ban} In a number of Latin American countries, mortgage 
obligations issued private borrowers are guaranteed the banks 
These are called cedulas. They could be considered in banking statistics 
either direct obligations, like real estate loans, contingent liabilities 
of the bank They are in certain respects similar to bank acceptances. 
In /F'S they are classified as direct obligations, with the counterpart of the 
v rantee ¢ fied bank credit to the Private Sector. This treatment 
corresponds with the ial classification these items the balance 
heets Lat American some countries, including Ecuador, 
there in active! et in cedulas with no obligation on the issuing bank 
to repurchase the before maturity, and their prices vary over time; 
others the bought and sold the banks fixed prices and hence 
are lar to time dey t Those held by the private sector are not 
hr frag ‘ data area lable on the yields earned on cedulas in 
hee lor but the 9 per cent cedulas i ied by the Banco Credito were 
juoted yield 10.3, 9.9, 10.3, 10.4, 10.4, and 12.0 per cent the year 
ends 1948 thr h 19 The 388 million sucres of cedulas ued by the 
Pr ite Ba ent Banks outstanding at the end of 


the following holders 
j i ‘ t Banks 
Priva 
I 

the other hand, vidu businesses, other than 
ba j rance my held no other securities 
UNCLASSIFIED Li ITI Central Foreign Liabilities 


170 
101.5 

104 

4 6 

5.9 

1 

14.% 

174 

10% 

443 

195 


VoLUME NUMBER JULY 1957 


1956 


1956+++- 
Oct 


By Quarters 
ill 


Months 
Nov Dec 


ions Sucre 
67 197 95 38 209 176 153 146 
12 174 x) 4 40) 
40) 10% 68 » 16 17 ) 12 
6 ) 2 l 
307 313 S00 93 100 94 9s 94 
} of 
26.5 17.0 15.9 14.0 11.8 10.2 9.7 
9 16.0 14.9 18.5 6.6 6.3 6 ».8 
0.3 20.6 19.9 19.4 6.4 6.3 6.4 0.2 
1953 100 
155 129 160 170 165 146 
0) 18 264 234 247 160 156 
75 215 137 101 111 
of Prices in ucre 
x7 
123 125 124 125 122 111 
DEBITS are monthly totals and averages monthly totals 
debits to all Deposi including interbank and government deposits 
with the Central Bank, the Private Banks and the Development Banks 
The Central Bank provides a table, reproduced below, anal ng 
origins the Money Supply (in millions sucres end year 
1944 1950 1951 1952 1953 1954 1955 
Inte al Origin 28 K2 “4 6l4 2 m4 


The IMF series different from that published the Central Bank 
The Bank includes the Monetary Deposits of the Development Banks in 
Money and excludes their holdings of Currency and Deposits with the 
Central Bank Factors of External Origin are defined as the net of 
Central Bank foreign assets and foreign liabilities (The Foreign Assets 
as given in / FS; the foreign liabilities are the sum of /FS Foreign Liat 


ties and Foreign Currency Deposits The difference between 
external factors and the Money Supply taken measure the 
factors of Internal Origin 

Central Bank: CLAIMS DEVELOPMENT BANKS and 
BANKS differ from the corresponding data of the Development and 
Private Banks. For the Private Banks the difference included the 


ist accounts held under cour 
DEPOSITS are those of 


‘ iadoran resident 
iinly balances on Pay Agree ment 


Capital. Government Time Deposits are tr 
order FOREIGN CURRENCY 
FOREIGN LIABILITIES are mi: 


Development Banks s The Development Banks are large 
their monetary and quasi-monetary liabilities are small, the 
included in the /FS data for money-creating institutions. The 


most of their funds in the form of Credits from the Central Bank, and 
by Capital Subscription derived from custom dutie 


Interest and Prices: The Discount Rate the Central Bank the 
rate ch the Bank discounts el ble commercial paper for Ly t 
Mone The volume such discount rdinar 
Cent nk extends large credits to the Development Banks at rate 
rangir n2to4 per cent. Prices: The wholesale price index, « pute 
by the Central University of Ecuador, refers to home and ir port ¢ | 
i to import ind to g ds domestica produced for domestic cor 

imption with 1954 weigh I The index prior to Januar 19 
is a simple geometr erage fpr «relat ‘ Cost or LIvine Data 
before 1950 refer t ndex of ret price ff istuff nked to the 
ndex of Cost of I t 1950 

International Trade: The value of trade data i icres represent the 
Central Bank's data plus the Central Banh ext ate { the t ent 
required for lana exports and plus /F'S adjustments for the exch ‘ 
rate and for ld export in mi ns of suere 

1997 1944 950 1951 1952 1954 954 

Exports 

Ce al Bank Tota ‘ 

Banana Adjustrne 

EachangeKat 

Lens ( ‘9 

Imports 

FachangeKateAdjus 


Ecuador 


Months 


Feb Mar Apr May 


International Trade 
127 145 130 
SZ “4 Bananas a 
10 24 Cacao 
Rice d 
120 IMPORTS, fob 
8.5 9.7 EXPORTS 72 
».6 Bananas a 
1.8 7 1.0 Coffee b 
7 1.6 1.3 Cacao ‘ 
Rice d a 
142 145 137 Bananas a74 
109 14 6s Coffe b74 
60 148 160 (Cacao e74 
l 4 l Rice d74 
Prices (Laspeyre a75 
EXPORT PRICES (Paasche b75 
97 94 94 Coffee a76 
90 4 Cacao b76 
111 111 112 114 Rice 
The trade data are « ed origina in sucres at the par rate Bin 
13.5 sucres per dollar through 1950 and 15 thereafter While beuador 
has had multiple currencies throughout the period the spread between 
rates has been small and the par rates have generally coincided with the 
principal export and import rate However, in 1950 the principal export 
rate was 15 and in 1948, 1949, and 1950 the principal import rate was | 5 ae 
Hence /FS data it icres for these years are adjusted is to approx 
mate the icre receipt 
porter With these 
are understated in fa 
than the principal rate 
which exchange for the 


the period 1948 thr igh 
through 1955 and data « 


thereafter. While these 
imports through the pr 
custon data are or | 
either positive or negat 
The indexe ave 
Both Laspeyre | 
of change mn relative 
export price indexes a 
moditie The La ‘ 
indexe mea with 
Paasche indexe ea 
of commodity ex ts, t 
Ma 


Government Finance 


central governmer 


are regro iped to separ 


ng and other finaneu 
neluded in Kevenus 
ind the gro pa ents | 
156.2, 19%_% “4 hore ind gr 
payments are 9 ) and 144.414 scres for 
ears 1950 th 4 Debt Figure ide accrued 
nterest and. he 19 pive t it is entitie 
Net Borrowing data ite Debt 
Foreign Currer Cent wove ent det ding a ed interest 
expressed nat irre icres per I Much of the 
foreign currer et ed r and held ca Ihe 
irge d repa bet wee f irrer 
National Income: The data are collected by the UN. but reassembled 
for show the the national income account 
and other /F'S data For this purpose the accounts have been regrouped 
' pproximate in the f t three entries the gr nfilationary fact the 
export surplus, the gover ent deficit, and vate eatment The 
net factor ir me! ! il id, and therefore t eq il in concept 
the balance goods and services ted the balance 
ent the differences between the two seta data for 
y q The G ‘ ‘ Lhe t reported here 
red } the e the ‘ t recs ‘ the j 
( t jed ( int N ‘ 


1950. Central Bank data represent cust data a oe 
private registry ship documents 
latter data refer only to seaborne export and ee a 
rt of Guavyaauil, differences between these and SS 
mall and, especially for importa, can be 
ve ving to differences in timing lage i 
export prices are compiled by the Central Bank Sess. 
ase he nidexe ire | il hed to show the effects 
ir rtance the export com: The 
made from Guayaquil prices export 
indexes have weights and the Paasche 
irrent weights change nee 194% Monthl oe 
cor ed but, owing to the easonal patterr 
he ‘ f limited usefulne , for example 
but since 
y are not Laspeyres he 
Phe lata refer to ¢ tras vet of the 
it as published | the Central Bank. Data, however, 
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. { 
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9.9 
4g 
J 
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12.9 
if 9 
4 
4 
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15) 1 
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114 
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1 
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18.2 

19.6 
l 
1° 


14.3 

12.9 

140.1 
09 
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L STATISTICS 


1955 Quarters 
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ars per Pound 


of US Dollars 


694 641 
174 174 


20 467 
24 30 
60 72 
f 69 


241.5 7.6 
126.0 136.7 
141.1 170.5 
15.48 18.6 
24.7 93.3 
$32.4 S68 
i4 


74.3 87.3 
13.0 17.1 
0 13 
327.9 19.4 
278.9 97.5 
43.3 50.4 
210.8 32 
13.2 12.3 
11.6 1.9 


7.0 
| 43.6 
10.5 
10.3 
128.1 153.4 
2°06 36.1 
109.6 123.9 
47.9 49.1 
9 9_& 
20. 0.6 


6.6 

Per Cent 
00 00 
93 83 


10] 100 
96 96 

of Pound 
9.0 
1.4 3.4 

17 
6.8 
7.5 
1.6 2.9 


hy 
174 174 174 174 174 174 174 
~ 
a 107 10) 14 69 46 
Pe Vi ns of Pound 
20 I 7 263.9 258.4 
136 12.7 106 125.4 
26 11.7 Hf 48.2 20.48 
9.4 12.3 12.9 13.2 12.3 
19.4 1.0 7.4 19.4 
Millions Pound 
> 74 ray 14.6 9 4 x4 441.9 
9 1.4 7 10.2? 12.9 
119.4 133.4 118.1 117.3 
J 36 6.0 §.0 6.0 6.0 
13.4 13.7 
13.8 
120 153.4 125.0 
116.7 123.9 103.7 
ik 1] 1s 3.2 11.5 
1953 100 i 
—— 64 oF 96 9 96 95 
Villio 
70 14 ] ] 8.4] 142 0 
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End Period 


End of Period 


165.6 


82.2 84.2 
18.6 18.1 
10.2 9.6 
18.2 17.5 
7.4 27.8 
9.3 $5 
31 14.4 
190.1 
97.2 104.7 
15.4 
10.0 
$24.0 317.1 
81.1 
47.1 
220.9 
10.2 9.6 
9.7 10.3 
176.2 171.2 
109.9 
18.2 17.5 
6.0 6.0 
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OO 
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2.4 
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Gold and Foreign Exchange 


NATIONAL BANK 10 
Gold 
Foreign Exchange 12 

COMMERCIAL 


Related Data from Othe 
DOLLARS AS REPORTED By | ‘ 
ptian Gov't and 
POSITION 4 


Monetary Survey 


FOREIGN ASSET 20 
CLAIMS ON GOVERNMENT 2i 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSET 23 
et / hilitie 
MONEY 24 
QuASI-MONEY 25 
GOVERNMENT 26 
GOVERNMENT DEPOSIT ida 27 
FOREIGN LIABILITH 
CAPITAL ACCOUNT h2s 
UNCLASSIFIED LIABILITH 
Ktelated Data 
BANK DEBIT 29 
National Bank 
FOREIGN ASSET 30 
CLAIMS ON GOVERNMENT a1 
CLAIMS ON PRIVATE SECTOR a2 
CLAIMS ON BAN} 
Liahilitie 
MONETARY LIABILITIE 
Io: Bank a 
Private Sector b 
idan Croverr ent 
Gove ent d 
In: Note y 
Dep t z 
Fone! LIABILITIE 
CAPITAL ACCOUNT 36 
Related Data 
PREASURY CURRENCY 37 
Commercial Banks 
CASH 10 
Curren alg 
At National Bank b40 
hort ASSET il 
CLAIMS GOVERNMENT 
{ Lial tie 
DEMAND Deposit i4 
TIME AND SAVINGS DEPOSIT 45 
GOVERNMENT DEPOSIT if 
CAPITAL ACCOUNT 17 
CREDIT PROM NATIONAL 
id, led I) la 
Post Orrick SAVINGS i9 
Interest and Prices 
DISCOUNT KATE 60 
(OVERNMENT Bond 61 
HARE Prict 
WHOLI 63 
4 


Pont 70 
ott 
Ka x 

4 y 

G 
Kies b 
Kz 71 
f 72 


62 1» 16 16 4 69 61 14 
212.0 1982 196 1.4 06 0 
146 
14.7 17.2 1) 12.0 14.4 1.0 
46.3 401.2 389.3 95.2 373.1 
14” () 0 16.6 145.2 44 
1.9 10.1 4.9 10.9 
6.0 6.0 6.0 6.0 6.0 
End of Period 
10.0 33.7 4 410.2 
11.8 13.4 12.4 
121.4 122.4 135.0 125.7 124.0 
7.8 9.9 11.8 10.9 10.6 10.4 
7 ty 4 
109 115 114 117 120 
97 Gs 100 100 10) 
of Pound International Trade ra 
13.0 19.7 § 7.0 10 
2.4 1.0 4.1 1.0 
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International Trade 


‘7 
4 
/ 1953 =100 
/ 73 1] 717 100 x9 9) 
144 If 60 100 60 60 4% 31 79 
74 60 160 ) 100 gy 106 
192 139 100 117 115 125 113 106 
194 162 100 117 129 118 108 
179 125 100 114 107 110 
76 4 1034 100 99 
Population: 16.0 million 193 1950 1951 1952 1953 1955 1956 
Deposit Mone 218 197 176 179 170 200 
Exchange Kates The par rate 6 Egyptian QUASI-MONEY comprises Time and Savings Deposits of the Private 
pound with fuctuations in buying Sector with Commercial Banks plus Post Office Savings Deposits 
cent on either le of the par rats snnu er rate or period > an DER re monthly totals and averages of monthly totals f 
debits customers accounts with the National Bank and Commercial 
dollars per pour Banks, Government accounts). The National Economic 
IVS Conversion Factor Bulletin cont a Money § ipply table that shows the net currency 
Kates and circulation, private mone ipply, and total money supply (including 
Srade Foreign Exchange Government and Sudan Government deposits) as of year-ends (in 
millions pound 
1949 Money Supply 1952 1953 1954* 1955* 1956* 
Therenfts Foreign es ‘ ‘ ent Net Curre 206 177 174 184 
( ounterpart 
For an historical summary of the exchange rate ter ee December > 245 246 212 
1955 J} loans and Discounta: | ate 127 123 156 if 151 
Residual 
Gold and Foreign Exchange: The NATIONAL BANK and COMMERCIAI dete mnt 
rs BANK holdings are the estimated dollar value of Egypt's off and bank 
foreign asset They are pred nant i sterling. The National Bank s calculated as in /FS, but with some differences of reporting 
holding wele ng-ter estment } ilues equivalent dates and without carrying forward the last known data for Treasury 
to 449 nd rain 194 1245, 4 69 10) 1425 at the Currency Private Money Supply includes the /FS entries, plus Time 
, end of 1950 through 19 The data are not directly re ible with and Savings Deposits with Commercial Banks and Payment Agreements 
those reported below the security component here valued Balances expressed Egyptian pounds. the counterpart data 
it rather than book ulus a DOLLAI AS KEPORTED Ry | ure Foreign Assets are net of foreign liabilities; the counterpart of Post Office 
dey t nd short-term obligations held f Ekyypt t. as re avings Accounts is not included, and the non-monetary liabilities that 
ported | it hank Insofar then ‘ y to the government ire identified in JFS are included as negative components of an item 
ind bank the presur ne le py ils ‘ ount called Re 
‘ ‘ the | dollar component of the data reported fr kigyptiar irce 
holdings Egyptian pound The IMF entries represent resource Departments, including, prior May 1957, accounts offices 
made available to or received from IM] nd not the rT that Egypt tne idan Annual data are as of end of year; other data, except for 
may December, are last Saturday period FOREIGN ASSETS include 
; mall amount 4.7 million pounds at September 1955) of Payment 
Agreement balances expressed Egyptian pounds, which Egyptian 
Monetary Survey: consolidation the accounts the National Foreign Asset CLAIMS GOVERNMENT 
tank, the Commercial Banh the Post Office Sa gs Kank, and the tian Government only ! prior to December 
currency issue FOREIGN ere revalued 1949 not segregate Foreign Assets from Claims 
Prior to 1954, Foreign Asset nd Cla ns ernime e est ite ias reported the nominal value (but not book 
< that may be slightly in error ee notes t ect below for deta value) of Claims on Government to 7 FS and these are entered as the /FS 
CLAIMS ON GOVERNMENT include nits « i] ft I t Offies aving ore rhe Foreign Assets ; a residual that j in error by the difference 
Deposits and Treasury Curren CLAIMS PRIVATE SECTOR, prior between nominal and book values Claims Government. The bal 
to 1951, include the National Bank's Cla on Bank {axel Lial ince sheets of the National Bank include, prior to June 1955, a Special 
lies is the sum of compara tn ¥, plus Post lreasury Bill issue held as forma! cover for the note issue, and a counter 
Office Savings Deposits and Commercial Bank vailing blocked Government deposit hese are excluded from JFS 
Cash and Credit from the Natio comprises CLAIMS PRIVATE and MONETARY LIABILITIES PRIVATE 
outside the National Bank ar neluding Kgyptiar SECTOR presumably include, through 1953, accounts with banks in the 
circulating the Demand Deposit idan. CLAIMS BANKS AND MONETARY LIABILITIES BANKS 
with the National Bank and the Commercial Banks t ling deposit Beginning May 1957, data exclude the Bank's remaining Sudanese 
with the National Bank's offices in’ the idan but exeluding deposit assets and liabilitic from 1954 through April 1957, data include 
with Sudan offices of Commercial Bank The data can a be analyzed i int with bank n the Sudar FOREIGN LIABILITIES are pre 
as follow in millions of pounds at year-ends lominantly Clearing Agreements balance 


VoLUME NUMBER JULY 1957 


1956 By Quarters 1955+ +++ By Months 1957 By 


110 129 14] 145 141 147 147 154 
116 132 144 144 146 14] 147 154 
105 126 142 129 123 129 132 139 
102 125 130 126 124 129 127 132 


Commercial Banks: data after 1952 include all the banks 


Egypt. Prior 1952 only members the Clearing House 
1952, the Non-Clearing Banks had Demand Deposit Liabilitie 
million pounds; their Assets Liabilities were million. Banking 


business the Sudan not included 


Interest and Prices: The Discount Rate the National Bank the 
minimum rate which the Bank discounts eligible paper for 
Bank The volume discounts not ordinar large 
Rate (in per cent per annum) and dates establishment 


GOVERNMENT BOND YIELD: Yield maturity 
maturing in 1973. Data are end of month and quarterly 
averages thereof. ! Data for 1937 are for 3'4 per cent bonds retired in 


January 1944 SHARE Prices: End month prices Cairo and 
Alexandria and quarterly and annual averages thereof. The index ia 
chain link unweighted geometric averages prices 
omitting in the calculation of any period shares of compa ch 
their capitalization during the period Data for 1937 end 


1939. Original base December 1946 « 100 


Prices: The index Wholesale Prices includes foodstuffs, raw 
materials, and simply processed goods, without regard to the distinction 
between exports, imports, and goods domestically produced for 


use. The index geometric average price relatives selected 
provide rough weights by the number of quotations taken for each 
commodity. The implicit weight raw cotton about per cent 


Most the important import commodities are controlled and subject 
domestic taxes or subsidies and it is their domestic prices that are in 
cluded the index. The Cost Living index also based con 
trolled prices 


International not include trade with the Sudan 
through 1955. Customs data are adjusted exclude gold, the 


most important amounts of which were in imports and were as follows 


19445 1950 1951 1952 
Customs Total 172.9 215.7 226 . 
Lane Gold 12.6 6.2 
IFS and UN Total 160 199 234.5 219 


After 1952 the customs data longer include gold ingots imported 


for monetary purpose a The 1952 and 1953 import values are apparently 
too notes the unit value indexes Exports include 
those reexports that | ive previously ¢ eared customs a import mport 


are valued cif and include direct imports for home use plus withdrawa 


from customs warehouse 


Feb Mar Apr 


Months 
May 


International Trade, continued 
id 122 h Cotton a 
122 iy Karnak b 
66 17 Ashmouni 
36 178 Giza 30 d 
VOLUME IMPORTS 
EXPORT PRICES 
150 154 162 Cotton 
15 156 156 Karnak b 
135 140 13 moun c 
133 132 131 Giza 40 d 
The Export and Import Price indexes are made with unit ves fror 
the trade returt ind ¢ 1 in Fisher index the ge etri 
average of the pe ind asche indexes computed with prece 
ind current ear we ht The indexe of the Volume of | Kport ind 
Imports are derived from the trade data and the Fisher unit 
value indexe hence the ire equivalent to Fisher indexes of volume 
adjusted to make the product of the v ime and price indexes equal to “eee 
the index of value Phe ad tment assumes that the price movement 2 
f the ample used In making the index is equal to the price t ve er 
the comr dities not uw ided in the imple anda gnato the irre 
component the difference between the change in the tota ilue of trade 
ind the change in the thug the sample 19 entries refer to 1938 
a Since cotton cor ites about SO per cent of Egypt's exports, the export 
price ind volume indexe are alt t ident il ft the price and pre 
indexes cotton export The index import prices rises per cent 
in 19 when rrise rid price ecurred The ures the 
rise mau in the unit ilues f vheut Wheat cor tute ibout 340 
per cent of the veights of the index and the uni ilue } nerease Se 
from about 2.50 t ol irs per bushel for ports all 
cipal Data from the supplying countries 
but rather a decrease tile ire ire pr i il er 
tated n the i! al int 
BALANCE The data are from the IMI 
Y earbook The trade entric re based ¢ exchange ¢ tr data and 
cannot be recor ed with the JFPS data. However the e of the same 
magnitude In M Kgyptian Pou 
1952 1953 954 1955 
+4 
ts, fot a8 
ler f ‘ 
Other (net f 64 
Private Donations 
Private Capital i 17 5.2 0 
Official Donations 
Official and Hank Capital 
g-term ca ‘ 
(ther 
at 
‘ g an wane ‘ ‘ 
Other foreign as 4 
M eta 
Net Errors and Omissions t ‘ 
National Income 
190 1951 i958 196 


1953 100 
11] 17 14 15 
105 77 25 8 4] 66 67 53 
15] is 60 14 


Salvador 


bLxchange Rate 


NTERNATIONAL FINANCIAL STATISTIC 


1937 1950 1951 1952 1953 1954 1955 1956 


Colones per US Dollar 


) ) 50 » 50 > 50 > 50 » 50 2 50 2.50 2.50 2.50 
Cold and Foreign Exchange Millions of US Dollars 

Il 6.6] 1.5] 71 1.39 42 1] 63 ) 28.42 

13 40 04 4 61 WG 9 4 6 5.92 


16 f 63 f 64 63 634 63 

Monetary Survey Villions of Colone 
20 i 110 |) 115.61 | 6% 111.50 110 153.75 161.64 124.67 111.50 
| ‘ OG 9 723 26.11 6 a 25.06 
) i 10 m 4 45 6.17 9.40 161.30 156.17 179.70 06.17 
23 f 9 of 10.51 1% l () 19.57 18.29 26 1 
25a 10.0] 19.84 19.6 19.17 19.78 19.84 
25b ] 11 .¢ 14.9 | 4.80 0.44 f 16 44.83 1.04 50.44 
0 1.99 6 6.11 9 276 0 28.26 O37 9.20 9.26 
44) i 4 i 14.¢ f “4 ] 18 19.66 3.84 


Vi wr of ¢ olone 


If 105.84 108.21 110.61 96.70 142.45 145.70 115.93 96.79 

9 17.10 18.80 18.01 18.038 16.79 16.40 16.62 18.01 

f f 60 >. 69 1.9 6.41 ». 34 4.95 

‘ 15.04 0.7 48.7 6.62 94.44 16.99 40.80 68 76.62 

121 137.7 14 «(157 4 187.34 92 6 4.47 214.17 197.97 202.92 

1.40 1.64 j AD 19.14 456 8.66 24.56 26.61 24.31 27.26 

1.14 12.46 11.60 1.9% 11.41 7.41 10.05 11.81 7.98 

y 1 00 94.19 45.49 104 96.93 109.6 99 91.30 96.93 

z 14 6.43 4 0) 45.64 61.95 76.93 9 94.06 81.61 76.93 

35 61 >. 76 7.8% 10 13.1 7.37 10.94 13.92 10.52 

36 l 1.00 1.71 bes 1.95 96 1.0% 

a 14 16 16 ) ) 4 4! 5 

b 4.54 4 f 6.6 1.2 ] f 7.09 6.86 6.84 7.37 
Deposit Money Banks Millions of Colone 

861.41 l 13.32 19.30 20.56 24.96 29.16 25.18 27.22 24.84 27.59 

a 0 » 7 3.57 74 7.12 6 7 0 7.50 ».97 6.66 6.33 

b ) f ) 1.7% 14.56 15.44 17.84 1 .4¢ 17.68 21.25 18.18 21.20 

4 l 10 4.60 f 7.40 13.07 14 11.31 15.94 8.74 14.79 

2 1.4 f f 4 i i 36 : 4 

) 0.1 1.20 10 ) 114.26 149.74 l 9 149.75 152.34 174.36 01.22 

109 4 $129.9 156.50 63 61 18.07 1 09 32 TR () 

i4 1.1] 15.6% i4 7R 50 101.7 10 43.76 18.29 

12.14 10.01 10 10.9 ] 19.84 6.16 19.63 19.17 19.78 19.84 

a l 1.64 6 1.41 4.15 ». 26 1.99 4.41 

b ) 10.9 13 5.44 12.30 15.03 15.48 13.91 14.80 15.03 

i6 ] ; 11 68 14 ] 60 0 6 6.9 +. 9? 09 9s 32 17.12 39.92 

15.04 ) 9 4 6.62 98.44 6.99 40.80 68 76.6 

is ) l ) f 6.11 8.26 28 29.20 9.26 

Per Cent 


International Trade Ml 


70 l 111.9 171.0 11.6 18.3 f 118.7 23.9 19.2 

a 154 190.1 194 141 30 0 111.3 73.9 4.5 
b 5.9 6 16 ] 14 2.9 1.2 11.2 1.3 

103.6 120 l 4 4 181.1 16.9 7.7 5.2 


94 


\7 
\ = 61 6s 4 99 93 100 120 104 109 107 105 99 103 
62 0 67 eo 95 94 100 104 10% 111 105 107 110 10% 


VoLUME NUMBER JULY 


Quarters 


End of Period 

3.00 
28.26 28.19 
4.67 15 10.34 10 ] 
40 61 9s ‘) 


6.63 
63 63 63 1.87 


103 110.29 
9.36 9.74 6 29.73 
02 50 259.40 


411.83 410.02 


216.06 207.78 203.91 25.54 
29.79 . 20 22 .36 26.16 
11 8.06 60 65.24 
9.56 64.63 l 48.93 

9 4 0 |} 
21 9 71 60 4 4 7.04 


End of Period 
132 133.51 96 96.455 
19.40 19.92 1% .03 
>. 32 4.54 4.85 6.41 
4.80 74.80 9x44 
001 04.29 296 23 
19 193.75 179.11 192 .97 
9 65 9 x 66 
99 KY 104.65 
15.74 
8.40 63.77 48.26 
103.75 93.54 90 96 109.68 
91.46 100.21 29g 
10.53 10.78 10.16 15 
1.16 6 6s 
19 16 
1.47 7.1% 20 7.76 
End of Period 
9.92 7h 6.37 9 16 
6.79 7.10 6.66 70 
23.13 OF 19.72 1.46 
0.99 19.02 7.46 13.74 
01.33 197.9 Oe 
46 99 44 10] 
9 19 20 6.16 
¢ 14 | 


Per Cer 
1953 
113 104 0 
111 112 110 
Million f Colone 
115.7 6.9 40.4 
| x 4 
1.4 


1957 


1956+ 


Oct 
2.43 
|* 


64 
61.07 
48.7 
0 
O% 


s4.70 
» 99 
».49 
84.17 
204 4 
175.67 
x7 04 
15.02 
41.494 
10.0% 
6 


44, 

18.23 
6.0 

4 

64 

10 

i4 
44.1 

On 

1.6 

; 


Nov 


1.87 
96, 
7 


22.93 
62.39 
15.33 


9] 

40 
18.04 
6.29 

94.51 
14.89 
178.52 
4 

Oo) 7? 
47.75 
96 
11.24 


19 

1.04 

19.49 


Months 


Dec 
1k. 6 
8.11 
10.51 

48 

9 ) 
10.86 
1.87 
110.29 
9.73 
59.40 
26.16 
65.24 
is 
12 05 
27.04 
195.70 
8.07 
96.55 
18.03 
6.41 
98.44 
226.23 
192 .97 
25.06 
104.65 
109 
84.29 
13.15 

7 76 
16 
‘ 
21.46 
143.74 
$.47 

18.07 
6.16 
65 
17 4 

a4 
95.44 

109 
117 

9 | 

x 


Mar 


Jan 

19 6% 
1.60 a | 
6.7 6 
4 


141.0 
0.40 

40 


106 
61 

102 109 


44.549 
4 
24.83 
16.5] ! 
6.46 


Feb 


106 


Apr 


1? 


Months 
May 


Salvador 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL RESERVE BANK 


Foreign Exchange 
Derosir BANK 


Related Data from Other ree 

of Salvadoran Gov't and Bank 
DoLLAR LIABILITIES Kerr. ay | 
Net IMF Position 


Monetary Survey 

FOREIGN ASSETS 

(CLAIMS ON GrOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED 


Assel Liahilities 


MONEY 

QUASI- MONEY 

BONDS 

(JOVERNMENT Deposits 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK To: Dey 


Central Reserve 
FOREIGN ASSET 


(CLAIMS ON GOVERNMENT 
(CLAIMS ON PRIVATE 
CLAIMS ON BAN} 
Lanet 
Private Sect 
or al 
ent 
I Note 
Ih t 
DS 4 
For Der: G 


COIN 
Deposit Money 
Private Sect 

Deposit Money Banks 

CasH 
Currene 
At Central Keserve Kant 

FOREIGN ASSET 

( LAIMS ON GhOVERNMENT 

ON PRIVATE 

/ 

IGHT 

MONETARY 


Fore ( re ts 6 
‘ 
' HANK CRE 
ACCOUNT 
Interest and Prices 
DMSCOUNT KATE 
\ i} and | 
WHOLESALE Paice ‘ 
( ror Li 
International Trade 
PORT 
Cott 


16 


afO 
b60 


61 
62 


End Period 
12 67 ».04 9.56 is 
11.45 7.54 1.77 8.12 15 
63 1.87 63 63 63 16 Ze 
End of Period 
244.94 246.61 242.78 236.74 
32.01 31.99 $2.94 4.53 18.27 a25 
62.24 71.56 76.22 75.23 
124.21 137.56 143.66 137.20 134.78 
87.54 77.56 74.66 72 3 
245.01 248.36 255.04 247.42 
223.41 224.36 216.50 220.4 
105.1 9) 69 b 
12.38 12.14 14.2 
66 74.33 73 76.51 d 
Related Data 
4 44 4 60 
Oo Ooo oO oo { 100 
110 
61.7 


Salvador INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
1937 1950 1951 1952 1953 1954 1955 1956 
1953 =100 
95 100 100 94 113 6 162 142 106 
b 14 10 76 100 j 67 184 318 40 
7 ‘ 
a 1s da 97 94 ) ; ( 11¢ 04 97 102 108 
153 100 94 43 111 99 xYy 75 
76 4 10] ) 100 49 O00) 103 99 100 100 102 
Population: 61 nin nin 1% 
p alio ] i ] f QUASI MON! prise l e, iving ind Foreign Currency Depo t 
th Der t Mone fant re nr et sid ga of ( las 
“~~ : : oe | ‘ is tp ied | he Mortgage Bank and of bonds issued by the Central Reserve 
‘ Bank ee notes to the entries in the Central Reserve Bank and Deposit 
no exchanyve contr fone Bank ectior GOVERNMENT DEPOSITS comprise the Mone 
tary and Foreign Deposits the Governmentwith the Central 
Gold and Exchange: the Centr Reserve Bank BANK DEBIT totals and averages 
Keserve include lony-tert ecuriti« nd thess ere larve u t K! t it the Central Reserve Bank 
1950; foreign exchange of the Der + Mon ios on se, al nd the Dey tM BR 
ecuritie n 1937 and 194% s DOLLAR ASSETS REPORTED By I are lhe Bank provides a table, reproduced below, analyzing the origins 
dey ind hort-ter: obligat held f j i t of the Mone ne of end of year 
in the York Federal Reserve District 194 lat are cde Mone 42 
or Insofar int ‘ y to the Centr hieserve Kate Origir ) 119 
mate equ int dat eported lorar re | 
‘ rey ed iree The Ih data are different from those published by the Central Reserve 
Difference between line l4a and the ne 1? and 1 probal 
arise from the ine ail j Bank e the in Mone the national current depo 
j . j ‘ ‘ i r r ‘ ] and 13 of the Govert ent Factors of external! origin are defined as the net of 
LIABILITIES Kerortep By | ire short-te bilitic f f 
; ! ib rely et | ‘ } ti The difference between the factor 
of | ‘ lor reported t banks in the I'he prise f | 
d ur dra ! ilvad n re ent pro { « ectior nd other measure of the fact of ternal origin 
hort-te abilities due t ectable boar The et and 
liability data are drawn from the recor har nce Central Reserve Bank: The Bar gold payment IMF for the 
Sa acl ray } if a art ré | th the ‘ i or part af aces int of the ent ne inh C1 AIM ON GOVERNMENT 
| i led | « Bonps: An interesting fact in Salvador that the Central Reserve 
plete for | ‘ +} tis the Bank ae bonds for sale to the Private Sector. Since the credit of the 
lines and does not net posit Bank considered good the issuance bonds the Bank, called 
i | Sa ‘ if position 
Nev IMF quota (2.51 dollars) minu certificates provides means obtaining Central 
ara The IMF er ‘ represet ‘ ‘ Ag @ , ue lationary effe that other forr of central bank finance would entail 
received { IM} is he su that | Che The device also provide ecurities available to the Central Reserve 
data rey ad fe rar ‘ | e net IMI Bank for open market operatior Ihe data include the holdings of the 
Deposit Money Banks for the few dates when there were such holdings 
In the Central Reserve Bank balance sheet the bonds are carried as a 
Monetary Survey A cor lation of the i int of the Centra mer randur ( int In J} they are included in the balance sheet 
Reserve Bank, the Deposit Money Banks, and the Treasury coin ind their government loan counterpart included the assets 
entrie epresent the of the « ponent serie the sectior Che serie Asset I fies is also adjusted to exclude Salvador's 
below, Central Reserve Bank cla banks and cash and Central national ibseription the IMF for the period 1948 through 
Reserve Bank shares and bonds (see note Central Reserve 1951 when luded the balance sheet 
the Centr ‘ | Deposit Money Banks posit Money Banks are all commercial 
y i ‘ rvé i ON ( 
ide ar bar ind the National ye Bank {eset Liabilities represents 
int tot} iryv ‘ MONEY prises the 
M Liaboilitic the | to OF the balance eet total ie holdings of shares of other banks and com 
‘ ily ‘ ‘ ra eserve ir nti 
nd the | te Sect ht DD | mercial bank holding f bonds of the National Mortgage Bank Many 
- i ita dollar deposit he irise | the deposit of foreign or, in some 
‘ ‘ lomestic curret is there no exchange control in EF] Salvador 
1948 1950 1954 1952 1953 1954 1955 1956 the difference rrelevant) and are usually withdrawable on demand in 
Carre a4 , either domestic curren r the currene of their denomination, at the 
‘ 6x ptior the tor Apart from their commercial convenience 


4 
q 
7 


VoLuME X, NUMBER 7, JULY 1957 


1956 By Quarters 1956++++ By Months 1957 - 


Oct Nov Dec Jan 


if 
131 
199 134 109 298 
29 702 267 s18 
145 143 156 172 141 144 
114 119 114 
114 116 122 112 101 119 115 116 
115 104 117 114 113 116 114 
104 103 102 104 102 104 105 107 
such deposits represent a means of holding claims to domestic currency 
form which provides hedge against devaluation the domestic 
curren In the absence of exchange control, residents are free to hedge 
by holding foreign currency deposits in other countrie Foreign currency 


deposits with domestic banks, together with central bank assurance to 
the commercial banks that foreign exchange will be made available to 
them to meet these committments, provide ch a hedge without the 
lo of resources to the economy It will be noted that the foreign 
currency deposits ordinarily exceed the commercial bank's foreign 
assets s BONDS are cedulas issued by the National Mortgage Bank 
See notes on Ecuador In FE] Salvador, the Mortgage Bank maintains 
the price of cedulas close to par 


Interest and Prices: the Central Reserve 


are the rates which will rediscount for banks the types paper 
pecified. The amount of Central Reserve Bank credits to banks is ordi 
narily large (per cent per annum) and dates establishment 
Agricultural & Commercial 
Industrial Paper Paper 
Oct. 1938 
Mar. 1939 
1946 ) 
Mar. 1950 
Apr. 1954 


Agricultural Paper 


Prices: The index wholesale prices computed the Central 
teserve Bank It includes a few basic imports (total weight only 6 
per cent in 1939), simple domestic goods for domestic consumption, 
and coffee (weight about per cent 1939). The coffee price included 
the index the average the price coffee exported and the price 
coffee sold growers the mills where processed for export 
a Owing to the post-war rise in the price of coffee, coffee probably 
accounts for about sixty per cent of the aggregate in recent year A 
rough recalculation exclude coffee produces the following 
comparison 


1937 1945 1950 1951 1952 1953 1954 1955 

Index with coffee 6s ‘ ; 12 104 
Index of coffee prices i 4 100 


International Trade: and import data represent customs data 
less gold and currency through 1953. The very coffee export duty 
less than one per cent not included the export data, but the large 
coffee export tax included. The amounts the tax are (in million 
of colon 

1948 1950 1952 1953 1954 


Salvador 


Months 


Feb Mar Apr May 


International Trade, continued 


VOLUME OF EXPORTS «4 72 

168 102 Coffee 
Cotton b 

VOLUME OF IMPORTS 4 7: 

Export Prict 7 

115 105 107 Coffee ny 
Cotton b 

107 108 Prices (US Exports) 


The volume index exports /FS index the tonnage coffee 
and cotton exports weighted by their 1955 value a The volume index 
imports derived from the value imports and the index 
export prices (see page). therefore Paasche index (see notes 
Nicara The export price index index the price 
coffee, including export taxes, (specifically, washed coffee, quality, 
fob San Salvador), and the unit value cotton exports with value 
weights The unit value of coffee exports derivable from the value 
and volume data for coffee produces very similar index. for 
1950. Owing to advance sales the price realized for 1950 exports waa 
lower (about 149 per cent than the index coffee prices would 
indicate (about 173 per cent of 1948 Owing to the importance of the 
export tax and changes the export tax, growers prices, measured 
by the average of the prices of fresh and dried coffee beans sold to mills 


for processing for export, prod ice the different index shown on line 7! 


s The index of import prices is the US index of export prices (see [ 


BALANCE OF PAYMENTS: The data are immarized from the IMI 


Y earbook The export entries differ from /F ippreciab or in 1955 
owing to the adjustment of coffee exports from custor values t ale 
value Ihe import lata differ owing to a difference in the estimate of 


government import In Millions of Salt 


1951 1952 1953 965 
Foreig ave edits ‘ 
Foreign travel: de 14 i4 in 
Other (net 4 
Private Donations ‘ 7 
Private Capital 15 7.4 $2.7 12.9 i956 
Official Donations ” 1.7 22 
Official and Hank apital 9.1 76 
Long-term capita 
loans 
Amortization 12 i 
uf amen 1% ‘ 
t-term capital 
Liabilities 10 
Foreign assets (inereane 
al Hank ‘ 
Monetar 1 nereane ‘ “ 
Net Errors and Omissions in 


National Income: DoMESTI 
and 446 million colon n 1946 and 1950 respectively 


q = 
4 
é 
page 
irket prices 446 
ar : 


Ethiopia 


Exchange Rate 


1937 1951 1952 
? 
"57 4x4 4-4 2.444 
Gold and Foreign Exchange 
10 14 20.4 25.1 
4.0 4.0 
‘ ‘ b 13.¢ 11.0 16.4 21.1 
12 
State Bank 
49.5 62.3 
21 4.5 12.8 16.5 
22 ).4 13.0 10.9 
23 11.4 10.9 24 
24 13.7 14.3 
2 106.6 123.9 152.3 
26 
b 
7 15.4 6.4 ] 
"y 6.1 9] 
1.1 14.7 
International Trade 
70 116.8 106.5 
a f 7 0.3 
b 15.9 14.6 
é ‘ 4 19.0 
d 6.9 8.9 14.6 
71 9 i 104.6 115.2 
72 65 60 
a 4 69 49 
b ( 10 74 
73b 154 107 
Population hon in 
hachange Rate: The pa f he | Ethiopiar 
per | dollar with b ny and se y rate f 1k and 
| per d ur 
(sold and Foreign Exchange: Foreicn HANGI j the ite 
Bar holding { foreign securitic : ! 
‘ of ear end 1950 through 19 14 h 1956 
AS REPORTED By I dey t nd short-te blivatior 
held for Ethiopian account reported by I I he ‘ Yor 
bederal Reserve Distr 1194 of | nelude 
| ‘ beyinning 1951 IMF |] juot 
id ‘ IMF } kth The IMEI 
the that kth pla 
State Bank: Al: t the whole of Ethiopian bat the hand { 
the tate Ban There eu very few ers 
hat have a sma bant bu mia ed 
ithiopia’s foreign trade I'he rat { Dey Mone to ¢ en 
est ere ure Fore 4 
‘ \ bstantial part of Dey Mor pre 
cases be er th he ‘ ‘ ‘ 
hence ‘ ‘ ( ‘ ‘ etha 


104.4 124.0 136.4 142.7 146.8 136.4 
10.6 
$2 15.2 15.9 $5.9 35.6 35.9 
19.5 21 14.7 19.9 15.5 14.7 
15.1 15.3 15.4 15.4 15.4 15.4 
1.4 4.6 2.4 2.6 4.5 2.4 
177.0 200 04 227.1 217.7 204.8 
169.0 
114.6 118.4 128.4 133.8 129.9 128.4 
9 
3.2 19.0 4.0 15.1 4.0 
13.5 16.0 20.9 16.3 16.0 
7.0 9.5 13.4 7.0 
Millions of Ethiopian Dollars 
1 169.4 160.3 162.2 47.2 48.7 37.1 29.2 
1 100.3 99.5 90 > 55.3< 22.2 2.8 
18.4 16.1 16.0 3.7 
9.7 >» 7.4< 1.2 
1 15.8 11.3 1X >ll.l< 2.6 4.5 
1 137.9 160.14 168.0 43.1 40.2 42.8 41.9 
1953 100 
i 100 i2 94 >» 115< 102 35 
I 100 90 92 » 102< 44 7% 
1 100 13% >» 96< 
100 97 9? >» 17 95 
! vements in Mone f changes in private sector liquidit The notes 
issued by the Bank are completely matched by holdings of foreign assets 
and Treasury Bil Tre iry Bi are issued to the Bank and an equal 
dep it is made to the g ernment’s account at the Banh In /FS these 
Treasur 4) ind the countervailing government deposits are con 
lered contra-entries and excluded from the accounts. CLAIMS 
Prior September 1956, data State Bank loans 
the Government are not available; the amounts such lendings were 
i During th earlier per 1, the Government's deposit account with 
the Department, into which proceeds Treasury Bills issued 
note cover the Issue Department are paid, sometimes fell below 
the ar nt of the note ¢ er Treasury Bill At such dates, the net of 
these two entric nas Claims on Government. The amount of the 
PRIVATE Prior eptember 1956, includes any loans the 
SILVER: Prior the issue the present notes and coins, 
Maria Theresa d circulated in Ett pila These were progressively 
withdrawn fr 1 n by purchase th Ethiopian currency, the 
i int acquired being retained | the Bank are a hown {assets 
sheet the Issue and Banking Depart 
mer ‘ he B Departmer Cash, contra accounts, and the 
B ‘ ne note MongEy: De and Deposits in- 
le ey eTsea ba perating i eth iopla with the 
ite Bar Eethiopiar irs in April 1957 GOVERN 
MED DEPOSIT Government dey h the Banking Department, 
‘ the Tre iry | held as not er by the Issue Department 
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Related Data 
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6.9 64.4 267.6 Aaset halitve ? 
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Markkas per Dollar 
10 i H 19 132 ] 1] 14.9 230.4 218.9 
b f 106.4 179.» 6 19%.4 183.6 
47.6 } 4 22.4 13.0 
12 1.6 60.0 4 63.5 60.0 
20 17.4 42.6 (2.2 12.6 
22 4 106.2 51.4 400 4 100.5 
_- i 154.9 ‘ 298 .1 22.3 
] 15.6 14.5 14.3 
16.1 17.2 16.1 16.4 17.3 17.2 
ms of Markke 
44 19.0 ) 64.4 m7 4 1.4 4.4 
: a 6 6 13.0 13.0 
b 1.9 4 9 1.4 4 1 1.4 
y 1 1.4 16) 15.0 17.9 60 0.6 
6.0 7.9 9.5 11.6 12.9 10.4 11.6 
= 
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ita f 41.3 1 ) 16.9 0.4 47.9 15.0 
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204.4 168.1 174.0 180.5 175.1 174.0 166.2 154.1 139.9 138.6 138.2 BANK OF FINLAND ASSET 10 

35.3 5.3 5.3 15.3 15.3 18.3 5.3 5.3 5.3 Gold a 

169.4 137.9 143.9 138.7 145.2 138.7 130.9 104.6 Foreign Exchange 

25.6 26.2 26.1 29.2 29.2 23.9 1.0 4.4 COMMERCIAL BANKS ASSET 

rt 7.6 x 0 9 6 7.6 13.2 9 6 10.5 7.9 6.2 6 6.8 COMMERCIAL BANKS LIABILITIE 13 : 


Related Data from Other Source 


43.3 14.6 51.4 4.2 1.4 9.1 6.1 8.2 of Finnish Gov't and Bank 
6.2 6.2 6.2 6.2 6.2 6.2 6.2 6.2 9.5 9.5 9.5 Net IMF Position 4 15 q 
End of Period Monetary Survey s 
37.6 26.2 27.2 26.3 x8 7.5 6.3 23.3 20.7 17.8 16.8 FORRIGN ASSETS 4 20 
39.5 43.9 14.3 45.2 19.9 45.2 41.9 CLAIMS ON GOVERNMENT 21 : 
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10.8 10.4 10.3 10.4 10.4 Gov't LOANS TO Co-or 26 
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7.8 13.1 9.% 7.6 13.2 14.0 7.6 11.6 13.9 6.6 12.5 CLAIMS ON GOVERNMENT 4 at 
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Per Cent Interest, Prices, Production 
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106 103 102 103 105 104 105 Home Good 
102 106 10% 117 112 119 119 122 122 122 123 Good 
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Exchange Rate 
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1955 By Quarters 
. 1937 V 1944 1950 1951 1952 1953 1954 1955 1956 I Il il IV 

Franca per Dollar: 
49.95 49.95 350.00 0.00 349.95 349.95 350.00 350.00 
Gold Exchange Millions Dollars: 
10 2 4 4 ) 9 G5 1,369 076 | f 1 45 1,754 2,083 2,076 
$ a 144 9 261 9 $43 424 715 1,081 626 750 785 980 1,081 
b 1) 18 243 372 65% 1,026 71 693 733 928 1,026 
€ 17 l 20% 15% 161 151 i 161 160 161 151 
2 45 17 17 17 17 ; 63 131 5 3 3 63 
144 113 312 243 157 151 145 
Monetary Survey Billions Franes 
1,373 1,550 1,763 020 2,184 154 2,105 2,132 2,158 2,154 
1,355 1,905 2,852 4,024 2,902 2,915 2,978 3,299 
2 1% 44 1,444 4,46 24 6,217 6,819 », 562 », 690 », 902 6,217 
24 19 65 67% 4,159 4,650 », 266 91 6,514 », 296 », 429 »,611 5,912 
25 ) 60 ) Gs 136 167 00 : 172 185 190 200 
26 64 54 105 60 44 76 101 105 
lions of France 
) Uy 279 695 401 4k2 678 695 
a“ Ky 5 213 | $50 282 401 501 
b \ / 142 HF 5 ; 136 194 l 195 277 194 
31 70 4 KOZ 947 917 828 
1,2 1,313 1,439 079 1,261 1,282 1,439 
144 1,165 1,696 2,007 2,687 996 2,706 2,851 
) 14 if 66 6x “4 47 49 64 
b O59 1,645 1,952 185 4 l 2,617 92% 4,193 2,062 2,798 2,928 
y 1] 1,590 1, 2,124 2,310 2,051 BOS $,114 2,58 2,730 2,853 
z 141 97 124 By 14 132 143 163 115 117 143 
44 9 4 4 7 2 4 
Deposit Money Ban B 
109 123 135 170 106 125 
41 54 i 41 13 626 02 765 785 90 72 777 
2 x50) 1,905 271 2,51 2,852 3,299 4,024 2,902 2,915 
43 44h ] 1,431 1,639 1,872 443 , 669 2,177 240 
44 4 60 136 165 200 172 185 
45 16 () 962 1,183 1,257 1,313 1,439 079 1,261 1,289 
i 17 3] 36 37 47 9 40 4l 44 7 
Interest, Prices, Production Per Cent 
: 60 3.00 1.00 > 60 4.00 4.00 +.50 3.00 4.00 00 8.00 3.00 4.00 8.00 
vir ‘ 1953 100 
POR 63 3.36 64 100 105 100 102 Qe QR 99 
4.27 100 100 101 103 100 102 
101 100 100 111 120 134 120 123 109 128 
103 100 101 102 102 101 101 101 102 
International Trade Ki ns of Frances 
é 4 
1953 100 
= 72 4 4* 9 110 9 100 116 132 120 134 132 117 137 
74 3,96 6s BD 9 107 100 95 96 100 9? 97 96 94 
75 «44.02 9 87 112 110 100 97 10 9 97 9s 9R 
Government Finance Billions of Francs 
55» 670 70 504 6% 97 10 254 312 
5 27 1} 6 78 4 9x 78 61 o4 
4i4 2,461 2 846 4.177 4,530 4,829 4,560 4,722 4,779 4,829 
a7 7 961 1,287 1,254 1,240 1,120 1,02 1,076 1,07 1,052 1,027 
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19.9 19.9 0 00 00 00 00 00 0 00 Exchange Rate 

Period Gold and Exchange 

1.969 1.786 1.6 1,638 1,497 1 l is 1 289 1 OFFICIAL 10 

4 ‘ 634 634 DOLLARS AS REPORTED By | ‘ 

1.066 699 l ind f Fre Gov't Ba b 


64 13] 13] 13] 131 131 13] | NeT IMF Posttion 2 


End of Pe | Monetary Survey 
660 Gs 4” 101 | 163 40) 113 FOREIGN ASSET 20 
10 966 » 355 963 > 333 > 373 RS > 370 CLAIMS ON GOVERNMENT 21 
+, 346 3, 524 662 4.024 650 S01 4,024 $,953 ,,945 4,127 4,223 CLAIMS ON PRIVATE S#CTOR 22 
6.337 6.479 6.620 6.519 6,64 6.8519 0 6.918 O19 \ / ‘ 
6.010 6.17] 6.312 6.518 6,254 6,290 6,518 6,358 6,325 6,467 6,510 MONEY 24 
B12 19 A oe 212 17 79 QUASL- MONEY 25 


End of Period Bank of France 


660 Ys 401 164 401 i71 FoReIGN ASSET ‘ 10 
179 145 107 {92 64 0 »4 Direct Holdings 
01 747 768 414 CLAIM IN CF OVERNMENT 
1.694 ] o79 1.82 1.868 O79 1.96 006 14 (CLAIMS ¢ BANKS «4 42 
104 19 14 14% i 19 Laws ‘ 
19 147 147 77 19 33% MoNETARY LIAHILITIE 33 
9 O31 116 19 060 O62 195 120 187 Private Sector b 
COUNTERPART FUND 
End of Ps | posit Money Banks 
135 142 14% 10 14% 141 170 139 134 136 146 CASH 4 10 
BOS 922 902 925 902 919 937 914 9158 CLAIMS ON GOVERNMENT 41 
3,346 $,662 4,024 $,692 4,024 9535 4.127 ON PRIVATI i2 
4,355 1,60 1,739 135 4,827 1,451 046 O50 
2,482 2,534 564 2 60) 602 669 60% 4 ) 2,618 662 MONETARY Deposit 43 
Related Data 
Per Cent Interest, Prices, Production ‘ 
3.00 OO Oo OO +00 00 oo OO oo 4.00 1.00 DISCOUNT KATE 60 
5.18 , 14 68 56 86 62 62 6 66 57 GOVERNMENT YIELD 61 
105 
101 102 102 103 104 104 104 104 Prices: Home Import Goods 
103 10 102 103 10 103 10 10 104 104 102 104 Cost of LIVING 4 64 
12 124 126 131 131 131 144 144 WAGES 65 
130 13% 119 141 139 143 140 141 145 146 PRODUCTION 
101 102 10 103 103 EMPLOYMENT 67 
Billions of Fray International Trade 
431 144 150 137 143 165 154 
442 14 Uy 0 182 16s 170 07 183 05 199 Imports, cif 71 
116 123 111 128 >» » VOLUME OF EXPORT 72 
129 149 149 149« » VoLUME OF IMpoRTS 73 
99 10 10 > > 109< Import PRICES 5 
FINANCING DEFICIT 
is i7 Use of Cash Balances BS 


4,94 204 », », 45H », Dent: Franc 
1,010 957 Deer: Foreign Currency 87 
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National Income 
f 1 ) 10 ) ] ] ) ] 9900) 
91 444 9,610 1 60 14,140 14 ) i4 f 
‘ 1) 0 { 470) 
|’ Inve ‘ 120 ) ) 
Consumy 94 49 1 6,460 130 9 490 9 790 | 40) 
Gover 640 4,370 4,770 
Ir er ‘ 95 ( 0 ) 0 ORO 
Population: The balance ents data record transactions with non-resident 
Hence the entre n the Internatior Table understate the total 
laxchange Rat new or 449 the rate ! ! 1, ar ‘ ‘ he Bar f Krance i} lings by the amount of 
f era r, etu het weer Wand 1 purchased | the Kank f French re lent Conversely the 
Itate er « ‘ ‘ ‘ ‘ the te ithe par data n French a) he ngs of foreign exchange are overstated 
tn t t per 1937 data refer to 1938. « DOLLARS AS REPORTED BY US: SHORT-TERM 
te the pPprox Are dey { ind hnort-terr obligatior held for French account, a 
mite er cent enner ne ! rter reported all bank e | he holdings of Official Institutions 
‘ ceed ided in the tota for Government and Bank presumabl include 
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1955+ ee eee By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I il ill IV 


ere eect origi ituritie 1 re than one ear s Ner IMF Posittion is 


eign exenange tree ' ‘ ertible currence yold subseription minus net drawings, plus net expenditures on adminis 
andt elected fer 1 for ‘ j rer ‘ kor other trative account na is other net IMF re eipt for ‘nterest and 
rate rate ted f er r for tended to or received he estimated French holdings include 
Februar A for Sepite er October gy the effe credits to EPI e these are included in holdings of the Bank of 
tive 4 Trane ‘ ‘ the ‘ ‘ but dee t credits fro above and note below 


rate ‘ catne t trat except 1 trade trar n M netar irve ection The IMF and EPU entries represent 
act ertifie curre ‘ Iu e per Oetober 194 r ines le e to or received from IMF or EPU and not the 


‘ ‘ ‘ 49 the effect rate ‘ ‘ t t Fr ira 
1% the single te of franc 
net tror et Monetary Survey A 1 the 
I e, the Dye t Mone Banks, the Post 
‘ nf n the N ( Credit ts Ar 
IFS Conversion Factor M ‘ {eset the i { the « 
Vachange Hates Foreign of France nd the Dey t Mone Bank 
i 
Je 
fie? | 1 et ts with the 
il Checking Der nd dep +} 
144s 1950 1951 1952 1953 954 1955 1956 
‘ 
There 
{ ent« ‘ tes f t ‘ ‘ { the ‘ ‘ Q) MONEY | ‘ the ‘T e Dey t th the Deposit lon 
1 (FA et 1 CFI | 19 refe » 193% 
the re } ‘ ‘ ‘ the | 
Bank of France: « FOREIGN A ET re the me t} e reported in 
ties to d ‘ France wa n debt ‘ 
epresent the Bank France, plus hold the 
{ ‘ ‘ i \! ‘ 
‘ ted | ky nee loar the tubil n 
ent to the 4 
' ' l KS represent d nt nd advances on collateral. In the report 
rot ten cert nee the ‘ } 
‘ ‘ nad ‘ lis fy } 
‘ the | ‘ i} he ‘ | ect Cre the k « 
‘ he t | ( nth vat 
re ‘ Pi | ‘ es obtained edits t ‘ 
esent the rey ed} ft | {} ror Grove priate l data rete 1 
A Fr Deposit Money Banks: A inks operating in Frances ind starting 
ind ar ed 449. in the ant Prone y practice, BANK CASH i 
‘ dint at ntrolle nye 
erted | t-te nd pr te paper ed I} inder 
except for when the ted hold Gove ent Cla the Private but read 
fr era Phe « at int ‘ t the ‘ ement the ‘ cast 
tal r } 
te he | ‘ ibil The the wove phe at the te (Fr 
the | ! ‘ ee fine f e ut these times the | le ear the | ‘ f Fre hanl e the effect the 
ay bie t the tat Fund ‘ { eq ‘ | the j } bh the | } nee. the 
1 i 
npg lforegn exchange | balance } he Cr res ng 
oan of | ares tre ‘ ‘ ‘ e Ba ba e sheet Clais ‘hank ( on 
sheet as clair on foreigners, and no meat ivailuble for separately Interest, Prices, Production The Diss nt Rate f the Bank 
estimating the gold of the tal t I Therefore no France the rate at which the Bank d ints € treasur nd 
breakdowr f holdings between tand foreign exchange yiven here commercial paper for the Dep t Mone Banh lr} ylurne fd 
entre ed the | it | large, a n by the ar ts of Cla n the Bank 
Exchange Holdings are the Rate per cent per annu establish 
ih is reported the Balance fl t ection be 4 ment 
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VoLUME NUMBER JULY 1957 

Oct 9,194 Nov 1951 
‘ 1s 1953 

0 1948 1, 1954 

11,19 


The 

iverages of daily 
domestic rate of 
tion 


Paris; 


d of Bonds issued 1949 
juotations) quoted indication the long-term 
SHARE are last Frida juota 


quarterly and annual data are onthly 


per cent Perpetual Government 


j 


interest of month « 


averaygt of the n 


data. The index of Industrial Share Prices is made by computing industr 

group indexes of unweighted averages of price relative adjusted for 
share dividends, rights, and similar actions), weighting these by market 
values of shares of all companies in each classification (not only those used 


year, an ct aining the 
r nationalization. PRICES 
have 11 per 
ind d 
imply manufactured goods such a 


irvg further increased thr 


f the preceding 
zed industries afte 
ind Import 
index includes both 
primary and s 
weight of prin 


in the index) as of the end 
The index excludes nationa 
cent of the total weight. 7 


import 
import 
onl 


nination of ‘double counting” of priced at more than one 
tage of proce ne buta yning to those at the later stag rhts equal 
to value added in proce ny rather than weights equal t value 
Muel f the weight given to domestic good therefore ltot ‘ 
wl e prices tend to be relate 1 to world price ind much of the weight 
for the import and domestic goods ineluded allotted those that have 
the greatest price movement. The weights refer to 1949 Prior to 1949 


f 


the weights refer to 193% « The weights of the Cost of Living index 
refer to 1949 when rents were frozen at low level Hence rents have 
or 2 per cent of the weight The 1937 entry refers to 1938. «a The 
index of W measure take-home pay, Inclusive ¢ f famil Liliowance 
and other social security benefit f workers in the mechanical and electri 
eal industries in the Paris area An index of mone wayes exclu e of 
ocial benefits, which have risen from 1948 through 1954 from about 33 
t il t 10 per cent of the basic rate as follow 
19448 1949 1950 1951 1952 1953 1954 1955 

Data for 1937 refer October The Industria 
Production index includes utilities and exclude nstruction and public 
york is weighted by value added in 1952 The 1937 entry for 
industrial production refers to 195% 

International Trade: Beginning the rea 
includes the Saar IFS adjustments to customs data are follow 
illustrative ear 

Eaports Imports 
1937 1945 1952 1953 1937 1944 1952 1953 
Cu I al 434 1,416 1,40 4 1.4 
Plu ‘ ! 1 
IFS Total ‘ 1 4 ‘2 1,514 1 ) 
«The USd ir Value of total trade during 1948 and 1949, when multiple 


in million xport and 2.722 


Import xports include those reexport 
that have previously cleared customs as import Imports are direct 
imports for home use plus withdrawals from customs warehouse The 
trade indexe { olume and price re cor tent in coverage with the 
IFS data or ilue of trade. a The indexe f kxport and Import Price 
are Paasche indexe lerived from the indexes of the value and quantity 
of export ind imports of the ample Paasche indexe measure the 
change from the base year to each date th different weight name 
those the current period) for each compa Hence, they not 
ito the next to the extent that there ha 
my tion of trade between those period 
been published Etudes Conjoncture, 


ing with 1949 we 


recombin yhts the separate 
the group The calculation refers to trade 
th all countries other than its overseas terri 
mpare as follows with the Paasche indexe 
4 
Imports 
A A 
110 
annual 
e of the 
jarter 
ement 
tet in 
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sample used in the construction of the indexe The adjustment 
allocates the difference to the volume component mr presumes that 
the movement of the price { ite not i ided in the ample and of 
the price f those included in the imple would be 1 re similar than 
the movement of volume of ite outside and inside the ample Ihe 
products of the volume and price indexes for [TV 195 ind 19 do not 
iyret with the value data Beginning 1956 the custor ! nth wa 
changed to agree with the calendar month and the December 19 lata 
on Value, therefore, cover about 1'4 month The indexes, but not the 
value data, have been ad ted to make the December data « parable 
to the data for the other month The 1937 entries refer to 1938 

Beginning January 1957 calculated with 1956 weight 

BALANCE OF PAYMENT The data are immarized from the IMI 
Yearbook statement and converted by /FS to franes at the rate of 0 
lranecs pet US dollar. Since the balance of payments rete to the Frane 3 ae 
Area ither than to France the table entrie eannot be direct! com en 
pared with /FS data In B French Fr 

Half 
Geods and Services 619 Ox ” 0 

i 

m4 ' i¢ 

Tra 

Private Donations io ‘ 16 
Official Donations» 19 74 140 6 1006 in 

Official and Hank Capital 0 1 i 0 

t IM} 

i 

Net Errors and Cimissions m7 > a 6 

Government Finance: Data represent the cash operatior of the es 
Treasury. Use Counterpart Funds represents Treasury 
of grant and loan counterpart fund The accounts do not it ale 4 
receipts from foreign grants nor foreign aid loar but include instead 
withdrawals from counterpart fund Foreign grants and aid loar vere 
intended to provide foreign exchange resources and not domestic finance 
and were therefore matched with government dep ts to counterpart £ 
funds or, when the foreign aid items went direct to commercial chan 
ne with the deposit to these accounts of importer payment I'he Mg 
government receives domest finance when it draws upon the counter 
part fund However, withdrawals have been nearly equal deposit 
in all years and the domestic finance has therefore been pre led near! 
current! The Use of ¢ interpart Funds line include withdrawal 
only, not the net of deposits and withdrawal s Diserepancies between 
net borrowing and debt are part the result te jation write-uy 
and of some t ju f Trea r borrowing not inted for the debt 
data Data entered under the « jmnfor 19 refer t 19 

National Income: The data are as collected by the UN, but reassembled 
for /h to show the relatior hip between the nat nal income accounts 
and other /} data For this ir the accounts have been regrouped 
to approximate in the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment The 
kxprorr SURPLI is reported here includes goods and services, including 
net factor income from abroad, and ia therefore almost equal in concept 
to the balance on goods and services as reported in the balance of pay 
ment However, the balance of payments statement refers to the whole este 
Frane Area and th d abl explains why the foreign 3 
deficit reported in the na count for France alone is much 

ille Government T ts are ibtracted to reach the 
GNP total. These are ir yvernment's debt, subsidies, and 
other transfer pa ent ent bigure entered for 1997 ay 
refers to 19 
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ATIONAL FINANCIAL STATISTIC 
Rate 
1955 By Quarters 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il ll IV 

Deutsche Marks per US Dollar 


006 2,061 2,114 2,156 


1.416 


Monetary Survey 


4) { 2.4 4 1] 
] 4 14.4 9 0 62.4 66.0 
oe 24a 16.4 19.1 1.3 4.4 9.1 1.2 6 6.3 29.1 
24b ) lf ] J 4 4 5 
4 25 f : 1.1 7.0 10 13 l 11.4 12.2 l 4 13.8 
7a 1.9 4.0 1.1 4 1.4 4.5 4.5 
Th 4.2 x 12.¢ 9 10.4 11.5 12.6 
0 i 0) 1.9 1.0 4.2 
4 
29 41.4 45.4 9 4 ( f 61.3 65.8 
/ iD he Mark 
1.9 1] 13.1 15.1 11.¢ 12.0 12.5 13.1 
1.6 1.5 1.9 1.4 | 2.1 1.0 4.4 
16.9 4 19 3.0 19.0 19.2 20.5 4.0 
13 13.5 14 16.0 16.7 l 1s 
b 6 9.1 10 11.3 12.1 l 14 12.9 12 13.0 13.3 
y 6.3 9.2 10 11.5 12.4 13 .¢ 14 13.3 13.6 
l 1.3 14 1.9 9 1.3 1.4 7.4 
M 9 1.1] i ‘ 
35 9 i 1 f i 4 2 
36 1.0 | l | 1.1 1.1 
a7 9 9 10 | 9g 1.0 1.0 1.0 
39a i 9 4 
eposit Money Banks Deutache 
10 l i 0 6 0 
a 1 6 6 
ii i 9.0 10.3 12.6 15.7 18.2 ) 16.4 17.0 17.7 18.2 
1? 4.0 10.0 i. 64.0 7.1 60.5 64.0 
3 9.1 9.9 f 91.4 l 6 BD. 7 91.4 
i3 Hf ; 11.1 12.0 13.0 ] 0) f 14.1 14.9 15.1 17.0 ° 
9 1 - 1 4 12.1 l 5 14 
b 1.6 l 4 0 0 9 
iia f 0 i 1 ] 4 
] 4.4 6 0 1.8 6.0 
45 i 6.1 13 15.4 11.0 11.48 12.8 | 
\ 17 i 9.0 l 9.7 10.6 11.6 12.7 
Injerést, Prices, Prothuction Per Cent 
61 ; 6.0 ; 0 40 1.00 
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‘,291 
1,494 
» 797 
ifs 
1.769 
1,821 
A 6 
124.4 
| 

l 
0 

14.5 
9.3 
1° 
1.1 
|} 
6.0 
4 
6.2 
0.2 
103.1 
18.6 
16.0 
h 
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Exchange Rate 


Gold and Foreign Exchange 


BANK THE GERMAN STATI 
Gold 
i reiyn Exel ripe 12 
EXCHANGE LIABILITIE 13 
Nev FOREIGN HANGI 14 
Us Canadian DD 
Jet EPU Posit ‘ b 
Other E PU Currenet 
Other d 
led I) 
DOLLARS AS Reportep ny US 15 
of German Gov't and Banh alS 
Ner IMF Position a 16 
Monetary Survey 4 
ASSET 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 
LASSIFIED ASSET 23 
\ 
MONEY a ald 
QUASI-MONEY 4 b24 
GOVERNMENT DEPOSIT a26 
FORBIGN LIABILITHE b26 
COUNTERPART FUND a27 
GOVERNMENT LENDING FUND b27 
CAPITAL ACCOUNT e27 
UNCLASSIFIED LIABILITH 28 
Related I) 
BANK 


Central Banks 


FOREIGN ASSET 30 
(CLAIMS ON GOVERNMENT 31 
(LAIMS ON BANE ‘ 32 
\asel 
MONETARY LIABILITIF 33 
I Bat " 
Private ector b 
ent € 
In: Note y 
Deposit 
COUNTERPART FUND “4 
FOREIGN LIABILITH 35 
ACCOUNT 4 
Related Data 
TREASURY COIN 37 
RECONSTRUCTION LOAN 
Claims on Private Sector ats 
Claw on 
Asse! Liahilitve >, 
Bond 
tal: ¢ juunterpart Funds bag 


Deposit Money Banks 


CASH 410 
At Central Banl b 

CLAIMS ON GOVERNMENT 4) 

CLAIMS ON PRIVATE SECTOR i2 
Liahilitie 
Derosit 
Private Sector n 
Cjovernment b 

Time Derosit 14 
Private Sector a 
vernment b 

Crepit rrom: Central Ban 

b46 

GOVERNMENT LENDING FUND 

CAPITAL ACCOUNT is 

Interest, Prices, Production 

DiscouNT RATE 60 

Mortcace Bonp 2 


Oct Nov Jan Feb Mar Apr May 
End Period 
4.194 4.192 4.194 4.196 4.199 4.201 4.202 
1,329 1,376 1,494 1,566 1,661 1,757 1,834 1,924 
» 211 456 704 » TRY 797 791 > 796 740 > 
> 190 » 45% 674 > 76) 793 > 768 > 772 > 703 
End of Period 
121.2 124.4 124.4 126.1 127.1 
14.4 15.0 15.5 15.5 15.6 16.0 16.0 16.1 16.2 
14.2 15.2 15.6 15.7 15.8 16.1 
64.9 67.1 69.2 79.2 72.3 64.5 
13.% 14.0 13.7 14.2 14.2 13.7 14.1 14.3 
14.1 14.2 14.4 14.1 14.6 14.2 14.7 15.2 
4.7 4.7 1.6 1.6 1.6 
6 7 ] 7 7 7 
13.3 13.9 14.2 14.9 16.0 14.6 14.5 15.4 
14.0 14.6 15.0 15.1 15.2 15.4 15.6 15.6 15.7 
13.4 14.4 15.4 15.8 15.7 15.8 15.9 16.2 16.4 
1.0 4.2 4.3 1.4 1.4 1.4 4.5 
Per Cent 
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> 
Germany 
Interest, Prices, Production 
hy j 7 
1937 194% 1950 1951 1952 
63 1] 
49 10] 
64b 9 104 
4 
67 4 9] 
a 
1 
6K f 94 96 
International Trade 
a 71 i4 1,074 O56 
A 
72 64 79 
73 
74 99 107 
75 9 ) 1] 
76 4 1°4 109 
Government Finance 
BO 
KI 09 42 
K? 19 
KS 4 ) 
KS ) { 
87 f 1.40 ) 
1.49 
National Income 
90 9.04 7] 9.9 98.1 
91 113.6 6.0 
92a 1.4 l 
92b l 
94 65.1 70.7 
6.0 433 
95 13 15.0 17.0 
Population million in 19 0) 14 
- Exchange Rates: The par rate for the | i ir 1.20 Deutsche Marl 
perd i nee August 10, 1953 the rate | been free to fluctuate be 
tweer t {1 per cent either le of pa he rate ed the j 
rate; buying and selling rate ire 005 bel } th rate Rat 
for most EPU currencis ire also free t ictuate { 1 
within limits approximately per cent either side the par 
For a fe currencies rate re still ad trative et 
eptember 14 to J 1% there } 1 bes { reg 
] inting dolla l'nder the nf 
apre ent, | eeds of ex ta to Bra ere n the free irket 
Feb ry 1955 eofles porta were financed « ent +} rate 
Phe it} t of the pe lof th et the ( inti 
dol A quoted at ad int of f 6 to If ‘ it F 
tio ibove and below th range 
Ave e par rates forthe US dollarand // nve 
Pachange Mate IFS Conversion Factors 
hist he « ‘ ‘ ee September 
1 
Gold and Foreign Exchange: The | f the Ge tes re t 
net fore exchor ‘ I'he tr t 
Ner ePU Positio ‘ elit ext ed r receive r 
excl e liab ‘ ‘ (i 
cre t reel be 1950 j Dat 
The data on ling fe 4 | 
al ip! x ‘ | t 
reported Ce a Ni IMF 
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INTERNATIONAL FINANCIAL STATISTICS 
1955 «+ By Quarters 
1953 1954 1955 1956 
100 0) 10 196 23% 
) 9 | 100 100 101 
100 04 107 10% 106 
100) l 102 l 101 101 102 
( 104 12 120 105 111 113 
100 112 12% 13% 116 129 128 
100 1] 14 147 143 
100 14] 119 135 136 
100 109 12] 131 112 117 119 
100 lf 13 124 109 117 
Milli 
|* 9 1.9 44% 9OR 6.1% 6,279 7.326 
19,210 i 9 », 4x 6,254 6, 75% 
1953 = 100 
143 138 139 161 
100 f 153 170 14] 147 154 16% 
100 9 ()] 97 97 9% 
100 100 100 102 101 
100 1O0 100 4 100 Qy 100 10] 
of Deutache Mark Years Beginning 
j 6.69 497 99 6.71 7.00 
Al] 6.06 75 » 90 6.0] 
14 1] 
ON 04 0] 0] 0] 
1.4¢ 1.04 l 19 1] 99 
| 04 04 01 0] 
{ 04 04 01 01 
Billion f Deutache Mark 
103.8 1] rou Ad > 66.9< 
134.3 14 164.0 > 
‘.2 1.2 1.6 >» 1.6< > 1.9< 
1.9 > > 
1.7 91.9 > 42 49 .6< 
47.5 0.4 6.4 > < > 
3.4 6.7 > < > < 
quota (330 million dollar nus IMF holdings of Deutsche Marks, i.e., 
the gold subscription and repurchases subscription account. The data 
reported from German source lo not include the net IMF position 
The IMF and EPU entri represent made available to or 
received fr IM} EPU and not the that Germany may draw 
Monetary Survey: « The data are based on the compilations of the 
Bar {f the German St published in the “Consolidated Condition 
Statement f the Monthly Report, and are a consolidation of the ac 
Western Germar except noted) the Central Banks, the 
Reconstruction Loan Cory ind the Deposit Money Bank The 
lata the Monthly Rep } heen rearranged and summarized to 
pr iM“ i re « plete 1 tion of the asset of the monetary 
te The IF; lata ex j Central Banks’ “‘Equalization Claims’ 
| the Government under repurchase agreement (about 3.6 billion 
19M in Decembe 4 There are ill differences between the figures 
f the Monetar ‘ il the i f the entri« for the « mmponent 
t f wecounts are not specified. German 
bar differ f t ein ‘ intries in having a larger proportion 
ind different kind fy monetar ibilities and in lending for longer 
tert Their pr le much of the ng-term finance of industry 
ind a major part of the non etar nancial assets of the community 
The Deposit M Bar ide Morty ye Bar and nilar insti 
tut that obt f is f the ile of bonds and other obligatior 
the Private Sector hich the government les funds 
rder to dire ns for apy ed purpose It ecounts for the 
ppearance the government portant ereditor well debtor 
of the monet te The Re truction Loan Corporation, whose 
! i aur funct It ‘ ‘ most of the releases fr the fund 
represent the interpal f | d to Germar The RLC make 
‘ ect tot ‘ but t of its funds are lent to banks for 
rele f tion p art 
The Mone bn 194% er tt netary reforr 
1 e°L 194 "he ’ pat hed the Deut he Mar nd 
Rar the Cr tate nd eat reduced the int otr neta 
ay he M th ] ] t 60 Deut he Marth per 
10 to 60 Deutsel M er 
‘ ‘ ‘ the ‘ te 
‘ t ‘ ed the rat 10 1. Half of 


1956 eee By Quarters 1956++++ By Months 1957 
i Oct Nov Jan 


19 414 ") 7 
103 103 10 104 If ol 105 105 
116 120 1] 11s 112 114 
104 10 1 106 105 106 106 106 
1! 121 4'4 122 122 

128 14] ts 147 M4 lod 141 l 

6 154 162 157 164 160 l 

14 144 14 l 

l l 

l 


Deutsche Mari 


6,530 7,945 7,655 8.714 S19 038] 
6, ORS ; 7.085 7.679 "y » 511 
141 169 62 187 194 15 


BZ 62 4 G4 07 
6.9% 6.99 1.14 4.26 > 20 10 46 

01 02 0 0] 

63 9) 06 7x 07 66 

02 
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Billions of Deutache Mark 


the balance » created were blocked sevent | d 
yalances were cancelled in November 194% | 

per cent w released and ten per cent converted y 
term balance Government debts were cancelled and elair on other 
were scaled dowr Institution ich bank nd insurance companies, 
whose ussets and liabilitic re both clair to money nd ho held 
large ar ints of claims on government, would have been made insolvent 


perations, For these institutions, therefore, the revaluation 
ind cancellations were first carried out and there was then given to each 


in amount of Equal tion Clow ifficient to equate et nd 
lial te n its first b nee sheet equal tion Clau re essent | 
government bond nd inthe JFS Monet Surve the re included 
i Claims on the Government. FOREIGN ASSETS in the Monetar irve 
represent the interpart the gro rather than the net, holdir 
jold and foreign exchange, to be consistent th the German “Con 
dated Condition CLAIMS GOVERNMENT: Data incl 
tion ¢ ee above ind clay on all leve ors ernt 
and ‘ ernment agenci MONEY prise the monetar 
abilitie f the Central Banks to the Private Sector (including the note 
circulation West Treasury coin outside banks, 
Private Sector holdings of Sight Deposits with Deposit Money Bar 
Deposits of the Allied Agence ire it ided in Government Dep t 
and not in Mone The data on Money are published in the Monthly 
Report of the Bank of the German States called “Notes and Coin in 
Circulation and Sight Deposits of Busine and Private Customer 
The data ar MONEY ean i ‘) be Cla the | a f A in b rn of 
Deutsche Mar 
144s 1950 1951 1952 954 1954 1955 1956 

(urre 6.4 ; 14.1 
i ‘ ‘ 


QUASI-MONEY comprises Time and Saving 
Sector with Depo it Money sant Owing ts in 
and to thet jy» of institution included as banks in the Monetary 

vey, the ibilitic { the ysterm must not only be divided between 

ne ind Qua Money, but Ilabilities held by the communit is long 


ets must also be distinguished These ist are rep 
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Interest, Prices, Production, continued 
SHARE 
WHOLESALE PRict Industria aft 


Cost Or Living 65 
IN PRODUCTION 67 
Investment Good 
Other Producers’ Good 
Consumer 
EMPLOYMENT 68 
International Trade 
70 % 
Imports, cif 71 


VOLUME OF EXPORT 72 
VOLUME OF IMPORT 73 
Import PRict B 76 


Government Finance 


Derren on SURPLI sO 
Revenue 
expenditure 


eigniorage 
Use of Cash Balance NB 
Net tot. F. 87 


National Income 


NATIONAL INCOME 
DUCT 91 
irpiu b92 
ent 
nth ‘ he ert ent 
Mone 
ind averaye f th totals of 
‘ ints of 1 boar eu ‘ of : 
the accounts the the 
ral Bar The former 
t ties of the tute Central Banl 
‘ tructure ¢ the ter 
yeen the B the Ger tite nd 
rimplement policies determined the 
LAIMS ¢ ISANb The Monthly Report 
tem fies the et the Central 
it t ler hat 
ate f | t Mone 
Cla the Government the 
fina ! fieation as Cla 
reported ( n Har ind the 
Auset f the Dep t Mone 
the P ite Sect pt 
i ‘ } nin the a | 
Last Holder firiginal Debtor 
nelude the ¢ ‘ It the 
Giro Institutions, Postal 


Feb Mar Apr May 
1594 LOM ‘i 
105 10 
106 106 106 
140 139 14s 
162 
143 ; 
138 136 
408 
) 170 1733 
10] 10] 10 10] 100 10] 10] 102 103 10 10 
102 103 104 101 102 10] 100 108 105 104 104 ; 
102 104 104 106 104 107 107 108 105 103 4 
April 1; Calender Quarters and Month 
FINANCING 
Net Borrowing 43 
1) 4 
‘ 
A) A) 
comprise loans for fixed periog 
ind Offieral kintithe Dey 
BANK are month 
debit to ht dey i ind 
Deposit Money 
t 
anks: A cor 
German State nd the te ( 
n March 1948 to coordinate 
pre established W hile 
central banking functions bet 
the State Central Banks, the 
Bank of the Germar tate 
of the Bank of the Ci n§ 
Bank both by original det 
Private Sector, 
interpart are re ided 
Clair n Government ( 
The differences between the t 
ny table for the end of 19 
Foreign Asseta 
Aime mt, 
na on HLA 
Claims on P . ‘ 
Claima Hau 
Total of Classified 
ences al 
y Banks: TI 
‘ the Ind tr 
Bor ind CAPITAL line between these and Quasi other credit group are 
Mone necessar mewhat arbitrar COUNTERPART FUNDS in the the Supra-Regior Institutions with Spe Funetion 1 buco int ; 
Monetar irve represent the cumulative b ance of counterpart fund for a iry pur { the Gover ent Lending Fund neluded im the ; Se 
deposits, that the released counterpart funds that have provided ibilities the Deposit Money are very 
capital re irce f the RLA e 49h n addition to the unreleased S Re 
amounts at the Central Bar ne 44 GOVERNMENT LENDING FUND Continued in Country Notes eS gs hs 
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1955 By Quarters 
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INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
1955 By Quarters 
1937 \ 1944 1 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
Quetzale 8 per US Dollar: 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Millions Dollars: 
10 9 46.1 19 43.1 41.2 B.7 54.3 69.9 47.9 6.5 49.4 54.3 
12 10,1 12.7 15.9 14.0 11.5 27.1 42.7 0) .4 29.3 
13 4 Boll 1.7 1.4 1.6 2.0 2.1 1.6 1.6 
14 18. 25.4 27.3 4.3 37.9 34.5 44.% f i 44.5 50.4 42.6 44.8 
“a 11 13 16.4 19.6 14.3 29.3 47.6 24.7 $2.2 26.1 29.3 
b 14 13.9 17.9 18.3 2). 3 15.4 16.0 19.8 18.4 16.5 15.4 
Monetary Survey Millions of Quetzales 
20 47.6 1.6 41.7 44.% 43.2 9.4 72.4 49.8 58.2 50.8 55.8 
15.1 19.9 28.6 28.3 29.4 24.9 23.2 28.3 
23 1.2 7.4 6.4 6.8 1.6 6.4 
24 6 6.3 6.2 8.6 13.5 4.3 10.4 7.6 7.6 6.7 8.3 
i 2 6.4 91.7 of 111.7 123.5 133.5 163.3 120.6 123.1 127.4 133.5 
25 ] 60 f ] 76.1 77.6 86.7 103.9 76.4 9.4 86.7 
26a f 1.0 0) 6.7 5.5 6.5 5.8 
26b 1.5 1.3 1.0 4.1 4.7 4.1 
6.2 7.1 16.9 17.1 16.6 15.3 17.1 
14.7 16.3 17.6 17.6 18.9 17.2 16.8 
a -* / 
4, J b 6 l 4 3.3 6 11.6 6.0 3.3 
/ 
/ Millions of Quetzales 
31 11.6 13.5 18.2 27.5 26.9 28.1 24.0 28.7 26.9 
1.2 1.2 4.7 6.4 1.6 3.3 6.4 
6.2 9.4 11.6 7.9 7.8 5.8 7.0 7.9 
\ / 6.7 60.5 64.4 BQ) .2 90.4 97.7 114.6 86 87.7 90.2 97.7 
a 12.2 11.48 11 14.5 14.2 21.7 29.7 14.9 17.4 21.7 
1.0 1.6 1.5 1.5 2.4 1.5 
d 2.8 4.6 9 7.0 15.1 15.6 15.9 14.2 13.1 17.1 15.6 
y 40.6 42.1 47.6 5.5 6.7 4.9 62.7 3.5 2.4 51.9 54.9 
z 13.4 15.1 15.6 0.2 28.1 16.0 44.3 28.1 29.9 32.4 36.0 
5 2 l 2 l 2 2 
Millions of ales 
Deposit Money Banks 11.9 11.9 14.6 14.6 17.8 16.7 
1.3 1.7 2.1 2.4 2.1 2.3 2.5 2.6 
b 11.4 10.2 10.2 9 12.5 [2.2 19.8 6.4 13.0 15.5 14.2 19.8 
41 4 1.8 1.9 1.1 1.5 2.0 1.4 1.5 
1 49.9 48.9 6.6 | 66.1 56.7 1.0 60.9 66.1 
b 1.6 1.1 1.8 1.4 2.4 1.4 
45 ».6 7.5 7.0 6.7 14.6 6.5 7.1 7.3 
2.6 2.5 6.5 6.7 6.6 6.6 6.7 6.7 
17 9.8 11.5 12.2 12.4 12.1 12.7 10.0 13.8 11.7 11.7 12.0 10.0 
Millions of Quetzales 
a l 2 i 7 5 3 
b 7 ] 0 1.8 2.4 2.3 2.0 
t 5 l l i ) 4 3 
52 7.4 7.4 7.4 7.4 
53 >. 7 ry 1.5 16.1 16.1 16.9 21.5 
6.5 10.2 11.7 1.4 1.6 0.6 32.9 10.4 27.3 
55 6 1.6 ) 1.5 2.2 3.2 2.3 
1.8 1.8 1.9 1.8 1.8 1.8 1.8 
57 4.2 6.9 8.1 5 13.1 14 | ) 13.0 15.2 14.6 14.3 
58 4 1.2 1.1 7.4 6.5 ».5 1.6 4.3 6.5 
1953 =100 
Prices and Production 101 100 100 105 101 100 105 102 
, 61 + 98 101 100 100 104 102 It 99 100 106 103 
~ 95 99 97 100 10 104 10 102 104 109 103 
102 100 100 105 110 101 117 
116 


1956 
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1.00 1.00 
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13.6 
16.4 
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9.4 
17.4 
17.8 19.4 
16.1 
6.0 5.0 
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1.6 1.8 
106.5 103.3 
94.7 
| 
4.4 53.4 
16.1 
6.3 
41.8 
4.9 
End of Period 
23.9 24.2 
21.0 4 
1.9 1.6 
16.4 
67.7 
tk. 0) 0.5 
9.2 
1.3 1.3 
9.2 10.9 
6.4 6.6 
10.1 10.5 
» 9 1.4 
End of Period 
2.9 2.7 
i 
» 
18.5 16.7 
6.1 25.6 
1.7 1.4 
9 
14.6 14.7 
1.6 1.8 
1953 100 
100 103 
101 103 
105 109 
113 103 
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91.6 
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1.00 
69.9 
42.7 

63.7 
47.6 
16.0 
12 
72.4 
29.4 
44.2 
10.4 
163.3 
103.9 
4 7 
18.1 
71.9 
10.3 
4.6 
62.6 
69.9 
28.1 
6. 
114.6 
107.0 
15.9 
62.7 
44.5 
6.4 
1.2 
44.2 
14.6 
(2.5 
14.6 
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13.8 

() 
10.6 
1.9 
1 
15.5 
6.4 
100 
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Oct 
1.00 
60.1 

1.9 
16.0 
1.2 
62 
44.0 
».6 
9.6 
150.6 
95.9 
15.2 
4 
16.4 
18.3 
13.0 
6.8 
6.2 
9.6 
60.1 
24.4 
».6 
9.4 
101.7 
94.0 
1 
5.4 
14.0 
58.3 
$5.6 
l 

19.4 
12 
14.0 
10.2 
2.4 
15.1 
6.6 
13.5 
7.6 

1.4 
9.9 
» 
1.9 
15.9 
103 
103 
104 
127 


Nov 
1.00 
16.6 
1.2 
l 
9.7 
15 

1.2 
67.5 
29.0 
44.6 
10.0 
156.2 
99.5 
14.1 
17.6 
20.3 
11.4 
6.7 
4.7 
i 
63.8 
5.1 
8.9 
105.1 
97.5 
17 
15.1 
60.5 
17.0 

‘ 
24.2 
14.6 
10.6 
14.0 
6.6 
13.7 
7.1 
i 

1 
0.7 
0 
1.9 
1.9 
16.5 
».0 
99 
99 
103 
134 


1957 «ee eee eee eee By Months 


Jan Feb 
1.00 1.00 
73.9 77.6 
46.7 

1.1 
693 
4.6 
l 4 14.7 

1.2 
77.6 
9 
42.9 43.1 
6.7 6.2 
10.9 11.4 
167.1 171.8 
105.4 107.3 
15.2 17.8 

1.8 4.8 
1.0 18.7 
9.3 

1.7 
69.9 62.5 
73.9 17.6 
5.0 6.3 
47 69 

1.6 

113.6 117.7 
105.8 110.6 
26.5 | 
|) 
9.0 
15.6 21.2 
62.0 62.7 
3.9 17.9 

6.9 29.1 

3.2 
23.9 25.9 

| 

1.1 
42.9 43.1 
47.1 
46.2 

15.1 17.6 
6.5 6.5 
14.1 14.0 

) 4 

) 6 
21.4 0.9 
11.9 

1.9 0 

1.6 
1.9 9 
16.0 
6.7 6.2 

100 99 

101 


117 


Mar 
1.00 
| 

1.0 

15.2 

1.2 
50.0 
13.7 

11.4 
176.4 
107.5 
18.0 

1.6 
9.9 
8.4 

1.6 

120.4 

1.9 
24.1 
62.7 

| 

14.7 
44.7 

1.9 
17.9 
6.3 
13.9 

19.9% 

1.9 

».6 


Apr May 
1.00 1.00 Exchange Rate 
Gold and Foreign Exchange 
Gold 
Foreign Exchange 12 
BANK 
Related Data from Other 
76.8 DOLLARS AS ny US 
61.5 of Guatemalan Gov'tand Banks n 
15.4 Private Sector b 
Monetary Survey 
ASSETS 
CLAIMS 
CLAIMS PRIVATE 
1.8 CLAIMS ON DEVELOPMENT INSTS 23 
UNCLASSIFIED ASSET 
Assets ~ Liabilitte 2 
MONEY : 
GOVERNMENT DEPOSIT 
UNCLASSIFIED LIABILITIE 
Related Data 
UNDRAWN CREDITS 4 28 
From: Deposit Money Bank a 
Development Institution b 
BANK Denits 29 
Bank of Guatemala 
7 CLAIMS ON GOVERNMENT a 
CLAIMS DEVELOPMENT INST 
115.9 MONETARY LIABILITH 
To: Deposit Mone tanh a 
Development Institution b 
Private Sector c 
26.3 Government d 
62.3 In: Currency 
Deposit 
QUASI-MONETARY LIABILITIES 
Related Data: tnd n Credit 
‘To: Deposit Money 
Development Institution 
Deposit Money Banks 
CASH 4 10 
Currency a 
At Bank of Guatemala b 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 42 
CLAIMS ON PRIVATE SHCTOR 43 
Assets Liahilities 2 
Private Sector a 
C,overnment b 
BONDS 16 
CAPITAL ACCOUNTS 


CREDIT FROM BK OF GUATEMALA, 48 


Development Institutions 


CASH 50 
Currency a 
At Ban f (suatemala b 

FOREIGN ASSETS 5 


(/LAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SeCTOR 


Liability 
QUASI-MONETARY Deposits 55 
56 
CAPITAL ACCOUNT 57 


CREDIT FROM BANK OF GUATEMALA 68 


Prices and Production 


PRICES 

Home and Export Good 
Cost or LIVING 62 
INDUSTRIAL 


Dec 
1.00 oF 
69.9 
4 “wat 
63.7 
17.6 
16.0 
1.2 
ne 
72.4 
29.4 
14.2 
; 
6.48 
10.4 
163.3 
103.9 
10.3 
6.7 
68.5 
69.9 
24.1 
6.8 
114.6 
107.0 
7 
4 
15.9 
O2./é 
14.5 
l 
is 
3.4 
4 
14.6 
12 
14.6 
6.5 
13.8 
ne 
53 
10.6 
1.9 
3.5 
1.9 
15.5 
6.8 
9% 
105 
150 


INTERNATIONAL FINANCIAL STATISTICS 
International Trade 
: / 1937 1944 1950 1951 1952 1953 1954 1955 1956 I i ill IV 
/ / 
V illions of Quetzales 
a 10 1.6 6 4 49.0 0 | 9.1 17.8 
b 16 i 18.9 14.2 11.9 4.0 ; 19.9 4.6 6.9 4.3 4.1 
1953 <100 
72 94 97 94 100 11% 123 4 46 
97 10% 100 95 103 109 135 130 95 
a 19 ) 97 97 100 1] 106 120 109 100 105 110 
75 94 94 104 101 100 101 101 101 101 101 102 
National Income Villions of Quetzal 
N IONAL PRODUCT 90 233.6 H 196.» §09 
err ‘ Consumy ! 9?) 0.0 41.9 1.0 $.7 9.0 i.6 
(yt ext nt 93 i 6 40.2 9] .? 
te Consumy 94 214 19 69.9 95.4 105.9 104.3 431.2 if 
Population: 2.09 million in 1987: 3.21 nin 1 rhe data differ from the /FS data primaril n that the Bank ineludes 
the Development Institution n the Monetar tem, and inelude 
residents denominated the foreign exchange part 
bxchange Rate Thy if il i ! tne | Current f eign i} ti The tw et f data ma he recor ed as f A 
buying and selling rates are 1.0000 and dollar 
1952 1953 1954 1955 
Gold and Foreign Exchange: EXcHANG! tica i f a? 
dolls Hi lings of the Tre ir il inting to 1.4, 4 hon ‘ ‘ 6.9 7.1 
‘ the } } deve er lr tut 1 »4 4 
alti } ont M ‘ ‘ For 1.4 
The data | | Governmer ind | presumal ) 
s le nt ‘ hye nent f 
the ad reported ft G ‘ n ‘ IMF Posrri 
ide the net IMF The IMF er es represet ! IMF 1.2 1.2 
‘ ‘ ou bole he IMI he ‘ 
‘ 
1.3 f 
Monetary Survey: A con dation of the accounts of the Bank of 7 
Guatemala and the Deposit Money Bar the sur 
the « parable entre n the seetior le (;uatemala 
Cla n Dey t Mone Bar ind ley t Mone Bar ( I Related Data: « Most of the loans of the Deposit Money Banks and 
+} 
1 KY he he | ‘ ‘ iit Development Institutions take the form of agreed lines of credit against 
1M piner Inst ! f Mone Liat f the I I which Guatemalan borrowers may draw as needed, or according to a 
(juate i and Mom Dey with Dey M Bar pre-arranged he 
The i be cla oi as f ! f etzale 
1950 1953 1954 1955 1956 BANK are monthly totals and monthly totals 
Curre debits Deposit Money and Government with Deposit Money 
hey 1 Bank and Development Institution 
are those of the [hk t Mone Bar the } lings the 
GOVERNMENT prise the addition the Bank Guatemala and the Deposit Money Banks, 
whose data are consolidated in the Monetary Survey, there are the 
Government deposits lation the flows funds through all these institutions and foreign 
RILITI capital market viven in the f wing table prepared by from 
1950 1951 1952 1953 1954 
ep! onl na he Mone The ¢ ‘ i ! 2 


1950 1951 1953 1954 1955 \ ‘ 
i! 
Qua ‘ 
{ (jue i i ‘ anes ‘ 4 2 
Other Ma 11 
Intere Orig ‘9 1? I f 6 4 
Hank of (,uate ‘ 14.8 i i I ala 
dither i Foreign Anne 4 


VoLUME NUMBER JULY 1957 


Mill 


Months 
Oct Nov Dec 


By Quarters 


Jan 


ions of Quetzales 


34.1 14.4 8.4 2.1 ) 13.0 13.7 11.5 
0.2 7.0 > 65.0< 

1953 100 

177 67 Te 152 79 1&3 195 168 
113 126 130 124 123 125 123 121 
97 97 Gs 100 99 101 a4 103 


This table is constructed on the assumption that any excess of lending 


as measured by increases in financial assets, over borrowing in Guatemala 
nect arily equal to an exce of saving over domestic investment) will 
be reflected in an equal increase in official investment in foreign reserve 


Bank Guatemala: CLAIMS 
DEVELOPMENT INSTITUTIONS represent, addition the 
holdings Bonds of Deposit Money Banks, only the amounts actually 
drawn under Lines of Credit agreed between the Bank and individual 


BANKS and CLAIMS 


institution Assels = Liabilities the balance sheet total, le nationa 
currency deposits the IMF, contra accounts, and, prior 1954 
undrawn balances agreed credit 
Private Sector judicial and other non-checking deposit « The UN 
DRAWN CREDITS are shown Related Data. Most bank paper redi 
countable but the amounts any one bank may redi int are determined 
in advance and notified to the Bank 


Deposit-Money Banks include one foreign-owned, two Guatemalan 
rivately-owned, and one government-owned. « Some of the significant 
items from their accounts at the end of October 1954, i.e., during the 
onal low in cash reserves, are shown in the following table 


of quetzales 


sea in millions 


Bank National 
London Agricola Banco Mortgage 
and S.A Bank 
Loans and Discounts 10 4.4 1.0 
Undrawn Credits 2.1 18 03 ( 
Moneta Deposits 9.1 1.2 
Borrowing from Kank of Guatemala ' 0.9 ( 
There are two important restrictions the banks. They must main 
tain cash reserve Deposits with the Bank Guatemala equal 
per cent their Monetary Deposits plus undrawn parts agreed 


loans and 10 per cent of their other demand and deposit liabilitie The 


capital accounts each bank must least equal per cent 
the value of its buildings, furniture, etc., plus 5 per cent of the value of 
its government security holdings, plus 10 per cent of its loans and in 
vestments low level the Bank London and South America 
capital and the propensity Guatemalan residents hold deposits with 
means that, cannot expand its loans account the capital 
ratio, it must hold a large part of its assets in Deposits with the Bank of 
Guatemala, However, as a large part of the loans of the Banks, other 
P than London and South America, result in an increase in Money in the 
form of currency (whose ratio to total mone high in Guatemala), or 
deposits with the Bank London and uth America, loans 
other bar result in a large withdrawal of cash from then As the 
ke lead to large cash withdrawals these banks can only be considered 
. deposit rt ney creating in On the other hand as the Bank 
of London and South Ar r activity is limited, its dey t 
money creating power banks are make loar iff 
cient to provide the total volume of Money desired by the Bar of 
(,uate ila, the Bank must be prepared to extend credit equal to a large 
proportion of the total Mone (;uatemala has a amall and current 
declining public debt Consequently, a large and increasing part of the 
credit of the Bank of Guatemala must take the form of Credit to the 
Other Ban This « nation of laws and circumstances results in a 
banking tem witl ely high rati of Bank Cast nd of Central 
Bank Credit to Dep ney Bar , to Dey t Mone f notes to 
France for a description of a marked] lifferent tuation Lesel 
Liahilitic the balance sheet total, | indrawn balances of agreed 
credits, inter-bank deposit isset accounts covering | ‘ ind guarantee 
lette credit. MONETARY DEPOSITS are deposit ibject 
QUASI-MONETARY are Time and Savings Deposits, Deposit 
under Court orders, and Other tior All the are 
issued the Mortgage ire all the 
Bank of Guatemal 01 mn t the end of 1954 nd a 


1957 ee Ry Months 


Mar Apr May 


International 
EXPORTS 
8.2 Coffee 
IMPORTS, cif 


VOLUME 
118 Coffee 
tJananas 
EXporT Priv 
122 Coffes 
Banana 
103 Import PRict 
part of the legall required investments of 
‘5 million at the end of 1954 


Development Institutions: There 
1) The Institute for the Development of Prod 


Deposits held with these instituti 
all the BONDs issued. (all of which are held b 

and prior July 1955, all the FRO 
and The National Agrarian 

sheet total, less the vital subseribed by the 
the assets accountin r the nationalized pr 
INFOP, undrawn balances of agreed credit 


losses, and guarantees of letters of credit 


Guatemala 


Trade 


LPORT ‘ 


\ 74 

B) 75 
the nsurance ¢ pant 
level ent Inatitutior 
iction, accounting for all : 
ns prior to February 19 
the insurance compan 
M BANK OF GUATEMALA, 
ies the balance 


government but unpaid 
erty ul nistered | 
isset ace int ( ering 


Prices and Production: The prices included the Wholesale Price 
indexes are selected to represent the prices of domestica produced 
good and imports in the general Wholesale Price index and the 1 ‘ ¢ 
domestically produced goods the Home and Export Good 
indexes The indexe , however, are unweighted excepting in » far a 
the selection of numbers of commodities provides weight The Coast of 
Living index refers Guatemala City and includes rent Entry for 
1937 refers to an earlier index of retail price nked at 194 [wo other 
consumer price indexe ire also avaliable The refer to Zl article 
not including rent) in Guatemala City and to 15 articles (not including 
rent) in the whole countr Their trend in recent en however 
only slightly higher than that of the ¢ tof l ¥ lex sl nin/FS 
i 
The index Industrial Production weighted ilue added 
1946. Beverages have 4 per cent of the weight 
International Trade: The trade data are the cust returns data 
the exports adjusted to make the iat { ba na ex rt i | 
with the estimated commercial | ‘ f banar Ihe liustmment - 
through 1953 were made by the Ba ! (suate ila and thereafter | 
IFS. « The index of the Volume of Ex t ( puted by JFS, « - i 
bining coffee and bananas i | eyres index th 1% weight 
The index of Ex t Price ited | the Central tistica 
Offices It i Laspeyre ndex of coffee, bar three other 
export with 1950 weight a The « data in the ex t price inde 
for banana ind the value nts | b et taken the 
custor returr ‘ the tend to be constant 1 the yreatl inde 
value banana If the ‘ { bar ere ed for the 7 
value weights, the index I j ‘ 
The index of ‘ the ‘ Ihe 
ndex of banar ‘ the « ed ‘ ‘ : 
sdjustment of the e f ‘ met the 
( ponent used the ex t ‘ 
The Ir rt Price index eries A i é ent of the Wh ‘ #2 
Price index It an unwe hted er ‘ ted | | na 
heve ye petroleur fuect a The I Price ox 
eries B puted by the I Guate eweight the 
port n 1950: forme th | Ox] e data‘? th wh ‘ 
ile price data ( par f the nad 1 seri nel the 
‘ interp that the re ‘ he ‘ ttle differs 
the change fr tt ‘ ‘ e differs 
1945 and 1950 (1954 
- 
W holemale 
New Serie Price ere Vries 
( ‘ n Note 


a 
b 
a 
b 
119 
4 
7 


acd 
uras INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
et 1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll Ill IV 
Lempiras per Dollar: 
Gold and Foreign Exchangs« M illior f US Dollars 
10 45 0.20 22.10 3.67 19.3% 17.69 21.78 22.54 22.06 19.38 
1] 1] 1] 1] 1] 1] 1] ll 
12 ).09 1.99 f 19.28 ] 22.43 1.95 19.28 
13 H O4 10 1.40 1.34 2.05 1.28 1.40 
15 6? 62 §2 62 62 
Monetary Survey Millions of Lempiras 
20 f 45) 4%.70 4] 64 16.24 49.18 46.68 41.58 
21 4 6 1.4 17.4 ] 17.14 14.48 11.25 12.75 
f 2.09 ».40 $7 | 6 42.6 41.35 43.52 45.26 
>i 9.( ) 10.79 14.44 17.39 ) 15.03 15.74 16.53 17.39 
14 1.19 104.3 120.92 116.97 1 » 121.07 120.76 117.97 116.97 
46% 4 17.50 9.42 68.57 60.63 67.24 70.09 66.15 60.85 60.63 
25 2.19 ». 65 ». 99 6.70 ] ) K.K4 10.33 11.54 15.75 10.44 10.51 10.01 11.54 
4 7.14 7.79 §.2 3.52 4.45 Rep 6.75 6.18 3.52 
ae lf 14.¢ 16.24 19.62 21.93 10.94 34.39 18.31 10.74 2.36 33.46 4.39 
44 1] 10.1¢ 41.71 16.67 1 16 15.66 x 16.76 
Central Bank Millions of Lempiras 
j lf 40.40 H 14.21 $5.39 13.56 45.08 44.11 38.77 
if i 4.4 ) f l 14.66 11.69 4.38 4.76 6.22 
$2 j 1.f 1.4 9 90 ».74 9 3.98 
4 69 15.75 | 65 16.0 14.19 l 13.64 14 13.43 14.19 
b f 1.65 f l 1 93 } 7.04 6 $3.48 
‘Fx 14 74 1.4 6.75 6.18 3.52 
] 14.1 16.60 13.0 6 16.84 15.34 13.02 
‘4 69 
Commercial Banks Villions of Lempira 
14.54 10.93 14.7¢ l 11.64 12.7 11.16 12.74 
b ) 9.14 6.74 10.18 7.0 9.0 7.3 8.48 
iv 04 1% iy 1.6] 1.04 ».49 ».33 
44 6.1 1 2 18.65 0 60 6.44 7.14 7.38 25.27 25.18 
2 1 i ». 4% ) | 9 26 13.06 9.26 
if, 9 0.11 ] 13.27 13 12.84 12.82 13.15 13.27 
Related Institutions Millions of Le mpiras 
0 1.19 .f 14 1.97 f 10 87 By 1.97 
1 14 i if 6 7 46) 16 
b ( ! 1.94 1.05 ) 1.77 1.51 1.50 l >. 30 1.40 1.51 
14 14 l 4 ] 28 1s 
) ) 19 4 1.10 1.00 l 0 
3 i H 1.44 l 15.32 15.99 17.3 18.68 
4 14 l 1.9 17 1.96 1.73 2.02 1.97 
56 0) f 159 17.44 ).29 9 17.06 J 19.49 0.29 
Interest and Prices ‘ Per Cent 
61 100 9 100 4 110 109 120 121 109 
International Trade Villions of Lempira 
70 1.4 131.9 l 136.1 100 19.¢ 1.4 0.4 
a l 57.4 46.4 16.0 10.% 13.1 
b i 18.0 6.0 12.8 4 
d f 10 4 
120 


VoLUME NUMBER JULY 1957 lond 


1956 By Quarters 1956++++ By Months 1957 Months 
Oct Nov Dec Jan Feb Mar Apr May 
End Period 
End of Period Gold and Foreign Exchange : 
20 67 23.50 17.69 20 30 17.69 16.94 0 37 31 CENTRAL BANK 
1] 11 11 11 11 1] 11 Gold 
20.56 23.39 21.27 17.58 20.19 18.74 17.58 16.83 20.20 Foreign Exchange 
1.98 > 14 1.93 1.62 1.75 1.49 1.62 1.29 1.09 1.50 COMMERCIAL KANKS 13 
Related Data From Other Soures 
10.19 10.19 DOLLARS AS Rerportep hy US 14 
End of Period Monetary Survey 
45.29 51.28 46.62 tk 64 14.10 40.68 64 36.45 42.92 13.62 FOREKIGN ASSETS 70 
17.08 15. 41.72 16 1.76 1.29 716 37 4.36 CLAIMS ON GOVERNMENT 21 
45.96 47.58 49.51 3.37 0.36 62 3.37 3. 82 5.00 5.51 CLAIMS ON PRIVATE 22 
19.19 20.66 20.20 22.79 20.40 21.78 22.79 21.74 2.75 3.49 UNCLASSIFIED ASSET 23 
127.52 138.40 138.06 137.55 136.61 136.37 137.55 13 145.03 148.02 Assets Liabilities 
13.1% 14.54 14. xf l 75 15.41 15.66 15.75 15.71 15.35 17.43 QUASI- MONEY 25 
6.25 4.59 4.45 1.10 41.4 +. 70 ». 96 14 (;OVERNMENT LPPOSIT 26 
Related Data 
End of Period Central Bank 4 
9.51 4.94 11.47 14.66 11.35 10.90 14.66 12.87 14.85 15.45 CLAIMS ON GOVERNMENT a 
3.79 $.44 $.90 4.90 1.44 4.52 CLAIMS ON ‘ 32 
62.26 67.13 65.6 62.60 63.37 61.74 62 .60 9.92 69.25 70.61 Asse! Liahilities 
22 60.91 8.16 5.72 6 02 4 56 5. 72 6.61 . 23 MONETARY LIABILITIF 33 
14.07 13.46 12.51 11.97 12.99 12.32 Bank 
6.25 1.45 1.10 3.96 4.45 96 4.14 Gover ent 
17.70 14.7% 15.53 14.72 13.52 15.53 14.3% 15.54 13.74 Dey t z 
End of Period Commercial Banks 
11.85 12.01 tee 12.2] 11.68 10.1% 12.21 11.74 11.61 10.9% (ABH 10 
4.16 89 04 .09 2.04 2.02 2.02 1.92 Currene 
8%. 69 9.82 8.82 10.1% 9.38 8.09 10.1% 9.72 9.09 9.05 At Central Bank b 3 
&, 
6.12 7.93 4.14 ». 61 7.95 61 6.51 6.82 82 GOVERNMENT SECURITIE 42 
26.74 28.44 32.20 86 $1.55 32.20 32.46 3.31 (CLAIMS ON PRIVATE Sector 43 
54 5.91 6.82 7.19 8.11 9.2 60.153 Liahilitie 
24.9% 28.04 7.63 7.14 27 6.91 27.14 17.41 ae 26.82 CHECKING 14 
10.75 11.63 11.9 13.06 12.4 12.99 13.06 13.10 13.60 14.12 PiME AND SAVINGS Deposit 15 
13.40 13.42 13.70 143.82 13.69 13.69 13.82 14.34 14.06 14.06 CAPITAL ACCOUNT 46 
2.11 1.9% 1.95 1.95 1.94 1.95 96 (REDDIT FROM CENTRAL LANE 47 
End of Period Related Institutions ~ 
1.70 1.7% 1.634 1.50 1.97 1.44 1.50 l i 1.49 2.01 At Central Kank 
15 22 4 16 19 16 FORBIGN ASSI 
1.45 2.49 2.49 $.15 GOVERNMENT SECURITIES 52 
19.14 10.50 10.50 1.07 1.37 1.6% 2 36 CLAIMS ON PRIVATE SeeTor 53 
20 34 36 2.08 Re 30 >. 59 CHECKING DeProsit 5 
i4 71 9 66 69 61 1.74 TIME AND SAVINGS 5 
Per Cent Interest and Price 
153 
Villions of Lempu International Trade 
11.0 49 Hana 
l Coffe b 
W d 
4 | ‘ 71 


Hond uras INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
1955 By Quarters 


1953 = 100 
72 69 103 95 102 9 100 id 69 47 120 6 53 
H 125 106 108 10] 100 74 63 71 
b 16 42 65 97 7k 100 4] 91 49 213 91 4 
‘ } i4 is 60 65 100 62 172 32 
73 74 90 101 100 10% 109 
a 43 79 94 99 9x 100 93 90 90 90 90 90 
b i 42 74 77 Op) 100 144 101 11] 100 89 100 
é 74 91 91 103 9 100 100 10] 100 100 101 102 
Covernment Finance Villior Lempir Year Ending June 
On vi KO 4 1.1 4.1 1.0 
hevenue 9 4 72.4 15.9 10 43.1 16.0 
expenditure 17.2 0.4 1.5 » 9 
FINANCING OF DEFICIT 
Net Borrowing K3 9 1.4 4.7 
DEBT 85 21.3 10 4.9 9.2 12.3 7.44 11.5 
Held | Central Bank a 1.6 
Other ‘ 1.3 10.4 4 4 
National Income Villions of 
NATIONAL INCOME 90 126.7 98.0 60.4 406.1 05.2 46.0 
NATIONAL PRopuct 91 143.5 138.6 410.4 164.9 67.6 625.0 
export Sury 92a 1.9 6 17.9 9.7 12.5 
G t Deficit or Surp 92b ; 1.6 6 4.3 16 
ite Investment 92¢ 14.1 43.1 19.0 66.7 7K 77 9 6 74.0 
te Consumy 93 116.9 6.7 160.4 176. 142.0 450.1 04.9 
Grove ent Kevenue 4 94 10.6 4 4 i 49.4 48.5 61.6 
1.0% million 1937; 1.7 million 195¢ data indicate six-fold increase since 1937, while price 
have on doubled and the exchange rate has been held constant without 
Exchange Rates: Current buying and selling rates exchange controls over current payment The six-fold increase the 
lempiras per | dollar. The buying rate has been 2.00 since , but, dollar value of exports and imports helps to confirm the conclusion that 
July 1950, separate selling rate 2.025 the Northern Coast there has been increase the size the Honduran economy and 
ind 2.04 in Tegucigulpa were in effect. [} conversion factor for trade the extent to which production is for the market rather than for house 
ind v ld and foreign excl inge tatistic ? 00 lempira per dollar hold use or barter Ihe x-fold increase in money, however, depends 
ipon the ver v estimate of the 1937 circulation of US coin. US coin 
is legal tends int 1937 and, owing to the war-time shortage of coin, 
Gold and Foreign Exchange Data prior 1950 refer vas again made legal tender 1943. The series Money agrees with 
Fund COMMERCIAL BANK holdings include those the the data money circulation published the Central Bank’ 
Related Institution Foreign Exchange almost all dollars and Bulletin. comprises Time and Savings Deposits 
include yme long-term securitic a DOLLARS AS RerportTep ny US are with the Commercial Banks and Related Institutions 
dey t nd short-term obligations held for Honduran account, a 
reported t bank in the New York Federal Reserve District I The Central Banh anal of the factors leading to changes in the 
to 19449 deposits onl In so far as these are owing to off | institution mone ipply, shown in the table below (in millions of lempira is 
banks they presumat include, equal amounts, based the classification expansionary and contractionary factors 
the data reported from Honduran source IMF between those and origin 
Honduras’ quot BOF n dollars) mir IMF } gs of lempira 
the gold The data reported from Honduran 
do not include the net IM] tiot The IMF entri« represent re Foreig Asset + +4 
urces made available to or received from IMF and t the it that Central Bank 10 66 43.85 45.46 48.58 40.02 
Hondur may dra Commercial Banks ». 08 1.04 4.46 1.16 p44 
{ ‘ 1.47 > 10 69 
INTERNAL 99 12.48 36 64.80 
al Bank Dome Ansets 97 12.01 14.41 20.95 188 
Monetary Survey: A consolidation of the counts of the Central Ban} Comme il Banks Domestic Asse 4 4 - ow 13.8 1 
prior to 1950 the Exchange Fund), the ¢ ercial Bar ind Related Contraction Factors 32.89 40.39 43.54 48 97 52.53 
Institutions, and US coin in circulation MONEY cor prise the Mone EX TRRNAL On I gn Lia en 1.10 1.68 1.49 14 12 
ta Liat tv the Pr tor. the note i! Ka 02 ol 
Related Institu cir tion. The dat an also be ‘ Banh 6.38 3.4464 
classified as follow int ns of lempira Money Supply 17.50 52.49 59.42 68.57 60.63 
1948 980 1951 1982 1953 1954 1955 BANK DesiITs are monthly totals and averages of monthly totals of 
‘3 withdrawals from checking deposits with the Commercial Banks and 


I Il il Oct Nov Dec Jan 
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Central Bank: « The Central Bank, established in 1950, assur 
currency circulation functions of the Commercial Banks and of the 
former Exchange Fund and acquired their foreign exchange counterpart 
Data prior 1950 refer the Exchange Fund, most whose liabilitic 


were the Commercial Banl The Commercial Bank note 
included in line 44 (see notes to C ercial Bat ection). CLAIMS ON 
GOVERNMENT comprise the Bank's } lings of government securitic 
the counterpart of the Bank’ ibsidiar n issue, and the net IMI 

tor a CLAIMS ON BANKS exceed a int shown belo jue fr ' 
! ercial Bar mainly by the a int of credit to the Development 


Bank, a Related Institution 


Commercial Banks: Three privately owned banks. excludes, and 
FOREIGN ASSETS include, holdings coin amounted 
2.3, 3.2, 1.4, .6, .2, and .1 million lempiras at year-ends from 1 
through 1953 The large cash reserves, in the early years indicate 
that the development of bar as money-creating institutions is relativel 
recent Even now they maintain domestic cash reserves, and foreign 
assets, equal to more than half their demand liabiliti« I Checking 
Deposits include, prior to 1950, Commercial Bank note ?0, 3.2, and 


8.2 million lempiras in 1937, 1948, and 1949) and Government Deposits 
9, 2.0, and 4.1 million lempiras in 1937, 1948, and 1949 


Related Institutions: Comprises state-owned Development Bank and 


four mortgage and capitalization banl The Development Banl 
operates with a large capital and is the only one of the Related Institu 
tions that has checking deposit It engages in granting short, medium, 
and long-term credit primarily to agriculture The other banh have 
Saving iccount neluding, in the capitalization banks, th e accumu 
ited under contracts calling for periodic deposit Their et ire 
mortgage loan 


Interest Rates: The Advance Rate of the Central Bank is the rate 


at which the Bank makes advances to Commercial Banks and to the 
National Development Bar The volume of such advanes ordina 
not large A i result of the transfer of the note mf NOT 1 the 
Central Bank, two Commercial Bar and the 
Banco de Hondur have the right, effective unt 1962. to borr fr 
the Central Bar imounts upto 4] and .701r n le piras re ective 
at the | rable rate of 4, of 1 per cent As may be seen fr lata oon 
Credit { Central Bar n the er il Bar ection. th yht 
has not been at all times fu ised 

International Trade: Trade data compiled by cust ire on a 
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Iceland INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rates 
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VoLUME NUMBER JULY 1957 Iceland 


1956 By Quarters 1956++++* By Months 1957 ee By Months 

I Il il IV Oct Nov De« Jan Feb Mar Apr May 
End of Period Exchange Rates 
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Interest, Prices and Production: The Discount Rate the Reserve 
Bank is the rate at which the Bank discounts eligible commercial paper 
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1953 1954 1955 1956 I ll il IV 
/ iL 
0 600 
11,616 10% 
40 6 
) 1,51 1, 
284 >, 489 
M Dey ] iV Bank ind Treasury 
‘ e Pr ‘ ‘ Lhe " ilso be classified a 
f 
194% 1950 1951 9 1953 1954 1955 1956 
1,638 1,766 
) MONEY es th ngs Dey th Banks and Saving 
The Bank of It ts Ar | Report publishes a detailed table on 
The A f the Mone "and also a summary of 
he ‘ ed tat } ‘ of lire 
1952 1953 1954 1955 
{l if 9% 
| 14 ) 1659 
‘ 20 
161 64 
) 
1 150 
ft I M4 103 l 
950 961 
Total Borrowing 1.370 1.417 1.416 1,590 
e of Fund 
Post 
1 276 1.4 
Total Source 1.370 1.417 1.416 1.590 
lhe Bank's table ar wes all lend nd borrowing, while JFS analyze 
the operation of the netar te on In the Bank's Statement 
the borrowing iter ire separated into those of the government and 
those of the private sector, ir iding government enterprise Within 
ich these separations the borrowings from domestic 
Bank of Ita the rest of the monetary tem, and the other financial 
nstitutior the capital market among the financial institu 
tior ire separated the abroad, defining 
ng is the ale of foreign exchange and gold to the monetary system 
The total lend ny t the economy are hown a “Source of Funds” 
Mone included among the ince f fund Ihe items that are con 
ley 
ce 


and those iter that are considered either a emi-saving or semi 
onetary are placed at the end of the list. There are intermediate entrie 
Other Sources’, i.e.,transactions with long-term credit institutions and 
the capital that appear both the borrowing and source funds 
ections of the table recording transaction itside the monetary tem 
arising from the e or re n of securitic hese are intra-private 
ector. rather thar ector ing entrie he difference between the 
total borrowings the econor ind these savings and semi-saving tran 
actions must equ the foreigr 1 received by the econor and the in 
Crease IT rrer reulation. For the foreign aid entries, the aid given 
to the ecor is me ired by dey ts to counterpart funds is included 
nm the irces of funds and the provision of finance to the Treasury a 
easured by the withdrawals fr counterpart funds is included in the 
borrowing The data for Ban ind Savings Banks lending to the 
Treasury and the Ecor agree with the /FS figures for Claims on the 
Government and the Private Sector. The data on Bank of Italy loans t« 
the Treasury agree with the net the /FS figures for Claims the 
Government and liabilities the Government, and the data loans 
the I t gree with the i f I} Claims on the Private Sector 
except that in both case mal) differences may arise, the security com 
poner eu ided in the it i fe Ih at their face 
for the Bank table the ire valued at cost The data f 
Foreign Assets, Current Account ivings Accounts, and g 
Cireculat ire the me in both tabulatior The Bank 
Counterpart refer deposits and withdrawa 
refer t net ep t ind yree th the difference bet weer 
figure except for the withdra i finance private investr 
Funds Borrowed the Ecor from Other Sot 
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tank of Italy: FOREIGN ASSETS are Bank of Italy holdings plus credit 


extended the Exchange Office for the acquisition ind 
exchange CLAIMS ON THE GOVERNMENT AND MONETARY LIABILITIE 
BANKS exclude Treasury held the Bank Italy for the 
int of the Banks and Saving tanks as part of their legal reserve 

14%, 19 160, 252, 218, 252, 296, and t n lire at year-ends 194% 
through 195 CLAIMS ON THE PRIVATE SECTOR include loans to Officia 
ilte is the total of the balance sheet iter re 

ik of Italy le the Treasury Bills held for the account 

sank MONETARY LIABILITIES TO THE GOVERN 


holdings Bank Italy note 


Banks and Savings Banks: Casu excludes and CLAIMS ON THE Goy 


ERNMENT includes the Treasury Bills held part the banks’ lega 
reserve MONETARY Deposits include Current Deposits (2,689 billion 
re at the end of 1955) and Cashiers’ Cheech 159 billion lire at the end 
{ 1955 {eset Liahililies is the total of the reported balance sheet 
plus Rediscounts with the Bank Italy billion lire the end 
and inter-bank 602 billion lire the end 


Interest, Prices, Production: The Discount the Bank Italy 


the rate at which the fJank discounts eligible commercial paper for 
bank The volume of discounts ordinarily large Rate n per cent 
per annut and date of establishment 
‘ io 
“a 
1949 
A 6.19 


The yield maturity (average daily quotations) the per cent 
Government Reconstruction Loan maturing in 1978 is quoted as an ind 
cation of the long-term domestic rate of interest 1937 data are for 1938 
SHARE Prices: Averages daily prices Milan. Index weighted 
the market value of all shares included, adjusted for new capital, share 


dividends, and similar change 


The Wholesale Price Index includes all commodities without regard to 


the distinction between exports, imports, and other commodities The 
weights avoid duplication from successive resales of materials in raw 
and finished forms by assigning to each cla only the weight of final 
ales in that fe Hence the index heavily weighted with finishes 
goods and very lightly weighted with primary good The weights refer 
to 1938. The weights of the Cost of Living index refer to a post-war 
family budget Since post-war rents are very low, they have little 


influence on the level of the index « The Wave Index is an index of 
hourly earnings of industrial workers including gro receipts throug! 
the family allowance system of a worker with wife and three children 


Family allowances in the post-war years have constituted as much as 30 
per cent of the Two other indexes are 
ing (a) the net take-home pay of such worker 4 
including family allowances and other allowances and deducting worker 
contributions, and (b) the cost to employers of hiring workers (i 
including employer contributions 


receipts of such workers 


available measur 


“ b 
1945 12 1 O04 
1951 
1952 4 
100 
1954 103 104 
108 
International Trade: Data include trade Trieste for period 
include only those reexports that have previously cleared 
custor as import mports include direct imports for home use plus 


withdrawals from customs warehouses 


Volume and price indexes exports and imports are Laspeyres indexe 
with 1953 weights. They cover about per cent all exports and 
port The indexes include Trieste beginning 1951 Entry for 1937 


refers to 193% 
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Italy 


BALANCE PAYMENTS: The data are summarized from the 
Yearhook statement and converted lire the rate 625 lire 
per US dollar. The trade entries essentially agree with those in /F'S, the 
chief differences between the two serie being in the conver n of the 
totals for the balance f payment fr pe il to general track nd 
deductior {1 ta ipplies fr exports and freight and irance 
fr port In Billtor Lire 

Pirst Half 
1953 194 1955 1956 

Goods and Services 9 95 4 1405 

ent el i 7 is 

gn travel d 4 m4 

t i 4 

Ira 144 

‘ 

Private Donations 3 69 5 a? 2 3 
Private Capital 95 7 1 on 

Long tert ‘ ‘4 ise 
Official Donations MS 16 5 6% 

MSA FOA ICA, 

KRepara “ae i > 9 
Official and Bank Capital 9 44 22 6 ‘ 

| alan ! ‘ 

M t i 
Net Errors and Omission 6 mt 4a 21 7 

Mair epayment f! 

Government Finance: Data represent Treasury cash accounts as sum 
marized for the Bank Italy. The data are generally comparable 
to the government entries in the Bank's statement “Flow of Savings and 
Money Suppl but are drawn from the Treasury Statement while the 
latter data drawn primarily from bank balance sheet a Use of 


Counterpart und Tr (Government accounts do not include receipt 


from foreign grant Foreign Grants were intended to provide foreign 
exchange resource ind not domestic finance and were therefore mate d 
with Government deposit to counterpart fund The Government 


receives domestic when draws upon the counterpart fund 


The Use of ¢ ounterpart Funds line measures these withdrawals. ‘Mone 


tary Operations’ represent the net ie of Government notes and coin 
Use of Cash Balance refers to change n cash on hand and to change 
n favorable balances on current account with the Bank of Italy; change 

unfavorable balances with are included in Net Borrowing 


Discrepancies between Net ind corresponding changes in 
Debt are due to the differences between the actual cash proceeds and the 


par value of debt ind to other accounting and timing difference 


National Income: The data are collected the but reassembled 
Owing unavailability national income data government 
revenue and transfer payments and on government investment expendi 


tures, it is not po ble to determine the national income measurement 


comparable the government deficit nor separate private 
vestment from total investment. Hence it is not po ible to measure the 
gross inflationary factors: export surplus, the government deficit, and 


private investment. The SURPLUS reported here include 
goods and services including net factor income from abroad and is there 
ore equal concept the balance goods and services reported 
he balance of pa ent Figure entered for 1957 refers to 194% 
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1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 l Il il IV 


44 360.0 HO f 0 60.0 50.0 160.0 160.0 360.0 
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f 10 0 O86 873 
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26 I i hf f 150 175 166 
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= A 


Assets of Other Bar RB of Yer 
10 1,847 { 1.08] { 8 3.402 8 599 4,081 
il 12 145 2,544 2,79 2,816 2, 3,373 
= 42 6 42 4 64 42 12 12 64 
44 ) i i9 f 

Prices, Produchion Per Cent 


195 100 
63 70 97 100 49 97 97 9s 
64 f 9 104 l 104 105 103 104 
65 4 60 106 109 ) 10] 110 
66 i 100 119 14] 10% 117 1? 1 126 
67 66 90 94 100 46 94 95 104 
Trade hi f Yer 
q 70 0 ) H j 9 900.4 165.5 184.4 
/ 19 ) 
73 1?) i i 109 10] 113 106 115 
74a { GF 4) G4 9) 
74b 124 114 i4 94 93 q 
75a 4 129 ) ) 95 4 9 Qs 
75b } 124 111 100 QF 9 9 9 9 9 96 
Government Finance Ve 
/ ( if ] 1 
/ \ 
National Income 
( I") H 124 189 
( 92h i I! 64 
{ ‘ “4 644 


1,10] 1,02 l 9 1 1,113 1,243 1,339 
: 10 lf 3 22 22 os 
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] 14 19 109 180 14 
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Gald 
194 19 14 1406 14 14 199 Bar Ja a 
KG! ] 10 ] | 1.124 O79 1,028 I) x 
19 16 67 67 7 ‘ \ int 
135 139 10 127 0 ‘ 13 
9 ; 4 ng b 
i 1,994 646 l ) | 646 l } 1,42 Porat 
1.039 1 O66 ( 061 1.048 ") M47 \OLLAL PORTED ny | 15 
1,020 1.04 O41 1,025 j of Jat ese tand Ba a 
62 6 62 62 Net IMF Positio ‘ 16 
End of Period Currency and Deposits ‘ 
1,011 1,14 1,14 1,146 l 1,206 1,178 l t Mone Other | 22 
7R7 419 6 955 4 4 916 6 M44 Ordina 4 
» 193 » » 640 > 454 > 570 640 » 6x0) live Der i Other Bar 25 
End of Perto Assets of the Bank of Japan Pea 
742 TRI 79] G6? ; 6 0 | 
63 91 140 76 il 140 166 N ‘ ent 
I nd Assets of Other Bank 
3,400 1,264 1,910 1,040 1,264 ) 1,471 j None ent 
Per Cent Interest, Price Production if “ae 
7 0 ) 7.30 i ] ) ‘ j 
19 100 
99 101 10) 104 05 f 106 106 63 
106 106 106 ( | 64 
113 ) 14 109 109 65 
f International Trade 
199 ; j ; ; “Ho 4 70 
19 ( 0} 114.6 71 
4 4, 
10 10 | 76 
1 ‘ nd M ( ernment ane 
} KS 
Exchange Rates: T! ir rate f t HO 
t ; ‘ 
mir } ‘ er 
the export ‘ entitle 


NuMBER JULY 195 Japan 

151 

AS 


Korea 


Exchange Hate 


(old and Foreign Exchange 


Monetary Survey 


Dey Money Banks 


1950 


1951 


1952 


1954 


i 
; 
19.9 
‘ 
14 


1955 


1956 


| 
97 
4 
0 
1 9 
Ho 
4 
0 
1 
{ 
4 


ee By Quarters 


i 


H er lS Do 
760 770 910 
Vi r 
122.6 1 6 96.1 
1.2 
2 111.4 94.5 
12.4 10 1 49.9 
1.6 


108 100 
107 9x 
/ of Hi 
14 
90.4 
H.4 41] .% 
19 
162.4 177.4 194.7 
] .6 99 6 

0 10.% 10.0 

6.0 

.€ 
) 4 14.2 
9 9 12.6 
10.9 


109.5 
§.1 

14 16 16.2 
j 177.6 192 

0 1] 

1.4 18.9 

1) 

9 12.6 

62.4 

1.3 

1.92 12.0 


i4 
21 4 1] i 
114 94.7 
25b a a0 69 
27b 4 ) 
24 | 6.9 
‘4 i 6.2 
13 1 19 
a 1.9 1.0 
4 | ) 
a 19 1.7 2.4 29.3 
a j 9.0) 1.6 4.1 
] ] 
Hwar 
/ ita A 
60 { 129 44 l 4 () 


Oct Nov Dee Jan Feb Mar Apr May 


Troor Pay Ratt 
957 Cours Ratt 
lof Period Ciold and Foreign Exchange 
91.5 4 Gs 6 99 0 9 ‘ 100 102.7 104 BANK OF K BA 10 
4 t) 1 101.4 1030 ‘ hx ‘ | 
6 ) 1 16 ‘ b 


94 96 97 Gs a9 100 Korean G | ‘ 


NI IMF ‘ ‘ i4 


47.4 ( 6.6 » ¢ ] 76.4 1.¢ PRIVATE St 

99.7 111.9 116.¢ 16 117.6 130.6 129.4 130.6 M als 
417.9 63 ) 65.0 74.4 69.0 68.0 9 al7 

11.4 6.6 11.9 14.2 14.6 14.6 14.4 17.9 r UN 


124.6 141.1 l lf i lf 4 ) 129.9 M mi 

11.4 6.6 1] .9 14.2 14.6 14.6 14 14.4 | tN d 

1.4 x g 64.9 63.7 14 ] ¢ 64.” I ‘ 

G4 104.9 101.6 943.9 104.9 f very 

‘) 0 60.4 ‘ 0 4 i 100.0 ( 17 


Money Bank 


0.9 9 13.0 10.0 1] 10.9 ‘ b 
‘ ‘ 1.4 - i 1.6 Cort bal 
ix.4 9 9 i ) ( me 
1.6 9.3 14.6 41.4 ‘ ‘ 
1.1 | 0) 1.0 0 b 


6 6.3 ‘ 0 9 ( 


2 
ky Pertod Bank of Korea 
l 17.8 1s .6 15.6 i» ix .6 iv () ASSEI 
End of Per HANS 
¥ 
i 4 1.6 1 1) 49 = : 
1 1 1 bag 
19 
v2. 


Korea 


International Trade 


(,overnment binanes 


1951 


1952 


1955 1956 I 

12. 1.866 

920 
4,44 

46.1 6 
i y q 


4 
‘ 
{ 
4 
; 
‘ 
fonetary 
1 ‘ Dey 
‘ it 
‘ ‘ } 
9 
() 
‘ 
( 
‘ ere 
} f 
j 
1951 


eee By Quarters 


619 1.990 567 
12,51 12,095 14,720 
A) 14,155 10,830 


6.0 8.7 

f 
Hwan 

§.4 0.4 
14.0 17.8 15.9 
0.4 


5.9 
12.3 
9 14 
or 118.6 
109 
‘ fthel f Kore 
h Dey t Mone 
nd dep hat earr 
} ‘ ent eplenist 
| ¢ ne 
f inte bar 
e Dey ! 
‘ ed 
‘ ed ‘ | I 
1954 1955 bose 


M ¢ a UN 
ey rd 
have 

he eithe 

} ed t he ( int 

‘ held 
‘ har f 

erstate nown | 
t } 

te the 

hie t these 


INTERNATIONAL FINANCIAL STATISTI 
\ ai Villions of Hwar 
a 71 4 
Millions of Do r 
a 1 19 { 
943.9 { 1 
1 ) ‘ 
‘ 
1) 
{ 
1? Mf, | 
Population ; | M 
bachanwe Mate 
i i } ‘ 
f,old and Foreign bachanye | ‘ 
{ ox ‘ if 
‘ et ‘ ealled uM 
tis f the Monetar 
lonetars urves \ ed in. but not thdrawr 
1) ! te rs or UN re } 
| 4 1953 1954 1955 1956 
‘ 
‘ tole Mone 
4 | entr Rar 
{ | j ( ] \ 


Months 
Der 


1956 
Oct Nov 


1957 
Jan 


1956 By Quarters 


10,07 9 O44 14] 1.757 

Vi US 

) 4 1 17.1 


0 10.4 47.0 l 1.6 
19.6 1.6 A 9.6 10.6 10 
0.4 16.4 1 l 
16 


Bank of Korea: FoRRIGN A comprise Dalance il 1, fore 


eurrency on hand, foreign exchange purcl ed nd the net of the 
foreign hes the Bank Korea. The 
CLAIM He Se ile 
curren¢ Mont y BAN he reserve rat 
ment is for « h bar curret } fir plu the | f 
Korea to be 1 than the the percentage f 
Date of Oficial batity and Time All other 
Eatablishment Inter-bank Deposit Dre ponit pont 
Aug 
Jar i 
Aug 


tive date } } 
Dee Mar June Sept Mar June ep 
Second half of 1954 1955 19 1956 1956 1956 Ione 
FORE ( DEPO I The ‘ one ep 
‘ } j 1953 14 ! 
Fort LIABILITH ‘ ‘ 
Jiay See Fore A ase hove I 
tha ed to the Bar f Kore 
Deposit Money Banks: four Korear 
‘ Vr t 954 Monetary ‘ ‘ 
‘ ‘ ‘ ‘ terbur ] Dep ‘ 
[ bn 1954 he epte 14 ‘ 
Mone Ke I he 
predece 
he | \ ‘ ‘ 
| ‘ y eT ‘ Ihe ‘ 
pr ‘ f ‘ ‘ ‘ ‘ l 
‘ ed I 954, M 
| \ he } he ex 
‘ ee (; ‘ ‘ 
Price r} x of W Price hout 
ega t ne t t hetween ext t ' 
t 94 \ ‘ } 
194% 19 951 19 9 


Apr 


1.6 
0 
1s 


International Trade: ‘| 


Official Dor 


Official and Bank € apital 


et Errore and 


lanes 


ventl 


Months 


May 


Korea 


International Trade 
Co IMPo ‘oR 71 
liw REEDS OF ALD IMPORT 72 


‘ a 
expenditure b 


et | 
Other & Lend 82 
bore Aid el eds 


ion the 
| ‘ Oxy 
‘ \ ‘ t | ‘ 
I e | f Korea 
‘ ‘ to } 
ert 
exe) ‘ 
th 
ise 
! 7 
al 


‘ 
4 
iv 
ecelve 
‘ ‘ 


VOLUMI X VUMBER JULY 1957 
Millions of Hwar 5% 
15.003 1.974 |] 
1.3 \PORT \ 73 
IMPORT cif (A 75 
3 ( ‘ ‘ \ b 
12.3 1.4 17.0 
18.7 
Nt ADVANCES TO UN Foret 
1.4 ‘1.9 
14.0 j 1.0 If Lise of inte bund 
The eu 
The dat na 
BALANCE OF PAYME? The 
Year! itement. Thet 
nats tu eries A IFS ex 
fig / 
Vonthly hi ‘ the f , e figures for all bar f 
and Service 
Private Donation 
Private Capital 
— 
I 
Pre 
e 
eG 
() | | 
f the | f Korea ar 


Lebanon 


Rate 


Cold and Foreign Exchange 


Monetary Survey 


Interest and Prices 


Population 


achange Rates \ ‘ 


rket rate ina 
‘ 
ox 
cot tres ke 
419 
oxy 
fa) 
‘ 
ox ‘ ere 
; ‘ ‘ 
‘ ‘ ‘ { the fore 
f the ‘ 


Monetary Survey 


INTERNATIONAL TATISTICS 


1955 By Quarters 
1955 1956 il IV 


4 
i f 21 23 3.22 
,.94 { > 90 
+. 26 $3.20 
) 9 1.98 1.98 1.99 
| 20 20 3.19 
3.2 


1 66.7 66.7 
] 14.4 12.8 


i 26 271 

97 417 437 444 
; Phd 15 19 

( ale 
1953 100 
1 ib 185 
; 9) 94 96 
if 4 9 97 
Pound 
) 192 154 
VW ns of 
10.4 7.0 6.8 10.7 


ind Foreign Exchange: Dat e the d ir value of the holding 
1 Lebar the Office of Exchange Control, and 

n Fund both of the latter are operated by, 

ED By | ‘ ind short-term obligatior 
t re} t bank in the New York 

I t lep s Net IMI 

dollars) minus IMF holding 

‘ La gold subscription and repurchase 
i fhe ‘ IMF entri represent re ree made 

f IM] 1 not the sur that Lebanon ma 


ne tr te 
er } k. the Bar . 
e the nt f its Lebar t, 
ete statiat published 
mer t Banh neluding 
he Bank of ria and Lebano oe 
are for FOREIGN ASSETS comprise 
exchange held by the Issue Department (i.e., Ex 
ngs are excluded They are recorded here at 
e Department balance sheet. This value reflect 


the Department arising from the purchase and 


is 1937 194% 1950 1951 1952 1953 1954 
iy 
: 4) Pounds per US Dollar 
rd H 6 
VW ona of US Dollar 
10 
12 { ) 
14 ) 1k 18.0 
22 j if 1 i] 44 675 (05 15 
23 f ] 9 
4 
j 71 if I 140 
fthe B 
ohe ty y od Hut 
or } ‘ a Dou 
tive ‘ ‘ ‘ excl nve pr rhe 
ox ) per ‘ 
the | ( 
er } 
the and foreigt 
ate Vapor follar pound b 
their } | 
ile of foreign asset As the Department has dealt largely at the free 
; = rate wy) h iv e broken cr rates a vell as a general depreciation 
2 : : ! tne ! il rate rather than at the official rate, and as the data 
; Ee record net expenditure for, rather than the value of, foreign assets, the 
innot reconciled with the data reported Line (see note 
iva ‘ ind d ints of the Co ercial Bank , plus the Claims on 
apaid! ernment held the | rT Department a Asseta Liabilitie 
ob 


£ 


1957 ec hy 


i 
VoLUME NUMBER JULY 1957 
1956 By Quarters 1956++++ By Months 
I Il il I\ Oct Nov Dec Jan 
End of Period 
,.191 2.191 -.191 193 2.191 2.191 2.19! 191 
at Official Cr Rates: End of Pe l 
2.85 > wi) > &4 » 
1.99 1.99 1.9 1.9 19 1.93 
3.92 3.97 1.00 1.10 4.01 1.10 1.1 
End of Period 
73.7 f is 
12.4 13.6 12 10 11. ; 0 10.8 
9.3 8.9 7.8 7.3 6 
Period 
AS 67 §22 
796 
(63 iis 67 
45% 477 16 
94.0 97.7 112.0 104.0 116.0 ) 43.0 124.0 
Per Cent 
Ae 4 ) l 
153 00 
19 ( ay (0) 19 
99 Ge 47 4 7 9x 
102 103 10 102 101 102 102 106 
Mill of Pound 
26 0 > 
176 19% 157 O4 > O4< 
Millions Dollar 
10.9 7.9 9.4 12.2 >12.2< 
i 61.5 4.1 63.2 
( er il Bank balanes heet tota ire not available: data are the 
tota f the JF ate os hilitic hichever, ryer. MONETAR) 
LIABILITIE ire the sum of the gro ie of Lebanese Curreneyv by the 
I if Dey artment, and the total De ind Dep its of ¢ mercial Kank 
Related Dat BANK CLEARING ire month tota ind average f 
neh nis f all clearings through the Beyrouth Clearing House 
Interest and Prices: MARKET DiscouNT Rate: Mont} iverage of 
the discount rate of the Bank of Syria and Lebanon for gnature 
cor er il | ol up to 90 da maturit Quarter ind annual data 
re averages of monthly data 1937 data are for December HARI 
Prict The index in unweighted arithmetic average of Beyrouth qu 
tions for selected stock riginal base August 1938 
939 00. Mont data are end-of-month quotat quarte ind 
ur lata are average f the nth data 
tage ture and ides export port nd goods d ‘ 
" t produced for d est ‘ The weights refer to 1950 I Prior 
1950 the index refers essentially foodstuff 1937 entries refe 
f 1939 
International Trade: statist for are severa 
i det ent and the net effect to understate export ind ove té 
I p rt ire ve tate 1 ny to custo ime “ al rate 
for re ling port ind use of jatior ne d yo profit 
Export e understated ng to the existence of broken ¢ rate 
d ich of the per {and the « n of large yunts for 
contraband, unrecorded trar t , and undervaluatior I} dat 
n import correct the exchange rate inderstate ent ?t ‘ verting 
custor lata into d ir t the f! rate and int Lebanese pound 
with est tes fro the B nee of Pa ents to ac int for the effect 
the the Lebanese pound the free market and for the 
discount sterling relative The Balance Payments est 
mates go th igh 1953. After 1955 the discount of ste ng becarne i 
und the data ‘ nverted to Let nese pour { it the free rate for 
i , Corrections for 1 t of the other de encie ‘ le in the 


Months 


Mar Apr May 


Exchange Rate 
191 19] ».191 OpriciaL Rati 1 
FREE RATES 
,.16 16 16 16 Belgian Frar b2 
bond ‘ 0 4 French Frane 
| 5.2) 3.2) Gold: In Bars 
4.07 g 9 In Coin h? 


Gold and Foreign Exchange 


94.4 94.0 OPFPFICIAI 10 
Gold 
10.1 10.1 9 Foreign Exchange 12 
Related Othe 
REPORTED | ‘ 


IMF Postrion a 14 
Monetary Survey 


FOREIGN ASSETS 4 
[OME 


Bal 1.1 Net 


MONETARY LIABILITH 22 

4 In: Currer Gro y 
Der ind Deposit z 

rime Derosit 23 


Related Data ea 
BANK CLEARIN 24 


Interest and Prices 


6 MARKET Discount’ Katt 60 
19 04 HARE PRict 61 
100 10) WHOLESALE Prict 62 


rnational Trade 


EXPORT ‘ 72 
IMPORTS 4 74 


Balance of Pa ent ee be N ect f the understatement 
f export wing to } ‘ ‘ ! ‘ I} the 
Ba ‘ f Pa ent Ih ex] t data ‘ pat lata converted te 
| it the te | ; 1 194 lata refe t the 
in Lebanese 1950 data able nee 
custo data for 1950 
BALANCE PAYMEN The from the IMI 
receipts fr foreig it effective f exchange Ast t balances 
pa ents tr i bee at free irket il’ nd with broken 
rate litt tt ert the data to ir equivalent 
1) the change fore exchange | ling not t recs ed 
direct th th ‘ ppea y e 10, but agree prox ate with 
lata described the trade note e, and id to both exports and 
port f port and export trar f UNRWA 
eprese ume ‘ \ efuges 
ther trie In M / / 
1951 1953 
Export 
} ‘ 
Im por 
‘ 
‘ 


Lebanon 
4 
20 eh 
7 
Lial 
lot 
EXPORTS 4 70 


Mexico 


Kate 


— 1937 1950 1951 1952 


(,old and bores 


n boxe hanye 


12 | 


Mionetary Survey 


ha 
ib 
14 i4 
; 
1 
\ 
/ i 1 
/ 
4 
I 


¥ 
/ d 
Deposit and Savings Banks 
10 


15 
a i 
d 
i4 
Related Institutions 
4 


; 
‘ 
d 
14 


1954 


195 


‘ 
1956 
‘ 
i 
i 
‘4 
j 
i 


1955 «ee ee 


FINANCIAL 


194 

14 


{ 
9,73 
93 
69 
( 


) G99 
6.614 
1,644 
10 
4 
69 


STATISTIC 


By Quarters 


994 
94 


GA 


; 


per Dollar 
12.49 12.49 12.49 12.49 
il 4 14 63 14] 
i ) 184 
16 
4 1 | 1,145 
< 
6,2 6,994 17,714 
V 
/ 1? j 13% 14 
: / i44 i H 174 
/ 1 ; ; ; ; » ; 49 O04 
14% j 14% 
V of Pes 
1 1 ] is 1.970 129 
i | 1 1,794 l 1,416 1.6 1,794 
i, 1,954 


VOLUME NUMBER JULY 1957 Mexico 


I Il il Oct Nov Dec Jan Feb Mar Apr May 


l 12.49 12.49 i2.49 12.49 12.49 12.49 is 49 Exchange Rate 
End Period Gold and Foreign Exchange 
} eun ‘ 2 
4 Let IT AND SAV! ' 13 
he Data f 
96 H 10% j 421 i} 109 ASSeTs Re! US, 4 
14 4 | ) 4 f Mexican Gov't dh ald 
152 161 1x4 0) 16 16 DouLAR LIABILITIES Repro ay US, 15 
End of Period Monetary Survey 
», 939 FOREIGN ASSET 20 
O14 6 6X6 673 » 712 » CLAIMS ON GOVERNMENT 21 
12 20 i! 457 55 CLAIMS ON PRIVATE St 22 
976 446 » 652 » 94 CLAIMS ON ReLaAtTep TIONS 23 
O44 16,627 l O39 18,1 10) 18,121 18,146 
l H 10,0924 10 4 11,98 10,99 1] 6 111,98 11,632 11,61 MONEY 25 
Related Data 
r PRIVATELY HeLp a2s 
924 “4 S004 4,126 “4 f 621 OTHER PRIVATE FINA? ASSET a 
i4 ] ) 14 ‘4 BANK Denirs 29 
I I Bank of Mexico 
q 110 x] 133 126 124 133 133 CLAIMS ON PRIVATE 32 
| 4 CLAIMS ON Dep. AND SAV. BANKS 34 4 
139 6 | j 1 336 | ( IMS ON RELATED I 
666 Ey i 4,11% 7,673 677 036 MONETARY LIAHILITHI 6 
1 l l l 1,764 beeen 1,875 l | t and ivil Hanke 
149 on 137 Related [natitution b 
O46 13] 107 os 14 te eet ‘ 
ve 0: Fit 288 », 16% 2,118 454 f Deposit z 
6 | {79 i | dey t ngs Bank 
04 1] 114 l 1] 117 102 120 Private Seet b 
1,95] 1 971 1,99 17s 190 17% (ABH 
f x14 l 1,944 l 1,984 1,948 O48 At Hur { Mexico b 
92 9 ) 4 4 (LAI ON PRIVATE Seton i3 
| 1,30 1,416 1} l 1,316 14 IMS ¢ KeLATED | rivUTions 44 
9 9 69 9 974 0.42 10 1.422 10.584 Liahilities 
i 910 if 910 97 CHECKING DEPOSITS 
) Q I-MONETARY LIAHILITIES 16 
1 .¢ 659 ‘ ‘ 1.622 ‘ In } ( ‘ 
i Other Cre itior d 
End of Peri Related Institutions ; 
10.69 14 ) ) 10,844 10.99 ( Pui j j 3 


9 116 116 if 1) & Sa Har d 

) in f f (API \ ) 67 

40) 64 ; 4 G0) Cn HANK OF ) 55 


7 

100 104 13] l 141 141 124 140 CHECKING j 

bod 


Mexico 


Interest, Prices, Production 


International Trade 
National Income 
} 
| ‘ 
( 
Population 
Rats 
J 
/ 
gel 
Gold and 
re ‘ by the 
ng 


ti 
‘ 
| 
and 
‘ 
i ‘ 
y 
nt 
i 
‘ 
li 
aq 
IMF 1 
Mex 
IMF ox 
IM} 
IM | 
Monetary Survey \ 


; 
; 


4 
j 
{ 
J 
{ 
i 
1 
) 
) 
164 
| 
) f the 
| 
160 


1955 By Quarters 


1 ) { ) 4 ) 4 ) 
10.12 
> 
100 
116 122 
) 6 125 
} 11s 126 129 
1 
() 126 
; 94 
O14 
1 q 99 
G4 
( 1) 
Har 
[dey 
19 1953 1954 
Fore Curret 
‘ 
| 
‘ 
(overnme ! ith 
(srand 
oe ! 
( 
( 
) these 
, 


I TERN ATI¢ NAI ANCIAI rATI rie 
1950 1951 1952 1954 1955 1956 
a 
j 
65 
‘ 
a“ 
‘ j 1 
d 
¢ { i 
72 64 
: 74 | 
it 
i 
4? 
95 “A 
Bank Mex 
er natedit ‘ irre al? \ M 
Ox 
y i ‘ t-te 
: ‘ | ‘ Depe 
| 
) 
q lol nt } ‘ ‘ 
Gove 


Months 
Ik 


1956+ Ry 
Oct Nov 


Sy Quarters 


1956 


lei 
13] 14 » 
l 124 126 >» lobe 
Millio Me 


964 Gs 614 
442 lf f 14 
| 154 139 j l it 
9%] 19 i ) 12 
19 ) 

19 06 
11s j hl j 
i” 

the Bar taternent changes Foreign Assets (includir 
asure « nves in Mone j Foreign Origin: the net 
asset nd } nt ire change Mone 
Interr () Furthe erence between tl f j 
i} figure esult fr the fact that the Lar table ‘ 

the than a4 cor lated state ent 
1954 119 f 

i 
Ih 

‘ 

Fore ed | 
Nie } 

i? ‘ ‘ 
} 
\ ( Mor i Liat f the Monet té 
n, bor the Other Cre Inetitutior yt 
f ment bor wl eT ‘ t } e heer 


{ | 


Related Institution There t 


n I l ‘ 
t t ‘ ‘ 

ment t j ‘ ert ‘ ‘ 


Mexico 


Month 
May 


Jan Feb Muar Apr 


Interest, Prices, Production 


atid 
il b6o 


i ‘ 
10.1 0.34 MARKET [tse NT 61 
) ( 64 
65 
IN rkiat | 66 
Mi Taetu 
M hb 
International Trade 
; EXPORT ‘ 7 
Cott 
iv of d 
\ UME of ‘ 
4q tt 
| 14 ( Te 
Lead 
‘ W her ert the 
ned equestered a t * returned to the | ‘ 7 | 
tu the * } j ‘ et 
i ided tier { 
end of 1954 the e ‘ 
fl’ 
smal ve ale 
te 
Ce 
‘ 
4 Mex . t he te the | 
t ble ‘ ly 
‘ Ml ‘ i 
is of d ‘ M ( 
ind r rij 
The Whol eP ‘ ‘ ‘ 
the ratio of t 
1 
International Trad ‘ ‘ ed 
4 
i 
) 
‘ 
tm ‘ 
i i i i i 
f 


VoLUME NUMBER JULY 1957 
4.50 1.50 ) 1.00 1.00 
1053 = 100 
| 
| 
t ( il | pu ‘ ! The I i tie 


Netherlands 


Rat« 


Exchange 


(old and Foreign bachange 


Monetary Survey 


Deposit Money Banks 


Interest, Prices, Production 


29 


1951 1952 1953 
) 
4A 
44 
i> 
14 l 
) 
4 
4A 
14 
4 
69 
x] 


i4 69 i 
x4 
49 


145 
699 1.1 1 
) 13 
$04] 
if ) ) 
l f 
965 
1.034 
) 
4 ] 


‘ 
{ 10 
9 ) 100 
162 


1954 


{ 
4 


1955 


(69 

101] 
WG 


1956 


FINANCIAI 


19,709 

4 163 

§ 90 

644 


305 
64% 
>» oO 
‘ 


TATISTIC 


By Quarters 
il 


R65 
412 
186 149 
189 

4 74 
10 q 
199 164 
149 


69 69 
176 169 
of G er 

149 », 250 
166 kaw 
797 
i4 966 
0) 


OY 18 
61 4,883 
10 15 
6 10 
621 », 769 
401 
,993 
Sol 91% 


607 
Pe 


95 101 
0) 244 
1, 4&3 


( 
92 

153 100 
171 162 
101 102 
OF 106 


Dollar 
b 189) (ZO? 196 
4 49 164 222 202 
10) 22 $7 40 
at 15 f 69 69 69 69 69 
Millio 
21 1,421 ) 122 129 4.67% 4,960 29 
2? 14 ‘ ‘ q 691 675 
24 1 19] G61 GE 4 $4340 
‘ | 969 9 ) 19.170 19 RO] 20 19 
25 i "9 9 46] 4 004 618 1.837 
27h 1,692 1,002 650 190) Gx 14 190) 
} 25 ) 1,846 i] 1] 1,975 
‘ 
1.6656 6.849 6 is 6,119 769 4 », 879 
y i18 674 10 14 1,061 14 1,187 1,145 1,156 
11] 1k 161 945 i9 142 4 626 649 376 442 
) 71 ) 76 i9 67 71 
1 37 ] 650 190) 6s 6 34 14 190) 
3 KOO Millions of Guilder 
10 1K? 2) 914 6 607 613 693 738 
1s 1&2 1K] 44 g 166 384 
6549 1,135 102 644 ORG 2 954 2 477 644 
: 5, 7,149 741 144 7,084 7,480 7,741 
14 1 1 O86 4] 
4 ofG ly 
iba 670 67 74 ) 
413 nye 1? 77 4133 
9 109 94 14 2 702 733 RE 2? 94 
Per Cent 
60 2? 00 ? 1.00 50 0 50 
61 ‘ 1.4 96 
157 143 152 
10? 104 102 10] 


1956 ee 


{ 
1679 
4 
190 


10 
1” 
04 
14 
1.0 


9 


9 499 


JULY 1957 


Qhuarters 
iil 1\ 


j “44 
1 


1.¢ 
4 4% 461 


0 
119 6% 

Bos 
i, 661 144 
Oo 

4 

1, O66 l 
1.079 1.036 


; 
hile 
1,493 1.606 
144 114 
42% 110 


91 40 
1.19 
4 

156 
4 106 
Ou 


1956+ 


Oet Nov 

108 

“4 "4 

14% 

1] 9,106 


O26 1 


219 

l 


164 
105 
109 


Months 


Dex 

4 

0 

461 


143 

4 

1.0 

61 

ORG 

144 


Jan Muar Apr 
9 { 
049 
reo 
ay 


1 1.¢ 1 

1. 6f 1.671 

641 674 

11s ) 0 

] 

‘ 

ib 


ih 

14 
l 15 10 


i 
972 
176 
1% 
16 
O4 1.04 1.044% 
1,640 
‘ 
j 


Months 
May 


bxchange 


Netherlands 


Rats 


Cold and Foreign bachang 


Fore 
LAIM 
CLAIM 
(LAI 


Deposit Money 


( 
Foret 
(LAI 
( LAI 
(LAI 

\ 
bor 
rime 
{ 

Ay 
{ 
( 
ims 


Intere 


hx 
\ 
ler 


Netherland 


IMMERCIA 


Prices 


Hank 


Banks 


Production 


I il 
Period 
Period 
110 fil 4 | 12 
16 141 rt ‘ a 
lf 1 ! a 
4 I y- Te ie 
64 Ni IMF Po 6 15 
4 046 1 1 i. EIGN 20 
1.9% 19 1, CLAIMS ON G EKNMEN 21 
{ CLAIMS ON P ATH 23 
i4 LA ASSET 
‘ Mont ‘ 25 Be 
119 119 119 COUNTERPART I h27 P 
M BY e27 > 
Related 
4,914 4,642 4,4 1,168 4,419 4,198 ASSETS 
14 160 is] isd 122 ON 1ENT 
133 1» | ‘ P 12 
4 HO] '4 119 »,094 104 >. 117 010 O64 A ane / 
10 110 4,719 1,539 1,769 1,716 1.749 Monetary i ‘4 
GUE 1.0 1 1.0038 1. 7 95] , OOS 1,0 1.074 1 ] ly Note tS 
190) 119 119 ( inter t | 17 
1 104 GN ASSET 11 
ON LOCAL {ENT ba? 
174 1» (x ON Local GOVERNMI 
1,3 1, 391 1.606 ‘ j «16 
4.10 1.2% 1.2] GOVERNMENT YIELD 62 
104 105 107 107 107 Prices: Home Import 
10 10 10% 110 110 Cost or LIVING 65 


Netherlands 


Intere 


Inter: 


Prices 


Production 


~ 
tional Trade 
A 


f,overnn 


National 


and 


Incom 


Finance 


} ely 
vil 
! 
ale 


boreign Exchan 


66 
67 


94 


1952 
GY 
‘ 

‘ 
4 
‘ 


1953 


404 


Monetary Survey 


ann 
1955 1956 
; 
1% 
4 
{ 
{ 
OA 
| 
‘ 
; 


‘ 
) 
A 
\ 
\ 
i 
f 
1948 
| 
| 
{ \ 


Fi 


NANCIAI I 


1955 By Quarters 


195 


117 
116 117 
119 11% 
106 
G 
O80 
11 
133 14] 
99 
< > 
> 
< 
a 
< > 
> 
> 
> 
the Neth 
i dat ( 
b 
‘ 1 eta 
( 
‘ 
} | 
asset 
the ‘ 
1949 af 
lor th th 
‘ t 
‘ 
i by the Nethe 
‘ t 
et rlands B 
| 
1953 | 
he 
f ( inter] 
t} } 


1 
151 
10 

if 


{ 96 116 117 

9 1] 125 

70 1 109 q 10% ) 

73 4 |_| ) 137 

74 j 4 113 0] 

/ 

j f 1 5.19 f 

la | 1] 

rhe IMI 1 entries r ice 

‘ ‘ ‘ t ‘ f ( ponent f ne the 

‘ ‘ ‘ j 0 nd G FIED ASSI 

ym ent nd e ther tes | bee ‘ e det Bar for the 

4 onve Factor t lata tr he 
bachange Mate ‘ Net Treasury cur 

} } with the * 

i 1% 1955 

‘ | Der er 

in a} the Nethe nds had exte ed ‘ ‘ f [ies the 
“TED KY Are dey ‘ ‘ lin ana i ed 
data lings of Gove ent and I ‘ A ed De t 1u 


1956 ee ee By Quarters 1956+ «++ By Months 1957 Ry Months 
lil Oct Nov Dex Jan Feb Muar Apr Muay 


19S J Interest, Price Production, 
rds” 
~ 
119 126 l 124 l 1! 114 ) | AL. Pre TION 67 
10 09 EMPLOYMI 68 
17 
International Trade 
> 651 1.00 14 1.00 j 70 
179 171 151 187 164 VoLUMeE or Imi 73 
06 10 104 ) 10 10 Prict 74 
9 10] 100 100 10 Import’ Prict 75 
Government Finance 
> l < > DePrICIT or 
> > Revenues 
I 
~ 
> < > < Fore G Received 
> > 14< f ¢ hl 
> 119< > Cop ‘ KN 
‘ ler 1) ‘ as 
9 1,947 Gore bao 
Fore ( rene tote } I're ned 
1950 1951 1953 1954 1955 
ement, the e of infl nary pre ered t 
th sect } fr ‘ f ne 
second ly } the 
il rket 
Private 146 is 6% 
clearing house 
Netherlands Bank: « Forey eu ‘ report 
| if ne 10 al ‘ j er Ir ‘ ] 
t the end j bows ind 
pa enta eeme ‘ | ‘ i ‘ 
oreign 1. 098 60 1.725 9) the end af 19 try OF ‘ ‘ 
Mor ' ‘ ‘ M ‘ ( 
nt e end of 19% } f 
‘ ( ‘ ‘ ‘ | 
‘ ‘ | Offies Gene 
t rve The A tement e 
lat than th 4 tained in cu i 
ent | } j fore n cent har ble eT 
‘ ert her he err P M evar ‘ n¢ th 
‘ he ( j 3 
G ‘ ‘ ether the ‘ ed dire f he 
Gove he ‘ 
cey I} ‘ Bar The 
‘ ( ery Fu I ed Dey Interest, Price Production: ‘I 1) 
‘ lhe j Is ‘ } ‘ } | } 
Dey ( } ere ‘ ‘ ‘ 
n \ na i } 
P G ‘ Ley 
i BR er ‘ ‘ 
| al ; et 
‘ | ‘ ‘ 
t the Nethe ( ‘ hut ( tr 


16 


New Zealand INTERNATIONAL FINANCIAL 


Exchange Rates 


P 1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il il IV 


Gold and Foreign Exchange 


146 160 192 217 146 


25a i f if 95.9 103.6 
Sb ( 1.0 13.4 7.6 12.0 


Y \ \ 9 0 10.1 13.4 1.6 9.0 


Deposit Money Banks 


= 
~ 


a 1 ; 1 10 10.4% 10.¢ 14.0 
i! 1.9 17.0 1.1 
iva 1.4 1 1] 1 
1 


9 | 
Interest, Prices, Production 
60 { 00 4.00 4.00 00 7.00 


62 ] 179 111 19 11 11% 122 120 

( ) 4 10 

Te | 4 107 () 0) 10 

66 9 10% ) 06 


4 


r per Pound 
154 665 2.75 2.7573 2.7486 2.7505 2.7665 
i4 61g ¢ 654.6 69 650 ( 635.7 657 
~ 2s ) 96.4 100.1 95.5 9 
Pound 
= 
19! 198 ‘ 
166 


VoLUME NUMBER JULY 1957 


New 


1956+++ + By 


1956 ee ee By Quarters Months Months 


By 


ll il Oct Nov Jan Feb Mar Apr May 
End of Period Exchange Rates pat 
> 7995 2.7914 TRZO 783 7820 9332 7932 2.784 Buying Ratt 

ifs 05 7468 616 616 7530 2 BELLING 4 
End of Period Gold and Foreign Exchange : 

192 4 194 25 2 144 01 ‘09 RESERVE BANK 10 

4 160) 19] 168 160 14 6s 176 19 Fore xchange i2 


hie 
DOLLA AS RePoRTED ny ‘ 14 
End of Period Monetary Survey 
99 | 111.7 100.) 9? 0 x9 4 96.7 100.4 113.0 FOREIGN ASSET 20 
§.2 $54.7 ‘79.4 $62.7 167.2 179.4 163.3 CLAIMS ON GOVERNMENT 21 
16.4 194.6 l 9 1s 191 183.2 187.3 185.1 186.7 106.9 03.0 CLAIMS ON PRIVATE Speto 4 
11.6 9 4 10 x 9 10.2 4 9.3 lf UNCLASSIFIED ASSET 2% 
662.0 640.1 663 64 662 .6 674.6 682 671.6 Asset fi 
12.0 | 9.4 11.6 14.6 43.2 9.2 (,OVERNMENT LBPOSITS «4 
1.9 9 1.5 9 Wook RETENTION DEPOSITS 
6.6 1.6 9.4 1.6 6.0 4.0 3. 4.0 UNCLASSIFIED LIAMILITIE 
Lat 
95.0 95.4 4 97.9 97.9 964 100.0 10 97.0 100 UNUSED OVERDRAFT 268 
4 414.7 404.1 416.7 1255.4 Ys 124.7 BANK Dents 29 
End of Period Reserve Bank 
62.7 6.1 40.9 63.4 74.5 66.2 63.4 61.2 66.1 69.0 76.5 45.5 FORBIGN ASSET 
61.1 47.4 (6.7 60.1 64.1 16.4 76.5 60.7 6.7 6.7 CLAIMS ON GOVERNMENT 
3.9 $1.7 16.2 29.3 7.3 4 19.9 10.0 7.8 CLAIMS ON PRIVATE Sector 32 
6.5 1.5 17.4 9.3 1.5 CLAIMS ON TRADING BANKS 
160.0 166.7 151.2 168.3 165.4 159.5 16% 170.0 171.3 161.8 A Liahilitie 
149.4 158.1 141.% 156.4 155.5 149.5 156.4 159.1 172.3 160.0 143.3 150.0 ‘4 
64.2 61.3 67.6 62.3 60.4 67.6 61.% 61.0 61.9 66.4 Pr te Seetor b 
12.0 4.1 8.7 9.4 4.1 11.6 14.6 43.2 4 Gover ent ‘ 
69.4 69.6 70.2 74.7 72.0 71.6 74.9 lr Note y 
Related Data 
1.4 1.4 1.6 1.4 1.6 1.4 1.5 4.5 TREASURY COIN 35 
Deposit Money Banks 
End of Period TRADING BAN} 4 
43 9 74 9 x7 0 97.9 CASH 10 
11.3 11.1 17.9 12.0 17.0 17.9 12.7 12.8 12.9 1] Curren a“ 
> 72 62 .6 > 14.34 63.1 7.1 At Reserve Kank b 
6.4 5.6 19.2 17.4 3.0 10.6 1.4 6.2 FORKIGN ASSET 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 GOVERNMENT SECURITH adi? 
14.2 14.2 14.1 14.1 14.1 14.6 14.1 14.1 14.1 14.1 14.0 CLAIMS ON OFFICIAL ENTITIE ba2 
) 162.9 159 161.4 162.4 155.9 161.4 154.0 149.9 167.0 163.0 CLAIMS ON PRIVATE e42 
10.2 1.9 419.9 12.6 41.9 1.0) 3.9 TIME Deposit ba 
6 ; 1.9 9 1.5 1.2 9 Woot Des ITS 
x iF) 6.9 6.6 6.0 6.0 0 FOREIGN LIABILITIE 14 
AVING 
44.% if. PRUSTEI INGS HANS Dey ta 46 
Per Cent Interest, Prices, Production 
7.00 oo 7 7 00 7.00 7.00 7.00 7.00 7.00 7.00 oo H K DISCOUNT RATE 60 ‘ 
4.50 1.653 1.71 1.75 1.78 1.79 1.50 4.7% (,OVERNMENT YIRLD 61 
119 119 122 123 122 124 124 HARE Prict Industria 
10] If 106 10 107 10) 104 If 1038 104 104 Pas iH e and Import Good 63 
106 109 116 1] 11% 114 10% 105 105 Good 
109 111 1] 11 1] 1! Cost OF LIVING 64 
112 112 114 118 11% 1! Waal 65 
110 10% 106 106 EMPLOYMENT 66 


International Trade 


10.9 64.1 7.3 13.3 20.1 23.9 44 EXPORT 70 

17.6 16.4 1.% 4.4 11.6 10.5 Wool a 
14 0. % 6.7 4 1.0 1.6 4.9 Lamb and Muttor 

6.1 7.2 64 7.4 16.1 IMporTS, fobs 71 

125 144 ale if 66 11 149 | ] Woo a 
133 9 120 62 145 154 120 17* Butter b 

138 120 11% 70 62 6 122 132 154 146 Lamb and Mutton c 


167 


1 64 19 63 64 Th 102 PRADING 13 


New Z aland INT AL. FINANCIAL rATISTIC 


International Trade 


1937 1918 1950 1951 1952 1953 1954 1955 1956 I i il IV 


195 100 
74 | 103 103 109 103 
. 4 ‘ i ) ) 130 136 129 
75 49 100 99 100 G4 102 
7 76 4 4 97 ) 96 97 
Government Finances Z eginy y Ay 
‘ ‘ i | ; 
ire Ko? 
Dent: borewn Currer M7 9 
(it N 4 9 9 
Government Ly f 
G ert ent Hevenue 
{ | { 4 
bhachange Rates he Ne 74 | r th the OVI reported under Related D) 1. Bank n New Zea 
t 104 ‘ the } ‘ irce d therefore to increase 
ute Before the 1 ‘ iH eve the lev f tal dr eld ipproaches the 
~ es ed} rie between 60 and 70 per cent of the total 
y ecent ve ro es to PI ppines for the treatment of erdraft 
\ve ‘ et if ‘ ed ferent condition 1-MONEY ‘ lime 
vf / peru ber } eT Ba eX hort-te dep ts of the 
hachange Kate ‘ " l'ren pe he x en 1 Dep t the 
Ire t-t¢ er h the Tradir 
; M } M [ ewe ee Reserve Ba 
4 
‘ | 950) epreser t of the pr 
I the ‘ ‘ ‘ re red 1 tere 
‘ the } f | n 1950 W 
I ‘ ) 
(old and Foreign Exchange: Keser K ‘ t 
y 4 ‘ the « f ad I} 4 the hte chanye 
44 9). 62. 67. 64 ‘ ‘ ‘ endir Janu Data for recent 
‘ ( the « ‘ ‘ ! the ¢ the icceedit 
Prior dey these are dey 
py ‘ equ ‘ 
‘ I 
Monetary Survey: Ao cor lit the t f the Reserve 
he Dep Money I Ire Fort 
‘ ‘ ‘ ‘ G 
| ns to pul ‘ ‘ 
ne Rar he Tre 
nu hee ‘ he Change in ' { Mone 15 6 
- M ‘ he e | i / } ‘ 
f the ‘ he Rou er, the domest 
1) ‘ ‘ r estment nd t 
‘ ‘ ‘ ‘ the ty ector a j elgme wit the 
I 
194% 950 i951 i” 195 1955 Reserve Bank: { ING ali ! ides here Trea 
tots ley eT y Bank 10.9. 11.0 nd 3.0 
Data M ey pul ad ‘ ( ent t} ‘ | | ‘ vere placed 
th the Reserve | ' t Money the th t © pe tax ents t nta their 


r 
1957 
1956 «cece Ry ()uarters 1956 «+++ By Months 1957 Ky Months 
Oet Nov Dee Jan Feb Mar Apr Muay 
O58 
8 International Trade 
10 949 » | 74 
4 On > W ‘ 
4g H\< Butt b 
H 126 129 126 | La 
10] 4 4 > IMi r \ 75 
9 10) 10] 10) l IMeorT P t 
f ds to G err t int ene e not ided in Ve ed 7) ‘ 4 
Deposit Money Bank ‘ ert het | x 
t } ‘ ‘ i le Ne ‘ te hye att ‘ 
for « t f the bole ! t ee note to the Che 
1 4 tis | the the « 
Bar bot ring: the nd in the ea post ir year eflected that the price chanwe f the ite cluded ‘ he one 
Keserve ‘ t ve eir lendir tie Since 1442, the the tr rice ch ( OX t Che 
Reserve B } beer i ed to restrict the int and type of ndex of import pr eries | } ‘ 
liy | Rest t ler the for selec ndex nd theref eal ‘ ‘ rnelex ‘ 
tive nt nd ven tive ' bar int } it 1952 when 
‘ et he Re e ba ‘ p ered ‘ the are ter the ‘ P ‘ 
‘ | ‘ ‘ ‘ In Au 19 he required I} ‘ ‘ 
erve ere ‘ ‘ ‘ e the le j the the 
he ‘ hy nee f period have hee try thes that 
f 
| le ed for the ¢ t stat | e erent { t} ‘ ‘ 
j the trike wes 
he 
1 1950 ist i954 
hast 
Fort | ide «ce nd and time broad 
rising from Ne Zealand | ne ( ind liabilities to head 
othies \ustr iare not ided The e of ‘ re this f ‘ 
| nd rice oe the ‘ The 
ime index of 1Mu ‘ t by 1954 
Interest, Prices, Production: athe ount Rate of the Reserve weight J mit tere ' 
borrowed the he e Bank f1 t etot (rathe 
than discount ¢ ‘ per These borrowir ire ata im rate BALANCE oF P IMI 
of ent ‘ tr ‘ heve the } he nee the Ihe ‘ ‘ ‘ ‘ ‘ 
Reserve Har ‘ i nsaction ¢ her d nt rate ir ( tr re j 4 
‘ ‘ 4 ‘ ‘ 
1) ‘ nad ‘ hment Zea j 
(GOVE | Average eld to turity for th 10 
G er ent Bor Lugo ¢ lata e for ent 4 
bond RE PRICE of nth ex 
ct nye j nd noua laut ire tne aver oltner data Private Donatior 
Phew let ‘ y yroup the apy x Private Capital ‘ A 0 
f } ‘ the ‘4 
ised the | Ox { ed ed lend right 
j ' I 
The 4 lex of H i] G ted | 
of import ‘ Phe seq te x of H exclude 
exp ye ‘ “y 
um rate f ‘ Ke nu 
Government Finance \ the f the 
International Trade t ‘ | t ‘ t int entr ert ent. the ‘ ' ernment 
| rt lirect f [oat re the imma 
‘ ‘ ‘ ‘ al e fob he P A t ‘ od 
} } ‘ ‘ } } | | 
) the ‘ ‘ 
t ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ el 
| ‘ ‘ t ‘ ‘ 
| ) Continued ( tr 


4, 
= 
4 
q 
q 
3 
] 


: Exchange Rates 
1937 194% 1950 1951 1952 1953 1954 1955 1956 l ll il IV 
( rf Do 

60 § 60 & 60 60 6.60 6.60 
2 ) { 7.0 { { 1.0 

1 ‘ | 10 

in Exchange 
14 ) 16.00 10 ) 19 
15 ) ) 0) ) 0) 0 


/ 22 H f 14 74 156.0 108.6 


A a 19.0 1.4 16.0 16.4 
b 14 14 119.6 02.1 60.0 
A V 
‘4 
\ 
/ ) 13.4 ( ( 4 1? 6 1¢ 134 197.7 
‘ { ; 0 9x 00.7 
€4 ) 4.4 ) 7 
/ ; ; { 14 11k 1 14 


7 19. ] 14 | 19.6 | l 
17 l 1.1 0 1 ‘ ‘ 6 
Commercial Banks 


Inferest ind Prices Per Cent 
60 ) 4 ) { ‘ 6 00 6.00 
niernational Trade 
h i i 0? 10 11.99 14 
71 { 1.90 
170 


Zia, 4] ) i 9.4 6.0 12.0 10.1 ».9 6.0 
25b | 1? ¢ ‘ 19 4 16.4 16.6 19.0 19.8 
‘ 27 12.4 25.1 44 11.0 9 40.1 41.5 10) 11.0 
255, 


VOLUME NUMBER JULY 1957 Nic aragua 


1956 eee By Quarters 1956 «+++ By Months 1957 By Months 
ll Il Oct Nov Dec Jan Feb Mar Apr May 


End of Period Exchange Rates 
rs: End of P Cold and Foreign Exchange 
1.61 8.45 16 6.99 11.8 6.9 6.99 { 10.16 13.41 NATIONAL BANK: I e Dept 10 
67 14.0 ‘ 66 19 } 12 
1.10 ) 1.4 ] 1.48 0) ( 3 
‘) 1.88 Ner IMF Post N 6 15 
ky Period Monetary Survey 
170 106% 9 9.3 f 9 9 14.0 EIGN ‘ 20 
3.0 90.1 110 133.6 142 .% 162.7 0 421.4 (1 Is ON Pri re Sect 3 
19.3 16.1 4.1 4 9.0 IriED ASSET 23 
79.0 9 6.5 14.4 6 \ / 2 
44.2 14.1 64.2 10.7 10 14.6 10.4 15.0 l 1.4 PREPAYMI GE 4 als 
10.5 1.5 65.5 1.6 43.5 17.1 9.4 ERNMENT Det b25 
136.0 137.3 141.9 144 145.1 147.1 144 145.9 148.0 
40.1 4.4 6.1 9 7.6 10.9 f iptep | iT! 27 


$46.9 61.7 19.2 46.5 1.3 9.1 10) I) t Mone = 
116.2 94.5 10) 61° x 0 1.6 te b 
45.5 15.0 i! 4 17.9 7.4 11.9 ( ‘ t in 29 
End of Pe ! National Bank: Issue Department 
15] 199.0 in.9 14.9 0.0 | 4 ANSI 
159.6 169.0 4? 6 §.? 4? 6 CLAIM iN COMM IAL. I 
116.3 90.» 94.4 0 91.6 94.4 ] / 
166.5 143.3 14 6 144.4 146.2 lf 6 0 lf 166.6 M 
9.9 5.0 i 6.6 I a 
135.9 116.% 119.4 131.1 117 11% 131.1 6.1 b 
1 1 1 ( ‘ \ 
19.6 130.4 146.5 129.0 144 146 149.1 y < 
14 14.1 4.2 10.7 10.7 4.6 10 1.4 te 
16.6 12 7.9 12 13.0 7.9 9.4 0.9 ent Be 
End F fommercial Bank 


142 .% 110 i f 44 if i 421.4 i4 
1? 114 106.1 106.0 114 1.1 126.9 I t t 
‘ ] 1 46 1 1 4 ( 4 
159.6 169.0 4” ] 1 ( rt | \RTMI 
Per Cent Interest and Price 5 
6.00 ‘ 6 00 6 00 6 00 6 00 6 OO 6 OO OO [> | re 60 
International 
14 ‘ j 70 
1.9 0 4 66 Crt b 
4 ‘ “ ‘ 
] ] ‘ ‘ 61 ‘ ‘ “Ae ‘ 71 


‘ 1 10.4 14.4 4 | il 


Nicaragua 


International Trad« 


1951 


b 
74 
J 
Population 
| ] ‘ ‘ 
‘ ‘ ‘ 
‘ ‘ est { 
Cold and Foreign Exchange j ea 
tire | ‘ | t 
rig j o Ne hy | ) ] 
1 { ‘ IMF } 
iota IMI N 
j 
‘ The IMF « es rey ‘ 
eceived IM} the 
Survey: Thy et the t 


Monetary 


Phe 
separated the | ent 
the 1 t 1) artim 
1) (rove ‘ 
to the tional | al | 
ASN ‘ ‘ ety ent 
‘ ‘ 


1952 


q 

1955 By Quarters 


1953 1954 1955 1956 
) 4 96 104 
) i> 140 
10 10 
1 YF “4 
if 121] 125 
» 
96 
109 
) 9] 
) ) 
j 
‘ ( i I) the Private Sect nd 
(aove t th the ¢ ‘ I It 1 be noted 
that t t the re rted | 
Fore Curre with the Issue Department that represent 
FOR | ef ‘ i ents that Nicaragua 
eside he ‘ ‘ ‘ ed to e or catior 
the ¢ ‘ | } | ettir d t with the | e lh 
t e., for these the ¢ er Bar 
tre the | tmer The Capi ACCOUNT 
‘ ned f the Bar Depart 
The Nat / t t ‘ 1 the I tion and 
M 
1950 1951 9 1953 i954 1955 1956 
’ 
‘ ‘ 
Money Supp 15.1 644 19k 0 67 3 
Origin 6 1 93.4 44.4 
‘ 
Internal Origin it 109 0 116.3 Ik > 
(rove ent Dy I M ‘ re cla fied external 
| ert | exte ! t et net fore n asset { the 
et ‘ I'he t foreig bilitie re the 
IFS the Banking Department) and 
‘ ‘ { ‘ eta t the 
‘ ent 
| ‘ ‘ ‘ 
Interest and Price I) the National Banh 
the rat t wh ' | ‘ ‘ mms paper for Cor 
Ra t ye howr 
t} ir ( ( n the Natior Bar 
‘ ‘ ‘ f estat hment 
| H ls Price re the wholesale 
19 lneed ed d estica f which 16 
f } er vle ( flee had } it 
‘ ‘ I Dece bye t 
x ‘ I 


73 
‘ esent eh Asset t N 
list } breve t ed t ( \ rit 
WES nt ‘ ‘ | e Dey t t ere 
172 


y Quarters ‘ «++ By Months eee eevee By Months : 


153 International Trade ed 
6 11 14 0 VOLUME OF EXPORT 7 
166 td i Cott b 
‘ 79 <4 VoLuME oF Ext 74 
Price 
1] 111 Export I 76 
116 120 17 11s Coffer 
49 90 4] Cott b 
on fii tuff ed at 194 ind the | export x eo | page he indexe 
‘ the change fr the base ear to ¢ late th different : 
eight nar the of the rrent ¢ 
International Trade Nicaragua multiple curret 7 ‘ ! eu | 
sta are compile {pu hed in he Henee, the ! usu ng ‘ | it nex » the 
extent that there } beer et re in the « tr 
© at ‘ however. to export nd hence the r ex vile be 
tiplie the effective rate (6.60 r be t en those period a The ‘ e e of 5 lerived 
er 1950 00 ny that thd the volume data of Lexy 1 the i oxy i 
of export Since Ju 1, 1955, a single rate of 7.00 applies to all import tar ind premium 4 ‘ ; 
P to Ju 1, 19 everal rate applied to port ind the eérdoba : 
Tota ‘ 2 
© reex port port nelude direct imports f home use 
plus entrie nto cust Nurehouse I Import ‘ slued fob tt o 
954 f thereafts VALUE OF I dat ne the 
fr j pat ic port f the 
lu Oxy he | Private Donation ‘ ‘ ‘ ‘ 
‘ the ‘ ‘ pprox ite ‘ | luet 
The f World G ip aad (hither Private Capital 43 
4 exe he price re | (iificial Donatio > ‘ i 
194m 1 ict is half large total rt } 1953 it w (ificial and Hank € apital ‘ i 
e-fifth as large export nee the role lor tior the 
ance fy ent ir to that of exy ' } thet 
ect me 1 price The ime ar ‘ one - 
f ts ide 5 ‘ ent with the iw of trade figure 
[riclexe ding g ivailable \ ‘ ‘ | t 
per cent of tot export ‘ ted ith relative i“ 194 The I 2 
t it A per cer expor ‘ hited witn ‘ re it ‘ 
n 194 4 he data are ur n derived ‘ 
ime and | e are me ired th Laspeyre ndexes the produet of the National Income (; Nut | luet ent ted 1,0 fe 
eandy e indexes not equal to the lex of the value of export f n cordob 1, 1950 F 
3 
—_ — — 173 


. 


Norw 


Rate 


(,old and bore 


yn bLachange 


Monetary Survey 


~ 
ain 


Joint Stock and Savings Banks 


Related Institutions 


194% 


1950 


1951 


] ) 
‘ 

64 


1952 


4 
) 
j 
4 


1953 


1954 


1955 1956 J 


9 60 1%.11¥ 
4 
660 
] 4g 1.? 
1¢ 
] 
] 1 
67 ‘ Hf 
; 
120 lit 61 
( 6.416 
i! Olf 
l 
im 
130 
H4e io 
17 
16 
9 
144 
; 64 
17 
] 4 
‘ X40 
l 
{ 
1, 
1 
119 
j 
) 
‘ 
4 


144.6 
14.4 
100 
16.0 


1,814 


664 
142 


By Quarters 


6.7 

0) 

12 
112.4 


of Kroner 


696 69 
17 6 


» 40 
1,920 1,596 
10 
10] ,,129 


14 
RGR 
974 O77 

1.920 1 , 59¢ 


If 106 
106 
Ay r 
66) 
1x” 
159 651 


1, 386 

64% 
9 070 
12,796 

49 
95 


4,241 
1,600 1.6 
1, 20 1,143 
146 
) ] 
9 
l 


INTERNATIONAL FINANCIAI TATISTIC 
Ae Kroner per US Dollar 
i 4.965 14% 143 143 143 14 7.143 7.143 7.143 7.143 
Villions of US Dollar 
1.* 14.0 15.2 44.5 44.4 45.2 
* 12 100.4% ) ) | 65.1 120.0 120.1 
14 f 123 109.4 131 78.3 120.7 131.5 
: a 13.4 99 11+ 103.4 i 66.6 64.3 67.7 81.7 
15.6 90.7 79.0 f 41.4 45 
5 9 ) 12.5 12.5 12 
Mill 
099 7,966 7,4 7,470 7,426 7,526 7,358 7,408 
— 24 1 f 142 $27 107 14! 9 06 90) 475 14] 
an 16,441 17,4 17,46 17,999 1% 18,443 1%,603 18,493 
25 | i,044 7,64 BOD 9,162 9 4,314 9,250 9 357 
2a YO6 1,549 | 1,575 1,607 1, 69% 
Vi of kK ner 
i 6,24 674 bos bod », 639 
610 1 ] 7.41 6.699 64 6,746 
a ] ] ve 45 646 
(64 i 4 >, 904 O90 460 
y 4" 667 12% 16% 5,156 
bh 1 1 2 195 190 120 157 
it, bith ] lf 102 
illic 
b 1 ] x] 
il 11 10) 444 444 432 
12 O40 1 601 1,4 1,514 1,361 1,371 1,261 1,41 
17 ; ‘ id io 
4 i! 4 i i 124 
fib 4 4” 
it 1,039 1,194 ] ] GY 
174 


VOLUME 


62.6 
120.2 
1.4 
690 
12.5 


1,716 


656 

133 
6,918 
», 557 


> 

107 
7) 


1,589 
60 
9,318 
12,964 
», 797 


7.143 
161.8 
45.1 
116 


1,329 
40) 
1,376 
1 ,228 
61 
69 


MBER 


JULY 


By Quarters 


i9.0 
980) 
9 510 
19,776 
9 40 
] 
1 
6? 
6,914 
O70 
4 
154 
644 


13,612 


1957 


Oct 


By Months 


Nov 


1957 
Jan 


og 
9 49% 
649 
O49 
9 
1] 
l 
11 
10 


O10 


{ 


9 640 
>, 962 
i0 


O47 


. 


By 


Apr 


Months 
May 


Exchange Rate 


(cold and Foreign Exchang 


r IMI 
hel 


rm 


Norway 


Monetary Survey 
FORBIGN A 


Bank of Norway 
I 


IMS ON 
IMS ON 
IMS 0 
\ 
I-Mo 
1! 
it 
K 


\ 
CLAIMS ¢ 
( LAIMS ON 


Mon 


CREDIT Phe 
FOoRBIGN I 
lve 


Joint Stock and Savings 


4 
\ 
{ 
(Al 


Po 


Related Institutions 


Nh 
‘ 
/ 
pital Ac 
A 


} 


e 


tanks 


End of Period ics: 
7.143 7.145 7.143 7.143 7.143 7.143 7.143 7.14 7.143 7.14 7.14 Pe atte 
End 
45.2 H 0.3 16.6 H 16.9 Crold : 
116.2 119.1 128.5 121.5 126 128.5 9 9.7 Foren Exchange 12 
INT K AND HANI 4 
124.6 142 152.3 152.3 DOLLARS AS KEPORTED ‘ 
) 9 »? 10.4 4 of Norwegian Gov't & Bank b 
12.5 l 12 l l l 12.5 Nt ‘ 
114.7 113.9 90.7 95.0 90.7 4 ».4 1.4 oO.” Ny TION 4 16 
7,710 7,678 7,764 7,800 7,760 7,764 = 405 (OVERNMENT 21 
19.29 19.60 19.856 19.819 19.602 19.90 0) 0 / 
9 4343 9 850 9 456 4,466 9 9 9 1O.] Mor 
16s 660 | 660 97 6 26 
1,779 1,738 l 1,747 1,76 UNt KAPT ald 
1,681 1,816 1,810 1,689 1,94 1,660 1,879 HAN b29 es 
End of Period 
1,040 1,042 1,162 1 1,162 1,194 | 10 
677 653 », 620 620 ‘ 652? 654 651 
6,92 7.056 6.947 6.490 O06 70 ( 1 j 
620 90% », 795 992 er any 3 
1,99 1,798 APY 16 1,79 1.9 (jovert ent ‘ 
y 40] 406 2 643 ) 613 > 16 
all) 109 116 10% 110 10] Lint 
Col 7 : 
Q549 614 4 616 1 ( { 10 
24 aly 1s] ‘4 4 200) f Curren 
11% 120 Hat 16 At Ba N Nil b 
) 44 f t Postal Che te ‘ 
1,675 1,574 1,676 1,607 l is 1,779 IMS ON i2 
13,344 13,6 18.70) 18,597 13,612 13 13,840 14,0 \ / ‘ 
», 957 », 904 », 6,051 68,005 6,254 N is 
457 46% 660 », ) H60 79 », 842 i6 
itled Liata 
' ; 
170 160 164 ( ernment 
1,653 1,770 4.952 4,464 4,952 1,957 — ( ile Sect 
1] As ( 9 : 
4,745 4,466 1,96 lie 
1,124 1,107 1 Ik 
$,075 $, 206 ('r err ent a55 
63 61 64 Private Sector b55S 
41 17 79 iar 055 
Cre! TION 
1,331 1,345 Cla on Private Sector 
22 Claw on Bank b56 
1,359 1,387 A Liahilitic 
1,201 1,227 Bonds (Net wih 
i4 Credit fr Private ector y56 
24 13 17 Ban 256 


INTERNATIONAL FINANCIAL STATISTIC 


Interest, Price Production 


1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I i! i I\ 7 


132 
62h | i f 112 116 121 
ke ‘ 110 
109 
wt bh i9 ; 99 ) 1 1) 
International Trade VJ of K 
40 1,4 1 i f 64 1, ize 
4‘ ‘ ) 4 114 { 
d ) 1 10) 66 9 
71 1 1 ) 14 { 644 ane 1g "Oy, 1.9 
72b 1 1 
Tab j ; | 
74a ) 14 { 
7A 109 ‘ ) ) 1] 110 113 
soa 44 j 119 
76b ) 104 110 
(ia 90) 99 99 9) 107 
776 if ) 114 115 117 
77d f 1 f 107 109 116 116 
7Ka | 14 1 | 14] 150 163 
j 4 14 10] 11) 09 
OO 19 { 109 
National Income j } 
N ! w 4 69 ‘ 
‘ Ih 92h 1.49 1 
la ‘ "5 j { 

Population lero: (Government secur vith origina turities of more than 
bachanve Rate te e ot t ‘ i ; 

Kul ptior a Nb EPU Po ) easure the credit re 
fA | ) | ( | eived ft The IMI 1 EPU entries represent re ‘ 

: ‘ { ‘ IMF or EPI tthe ‘ 

\ ‘ ‘ IM 
) 
] | ‘ ‘ ‘ 
} } a 
‘ ‘ M t 1 er cent of 
‘ tive } ‘ ‘ |? tof th et 
i! ( onve ! I The A i he ent 
Pachange Rates & Porety the ‘ ‘ ( r From EPI th 42 on 
Pacha ‘ it 4.4 ‘ rf 94 ter eur 
A 1 the er +} the t 
May ‘ rable ‘ the 
and Foreign Eachangs | | e™M ‘ Lia 
Dow 4 | Ort ( | The data o fone 
ley ‘ ‘ 
i%4 ” ! 1951 1955 1956 
ir comy ent fal | ‘ 


Per Cent 
176 


vOl N 7, JULY 1957 
«ee eae ee By Quarters 
I 
Ce 
) 
14 4 
109 
6 110 
0 
1 
150 13 
196 
96 
6! 14 
oe 
] 
129 
139 145 
116 104 4 
119 127 
11s 113 yy 
14 
115 1] 117 
100 106 1() 
114 116 
117 
120 
lf 194 
14 
) 
10] 4 : 
COUNTERPART | 
Nor nting part ol t 
grants p rto Apr that ha 
Neyial C,overnrne 1 te to } 
(;,overnment | nee ‘ Dep 
neluded in GOVERNMENT DEPOSIT 
ere » ed of the Blo 
elle were Tot 
‘ et the 
Mone b | rele ed t 
ere ‘ eu 
1949 BANK CLEARING 
tr ear the O 
Bank of Norway {ost the J ' 
ere re sluedd 444 itt 
Kanth j ling have 
CLAIMS 
arising fr Ce 
Gert 
Gove ent, but the Gove 
to La 
ter reported | the | FOR: 
foreiwn | 4 tie 
Joint Steck and Savings Banks { 
by e ahes 
VINGS [Tt iT ret e with the 
re M ‘ 
to Mone . 


‘ 


by 


Nov 


16 
; 
< 
< 
On 
< 
< 
] 
{ 
104 
yurite 
lonet 
fter 
note 
vere 
1G 
‘ 
‘ 
! 
} 


Months 


Jan 


Ky Month 

eb Muar Apr May 
) ) 

134 
i 

j 
Hii j 

‘ 

140< 
66< 

< 

ltii< 

19 “4 

M4 

tw 
sovernme nt ent 
telated Institutions: ‘I 

are ty ‘ te | 

It would seem apy; ite toe 

government ’ he tot 

Interest, Prices, Production 

+} rote 

alt ted ‘ eof 

except 1 i 

M 
ive there 
‘ 
Ihe ‘ ‘ 
4 
t 
he ox 


i 
} 
( 


International 


Woo 
‘ 
Wi 
Payee 
Wi 
\ Mi 
} 
Iu 
Iu 
late 
( intr 


Trade 


‘ 
‘ 
‘ 
‘ 
tuw 


on 


if > 
b62 


b75 
iit 
tee 
b77 
tae 


4 
q is 
‘ 
Interest, Prices, Production 
10) rl “4 
121 | 66 
| x Ind 
| )YMEN 67 
j } Port 70 
> > 4 
if 144 > | bh73 
> > Pauly b74 
4 e741 
| 17 | 4 
> | j 
> > 
> 1 Puly 
> > : 
> 0 a77 
e krone pi { ( 
their a j tht eof the 
xcept i! were ‘ iy 
ed | t iter celled e Cre et 
t the |} Norw ela 
the o a | f 
P ‘ eend ; ; he i 
C ! ‘ ent ‘ ~ 
f 
nat 4 ' 7 
pu \ ‘ ere 
} } eet 
‘ ‘ 
the end tart 
t the end 
‘ ‘ ‘ 
wit the t exof W 
| 
} 
He Ml ‘ nM Continued in y Notes 
l j i 


Pakistan 


INTERNATIONAL FINANCIAL STATISTIC 
Rates 


1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 il 


i ) 12 1.760 4.730 
H 4 10) ) 1 4 
f,old and Foreign Exchange 
fl 
I f 
i f 0 
‘ j ix 1 
d ) { 0 


Monetary Survey 


=x 


4 4 i 1) 152 

4 

Rupe 

1 i 12 


b 64 6 l l 10% l 
r 
j / d 4 i4 All is 946 
/ \ / 1,674 l 19% ) 140 416 102 79 


STheduled Banks 


1 11] 18% 132 134 

il 14 663 614 6s 663 

42 91 110 93 91 101 110 

is HO s4 1,044 404 1,183 


f 1 197 1% 19 16 
Interest and Prices 
Per Cent 
( 00 oo 00 00 Oo OO 3.00 00 
61 ( 0) 4 1.01 () l 
2 14 l l4 lo l l 
63 00 94 G5 92? 95 95 
International Trade Vv ns of Rupee 
70 644 1.1 0 Ole 0) ) 473 
631 1 64 119 111 93 
b tive il j ] 119 44 
71 | ] l f 19 
100 i9 x] Hb ah 
vv ) 60) i 51 ff. 61 1s 
73 i4 100 ( 1] 114 111 11% 129 
~ 00 09 109 1 105 116 124 
74 00 ) 100 104 119 156 
7s 


oe | ‘ Rupees per US Dollar 
14 4 4 4 4 4 4 4 
V of Rupee 
25 il 9 1,542 1,954 9335 979 4,124 1,542 


X, NUMBER 7, JULY 1957 


1956 eee ee By Quarters 


04 
ov 
1g 


4 4 19 l 
11s 

4 ] 

6.76) 

1,673 1,565 
46H G69 

4 


Hay 1.050 

7 190) 
1] 
104 

» 


191 1% 

() 
64 14x 137 
694 ‘| 
107 11x 1] 


pee 
14 
] 
64 


14 14 


1956+ 


Nov 


129 
Hu 
116 
1,14 
4 17 
1,416 

1 


By 


Pakistan 


Ky Months 


Apr May 


Exchange Rates 
1.805 1.80 BELLING Ratt 


Gold and Foreign Exchange 


Grold 
Indian Rupee 
Other Cla n Ineia 
Hat Ly tinent 
j 


AS REPORTED 


Monetary Survey 
646 1.640 FOREIGN ASSET 


1 ISON Pri rt 
1.0 A | ‘ 
( \ 
MONEY 
991 Q 1-MoONRY 
BANK CLI ‘ 


126 IM Pro HAL, 


PREASURY CURRENCY 


Scheduled Banks 


( 
( urre 
140 At State 
10 CLAIMS ON INCI 
1 IMS ON I 


Ht) Time 1 
) CREDIT re 
/ 


Interest and Price 


International Trade 


29 


~ 


§ 
Period 
wil ‘73 ‘76 wee) it 
174 172 174 176 
l 1,646 1,995 1,609 1,670 1,6 1,686 | 
6.17 6.587 6,59 6,761 6,881 6,922 
$47 10 16 ‘65 119 16 10) on 
xf} 621 644 14 f i6l 
Last Friday of Period State Bank tte 
1,717 1,738 1,646 1,595 1,670 1,656 1,646 Asst 
] G4 ‘ 2 > 
2g 14 67 6 14 | Grovernine ‘ 
Related Dat 
Last Friday Period 
Hho 700 687 690 il 
110 116 117 116 116 
iv 
100 a4 10 10 Cost or | IN¢ 
1 f lute b 
1 Ho | i IMi | 
120 9 9 9] 1} UME oF | ‘ 72 
156 15s Imi ri 74 
179 


1955 By Quarters 
1937 194 1950 1951 1952 1953 1954 1955 1956 I il iil 1\ 


ert nt Fis ‘ 
i4 


( K7 | ; 1 
( | 
vational Income 
i 90 164 
Population { IM 
IM! ‘ ‘ 
bachange Hate ] IMI ‘ rhe ta reported 
‘ . Monetary Survey: f+} tate Bar 
the the P () ‘ Kar ind the Tre ir 


‘ 4 na ‘ 
‘ 44 ] ‘ ‘ ged 
; ; 4 ‘ t pr 
' 
; BR 
1) (; ‘ } rey 
fnraicr 
) 
ld and boreign Lachange ] ( | 4 ‘ 
‘ ‘ Bank ¢ 
‘ ( al ( G 
j ‘ t { Dey ‘ ‘ 
‘ Data 
) | ¥ | | ‘ 
951. 
ET IMF | } ruper fly 


4 


194s 1950 195 1953 19 4 ag 149 a 
1-M rise ely t t eduled Kar ind pars 

ise a The number of ele ng house eve eased 

n 1948. 1949, 1952. and 195 BALANCE oF the IMF } 
State Bank: The « tion of the State Bar isset is affected 

the revaluation of the I ets ‘ ‘ ‘ ‘ ‘ 
hve 1949 and June 1950 The ‘ n at ily ‘ ‘ 
t lings were A when the | t i 
rupee levalued hey | Der trnent ‘ is and Servi mt 
tie not « fiabole but ‘ ed \ / I'he 
‘ 19 t igh 4 CLAIMS ON B ‘ t ‘ 

Bar a ich edit nt to ‘ e Bar 
Rar ny Department Private m4 m4 % 
Scheduled Banks: Most ba ng n tar wets Official Donation ‘ 
tne eduled Bar The Nor cheduled Bar re not (ificial and Hank ¢ ay a 9 - 
ng. ¢ ‘ tive bar } expanded nee th boat the 
organized statist erative credit syste 
(CLAIMS ON PRI rk ide id es 
nees businesses and individua represent 
ted asset terbar irrer ‘ 
Interest and Prices he DISCOUNT Ratt f the te Ba the 
Net Error and i 
‘ A igust 1952 the i ‘ fad int } tt ‘ boeve 
how the ¢ Bar Government Finance: |) ‘ t 
Mont RATE: Inter-bar i K } ecel 
( Money late he ! the be ‘ ) ' 
| e therefore ter efle the ease or } f 
f 198s The month | tare average {Fr i pen I ‘ IM} 
‘ raye {th nth ( IBRD. |e ‘ ‘ ‘ f 
er f 1945 refer Ay 945 M 1949 the el | IMI | 
t ! (ores 
International Trade The data are fror j Ihe j ‘ ‘ Ire 4 
x le x ‘ ‘ ‘ ‘ 
id 


q 
‘ } far ‘ } t hye ‘ 
ip to the end of June the « th i 
Rar e na 19 ‘ a The 


Panama INTERNATIONAL FINANCIA TATISTIC 


Gold and Foreign 


1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I il il IV 


neolf US Do 


— 
1! f 1.2 i 1.5 
Vt 1? ] ] 
Wa 20 44.4 4 19.6 43.4 4: 4™ 2.8 43.4 
4 1.4 95.7 100 99 9 
26a f ) 7 
26b 6.4 4.9 1 1.9 
] .f 1 , be 
Private Banks Mi f Balboa 
i i f 4.9 27.8 4 1.0 
7.0 ] 4 6.4 6.4 6.2 6.4 
1] 1] 4 19.3 15.6 15.7 16.1 19.) 
\ ‘4 ] | 7 
17 { | 1.0 1.0 1.0 1.0 1.5 
Government Banks Vi ns of Balboa 
10 1.9 1.1 f 10.0 1] t 1] 14 12.6 11 
‘ | ] 1.0 4 1.6 
10 4 6 4 6 1 
16.4 V7 19.6 1.4 1.6 23.4 14.4 24.6 
l i.4 10.6 17.0 43.1 41.4 40.6 
1% 6.4 6.1 6.4 7.9 10.0 9 6 10 11.3 10.1 9 6 
15 to 1! 11.% l 14.2 12.4 13.0 13.4 12.% 
if, i 6.2 0 ‘ 
19 100 
60 95 10) 99 49 44 GY 49 99 99 
International Trade / ) 
71 64 1.4 14 is 91 
73 i4 ) 1 i4 131 l 
74 ; ) 0 
76 ) ) 99 OU Ov 10 


VOLUME X, NUMBER 


‘ 

& 

1* 

63.7 
1 


1.4 

] 

0.1 

1.6 

h 


18.0 17.1 
4 
11.3 
15.4 15.4 
| 

1.0 () 


l 
End 
13.4 19.3 


10 3 
x» 
195 
99 99 
Vi 
9 40 
65.9 65.9 
4 
if i 


JULY 


1957 


By Quarters 


i 


i 


; 
‘ 
Qi 
; 
) 
4 
) 
i) 
10.4 
‘ 
x 4 
11 
it 
i 


Gg 


Oct 
‘ 
; 


Nov 


Months 


4] 

) 
101.4 
| 
10.2 
10.4 
100.0 

11 
j 

1.0 
17.0 


1957 


Jan 


Feb 


Mar 


Months 
Apr May 


Panama 


Gold and Foreign Exchange 


PRIVATE & GOVERNMENT BAN} 10 
/ ed ( 

RerorTep ny ‘ 

f Pana 1 Ra a 

Private 

IMF Posttion 4 12 


Monetary Survey 


( 
bore Invest 

{ IM N Mi 

( iM N 


m Me 24 
) 1-M 25 
(OVERNMENT 
FORBIGN DEPOSIT ‘ 
CAPITAL Accot 
UNCLASSIFIED LIAMILITH 27 
/ tank Debit 
| ‘ Dey b2s 
Private Banks 
Curre? ‘ 
By ts Al ! b 
CLAIM nN Pr re Sect 12 
(CURRENT »SI r DePostt 
I Lt 17 
( rit Acco 
Government Banks 
( 10 
urre 
( n tar 
Ly Al ! ‘ 
(CLAIMS ¢ il 
/ 


A 17 
Price 
International Trade 
! ‘ 
‘ 
‘ 4 
| ‘ 75 
‘ 
‘ ity 


10 109 1] 16.7 4 
11.6 16.0 
41.9 i FOREIGN ASSET 20 
q 1.4 21.3 : 
9.0 13.2 100] 4 
1.4 1.3 1.2 1.8 i 
End of Period 
= % 
) 
7.2 7.4 7.9 
1.0 
| 12.6 | 
14.2 
10) 
a 
O09 1. oF j 
1 ‘ 4 fy 
() 4 
14 { { ay 
; 4 69 4 


Panama 
. fovernment Finance 
\ 
/ 
/ 
National Income 
In 
} i 
{, ‘ { 
Population 
hachange Kat 
and Foreign Exchany 
I ‘ Investment t 
rt 4 
] 
d | | 
Monetary Survey 
‘ nl 
{ 
1 \ 


1955 By Quarters 
‘ 1953 1954 1955 1956 I ll il 1\ 


i i Of i 1.80 
{ { g 9 1.9 0.64 
‘ 4 ‘ ‘ 


Foreign | hange as re rted al ‘ 
( is Foreign Exchange, the ill 
ent bor held t Private 
( ( ert ent t ls held b 
( rt ( emai rt 
1 t ‘ ny entries bel 
‘ | | p e of the Govern 
‘ M Current and ht 
G () 1- MONEY iif 
‘ ble on de nd 
‘ t ) ( tand nt dey t 
t ‘ tor 
‘ | 
IM ‘ | el ese that are edin Panama 
t } Ith ivh these 
the not, for the 
j Mor n Par 
t tot 195] 
«| ey nk debits « ected 
| to | est Demar t 
| { | Data f ‘ of these 
‘ ‘ 
Private Bank t Dar bank, and mall 
Government Bank The ar Na the n banker for the 
Price ( t rete t Panat he 
er ‘ eX 
{ 
{ 
Internat il ‘ ‘ rts are 
I'he ont 


INTERNATIONAL FINANCIA TATISTIC 
Kt) 
| i j 
Kha 
KGL 
; ] ; 
| 
eld 
Gove 
Vana 
to ‘ 


‘ Mikes ‘ ‘ 
1956 ee ee eee By Quarters 1956 «+++ By Months ec hy Month 
1\ Nov Jan Mar Apr May 
Government Finance 
Revenu 
‘ S2 
FIN 
1) ANG 
1) 
| 
1954 +} tofth ht nee } ent n er na ‘ 
1948 1950 195 1952 1953 1954 1955 i 
| the trnent le Ih | nd 
‘ ‘ ‘ th ‘ ' i} i ‘ ‘ 
na | espect | ‘ x ! ‘ ‘ 
( kre ‘ t } ‘ 
i ! i” i 
I 
\V eand ‘ boxy ‘ pute 
the three ext ‘ il lex 19 
The index the Volume Import derived 
Ir rt Price represents the ndex eX t | ( ee | Other Goods and Service 
rt distributed t hye tribut n 
‘ | ‘ f rt } 
‘ ed price lex of exy 
es t ‘ f Par | | ‘ The ‘ lex 3 
| ler ed exp ate Dona 1% 
Private Capital 
ex ling the § l Security Fund and the Constitutior Fund. Ni 
] 1 To ) | ed t ( fie ‘ 
iy ‘ f the « i on sf it k 
National Income: ‘| t ected by t UN ‘ ‘ 
ent revenue and t ent nd or ernment « endit vet snd 
not hile le ne the natior ‘ en er 


4 


INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rates 
1937 1950 1951 1952 1953 1954 1955 1956 
(Guarante per US Dollar 
10.00 4.00 00 38.00 38.00 38.00 38.00 
13.20 19.00 21.00 23.20 23.20 
oo —— 4 OO ] 00 15.12 15.12 15.12 15.12 15.12 
} 
49.00 48.93 48.93 48.93 48.93 
1 1A 4 4 00 10.00 4.00 45 ~ , 
7.0 75.0 36.0 75.0 75.0 75.0 
r 4 65.0 65.0 65.0 65.0 
Gold and Foreign Exchange Millions Dollar: 
6.4 18.70 17.6 16.13 11.92 12.68 10.29 10.98 11.92 
12 f l 0 1 17.49 l 4 1.70 11.73 12.50 10.10 10.79 13.16 11.73 
) 6.10 4 1.26 
13 4] > ‘ , 00 ~ UK 3.58 
Currency and Deposit Villions of Guaranies 
b 14 10] 150 456 479 630 589 
Villions of Guaranies 
32 i 70 1 420 1,444 67 1 ,937 1,257 1,675 1,969 2,367 
64 ) 66 X11 152 405 16 659 811 
33 66 124 200 1 13 12] ) 29 6 65 36 93 25 
Millions of Guarantes 
41 6 0 6] 105 105 
i2 1] ] 
it Ht if 12 
: 14 1] 14] 66 482 
1953 =100 
Villions of Guarantes 
Millions of US Dollars 
73 if i l 37 66 1.31 §.96 4.63 7.32 6.56 
Guar National Income 
1,647 8,718 10,920 NATIONAL INCOME 

Exchange Rates: Mar 1956 Paraguay est par plus “exchange Important effective export rates are shown 
value of 60 guaranies per | re] ny the f er par of 21 bove through January 1956 (cotton quebracho 39, timber 43, hides 
guaranies, and at the me t © great md its exchange t* i Other ext t rates ranged fror 0.00 to 48 93 In addition, through 

The new December few exports received rates ranging from 15.12 19.00. 

Import rates ranged from guaranies per dollar with broken 
rates between areas. Exchange for imports was allocated 
ling grouping the dollar, pound sterling, 
harge and since late 1955 Belgian and deutsche mark with 
“eet & ' effective import rates of 27, 35, 45, 55, 60, 65 and 75 guaranies per US 
Free Kate A led ne a ir and () a the eurrencit vith effective import rates of na. 8, 
50, 60, and guaranie Prior November 1955 third set 
Prior to March 1 Paraguay had plex ‘ iltiple rate of rate 1, 27, 30, 36, and 42 guaranies per dollar) applied to im- 

Effective export rate ver inet OF ‘ | rani per a ir port fror Argentina 


186 


By Quarters 


Months 
De« 


6000 


6000 


Paraguay 


bachange Rates 


Free 


Gold and Foreign Exchange 


DOLLARS AS REPORTED HY 
Ner IMF Postrton 


Currency and Deposits 


Currer 


Dey t Mone Other Kar 


ChOVEI 
PREPAYMENTS 
Assets of the Central Hank 


TOTAL Asst 
FOREIGN 


DoMeSTIC LOANS & INVE the 


(KEDITS TO 


Assets of Other Banks 


Asset 
FORKIGN ASSET 


DOMESTIC LOANS & IN rb 
Gaovernment 
Husine Ind lua 

( 

Price 

Le 

( 


International Trade 


> 


70 
71 i 


End of Period 
OO 60 00 OO oO ‘ oo OO Ho Oo ‘ ) | i 4 
60 00 HO 00 Ho Ho 00 60 O00 Ho Ho Ho 00 HO OO 00 Import | ry 2 
oo oo On Oo oo oo oo oo oo OO Orner Import Ratt 
106.60 129.28 120.10 113.00 108.1 109.14 118.00 11 117.50) 119.50 119.0 
Period 
10.22 iz. 44 13.4% 12.6% 13.64 12.60 13.24 13.46 CENTRAL 
10.03 1258 13.30 50 45 4? | ) 1.06 13.08 14.86 Foreign inge 
1) ir al 
terlir bi 
Other el 
Kelated Data Othe ’ 
1.10 1.10 1.10 1.10 1.10 1.10 1.10 1.62 1.62 
Period 
S11 1,045 1,129 1,051 1,129 1,024 1,019 1,032 alt 
44 1] iZ 105 2 
17 ay Ou 114 141 at 
6153 66 404 161 194 Ox | 
1,849 1,743 1, 466 1, 937 1,897 1,902 1,9 1, S66 7 1,949 12 
94 14; 152 06 152 i9 Government at? 
1.664 1,694 1,689 1 1,694 1,716 1,748 1,944 Husine ind Ind 
il 
IMpo 
V ) US [Th 
6 OF ,09 1.69 1.1% IMpro fot 
[Ff to February 1956 ote inder Free Kate refer to rate for 
n bile The py f the exchanyve rate n etlect f the end 
f 1955 i is n puarank per 
1955 
Ra iV 
| tor < 
at. Is KY Kate 
| erling, Sw. fr, Bef 
Continued Country not 


Peru 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


(Commercial A aving tank 


1, 

if, 

is 

Development Hanks/ 


\ 

j 

I est, Price Products 


0.6 
16.4 


0 
109 
64 
; 
‘ 
j 


By Quarters 
1\ 


) 19 
19 ) 
io 
9 36 
/ dD 
H 1.9 
1.9 4.9 
1.6 17.0 
l 19.6 
9 


) { 
6.? 

1 
1 


190) 10) 


ty 
1.094 
iwi 
) 
6 604 
if 
120 
ar 101 
) 
‘ 
‘ 
{ 


; 1937 194% 1950 1951 1952 1953 1954 1955 1956 I ti 
4 ; 19 0% 19.09 19 
‘ y a 
13 1.4 f i l 
4 4 j 154 4 
4 4 i ; | 
24 { M4 174 
a 
: / a 
| \ ; i 


JULY 1957 


1957 ee Ky Months 


Mar Apr May 


1956 


End of Be Exchange Rates 

19 19 19 00 19 19 9 00 PRINCIPAL 

19.30 44 19.0 19.06 19 9 04 19 19.04 DoLLaR Ru ? 

} / (,old and Foreign Exchange 

1.9 wold a 7 


fl 14 i 3.9 12 41 10) H ‘ b 
f 6 f Net IMF P iN 4 14 
I i Monetary Survey 
l 1,219 150 Foret \ ‘ 20 
HOF 629 24 624 629 ( PITAL Acco 2s 
/ 
6, 6,94 f 4 64 6,764 6,49 BANK ~ 
9 1 lf 14 Fone \ 10 
f 1,4 l 64 1,6 ( LAIM ( 
f ) 6 Note y 
| ‘ ect ‘ 
Related Dat 
j ‘ a 
Commercial and Savings Banks 


> 
14 { 0 4] 6 » 9 Foreign Ex ‘ b 
Related 
( b 
4 Hor 629 674 { 629 671 ( \ 19 
j \ i b 
Interest, Price Production 


Peru 
Interest, Prices, Production 


i 1955 By Quarters 
1937 1950 1952 1953 1954 1955 1956 


International Trade 


4 1 1 
! b ‘ i4 f f 149 10 6 26 
‘ f i i 4 13% 14 14¢ 
4 ‘ ( 11 64 
‘ 119 154 10 1 9 1] 
‘ ; ; ) 79 GF 
‘ i 1.4 14 6,954 ] | 664 
/ ) 
73 49 19 ‘ ) 9 4.0 
953 100 
74 10 96 122 14 
‘ 94 ik 10% 139 
4 19 70) 144 156 
‘ i4 120 
75 i 1 ( 00 19 154 
‘ ) 1] 114 | 
() ) | 
77 1 119 116 1] 120 
et | 
‘ ( K4 
National Income j 
; { 
( | 9”) 
( 94 149 ) 
Population: ¢ t j 
i ‘ on t ‘ ‘ 
bachange Rate ‘ 
‘ 
the ‘ 
; ‘ 
the 
here ‘ 
‘ 
(,old and Fors bachange 
a 


131 119 123 126 127 
110 116 109 110 110 112 
Sole 


VOLUME X, NUMBER 7, JULY 1957 


1956 By Quarters 1956+++++ By Months 


11% ] ] 13 126 1333 140 142 
l 128 128 129 129 128 130 131 
$1 131 130 131 129 128 135 145 
114 115 1] 11% 119 4 11% 121 
110 114 19 121 0) | | 
‘ 
1,316 1,392 1,583 Hl4 () 447 
9) Lis 148 167 
] 101 175 14% 74 Ho 60 
) 151 139 154 () 
1s 176 168 107 60 0 17 
43 102 11% 150 62 
i4 
] 1 637 ] ‘) 54 Hib 
1524 
109 11% 136 
12% 149 
109 114 124 144 111 
119 117 10 
156 
llo 126 147 174 199 10 
136 15% 131 116 17% 
i iv 149 l im 161 
120) 124 
111 
94 9 10 Ox 106 111 10 
136 139 
174 
119 119 119 119 120 
120 124 » 
142 
129 128 125 124 124 
t I x i t the end June 1955 th ‘ inted t tr n 
i a DOLLAR ASSETS REPORTED By I e dep ts and rt-te 
vat held for Peru n at nt reported t ill t bar The 
lata reported ) g to Government and Banks presu I ! le 
pprox ate equal a ints, the US d ponent of the holding 
eported from Peruviar DOLLAR LIABILITIES REPORTED 
are short-term dollar liabilities Peru reported all banks the 
I lhe ‘ prise ma hort-ter pr ate official borr "4 
f | bank d ir drafts on Peruvian residents in proce of colle 
tior ind other short-ter il ties due to or ectable t | bank 
The et and bility d 
t if 1 
t of Peru | ir 
! re ¢ plete for Per 
nes | nd 14 does not 
( Peru | 
gold 
« es do not it ide t 
Per 1s a standt 


Monetary Survey: A tion of the ae t f the Cent 
Reserve Bank, the ercial and Savings Bar ind the Tre 
‘ a Fore ASSETS a ey ‘ balance sheet i 
ting 1950 exces | artit ied 
‘ t the y {¢ ‘ ‘ | | rate 
t the end of 1949. Pre i the had bee ed at the ly ‘ 
eS pe ! ex ‘ eof en 
‘ silent expre ‘ ‘ 
( 1 (GOVERNMENT ‘ 
{ Tre ( AIMS ¢ ATH j ‘ 
on ontitie FIED t 
ye f the indr et j } ' ' f the ¢ ‘ 
nad nh j / hig the f the ‘ 
Reserve | k ( ‘ Sa gs | k 
nd ¢ ‘ ngs Bank |} ling { Centr Keserve | 
‘ M BY prise e Mone Liabilitie 


Feb 


Mar 


Apr 


mey of Internal 


Ihe 


he ¢ 
Reserve 
‘ 

per | 


1 6 
the 
I} erie 
( 
currer 
‘ 
Money 
Me 
Money Supply 
et ‘ 
‘ ‘ 
Keserve 
| 
| 
(entra 


4 

1) 
tank 
that 


Months 
May 


Interest, Prices, Production, cont 
Prict 


SHARI 
HOLE 
HOLL? 


W 
( 


International 


PX POR 


( tt 
igar 
Lead 
Coppe 
Petr 
Silver 
IMPORT 
EXPORT 
IMPORT 
VoLumi 
Cott 
iyar 
Lead 
Petr 
er 
EXPORT 
EXPORT 
Cott 
war 


ALI 
SALI 


PETROLEUM 


n 
r 
eu 
on 
i 
eu 


‘ 


Peru 


6 
} 
i 
45 
tal 


2 
4 
1953 = 100 nued 
144 62 
13 137 Prict B a 
TON 65 
104 458 70 ag 
“ 
b 
‘ 
d 
f 
K 
71 
EXPORT ‘ 74 
a 
b 
f 
K 
Price \ 75 
Prict 6 76 
n a 
b 
Lead 
Copper 
ver yes 
4 IMporRT Prict 
na i ny Ha Phe lata car ina ned 
the » te M 4 
ind Bat Government dey ind the nat 
| ts of the IMF at the Central Reserve Bar The Cent pact 
rivis he fone py 
‘ 1 ! f 
1963 1954 1955 i 
‘ Ha 
' 62% + 095 + 50% ‘ 
§ 2. 
exter: gin are defined as net foreign asset _ pee: 
rei? wr ti ye ‘ eurrer ley 
f hie yf pe ‘ 
‘ the ert ‘ tux revenue 
lh ' ey ‘ ry rat n tha 
iy e G ‘ er held } 
The Jf ‘ ri G ‘ 
Reserve Ba nd fore 
I BIG ASSET sche 
rried n the | t the tatutor 
f (LAIMS ON HANS ide and CLAIM 
irities red inted f the Commercial 
Liat renreaont the } nee eet te 
19] 
| 


Philippines 


bxchange Rates 


and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Interest and Prices 


1947 194% 
i 
10 
12 
13 


45 

a“ 
b 


oo 


1951 


108 
109 
11] 
ar 


1952 1953 
004 4 

h 10) 

ib 


4 
149 140 
On 4 
X46 
O37 
1g 4 
O10 1,04 
15% 177 
40) 161) 
175 149 
14 14% 


4! 
$57 44 
44 4 
416 
900 
147 l 
hit 
116 ) 
6% 109 
11 14% 


134 
H2 
446 
4) 1,284 
i,’ 
104 114 
156 

116 1] 
16 19 
) 
170 100 
100 
100 
101 100 
100 100 
0 100 
( 
0 ) 
q 100 

192 


1954 


41 
417 
159 


INTER 


1955 1956 


> O15) 
161 
16 4 
140 9 


al! 
6 1,499 
1,124 
OY 
) 
196 
69 


10 

14 

94 
946 ] ) 
901 04 
i19 
63 112 
17% 60 


164 14 
42 
134 
137 160 
193 


79% 449 
1 
6 i4 
174 
133 
) 61 
h 
161 l 
94 
l 
1 
94 


94 9% 
94 96 
9x 
100 


NATIONAL 


1955 
2.004 
» S58 
2.015 
179 


180 
2,122 
1,216 
1,042 


FINANCIAL STATISTICS 


ee By Quarters 


pP per US Dollar 
» 004 2 004 2.004 
2.308 2.358 2.358 
2.015 2.015 


59 10) 

232 33 
6 6 


of Peso 


624 643 670 
114 80) 63 
669 685 723 
03 176 178 

40) 34 


96> 1,100 
1.456 1,690 
2 198 

63 63 418 


156 j 
65 6 
9 
161 
94 
Per Cent 
] 0 ] 0 
153 100 
110 151 194 
108 101 99 
93 9! 93 
91 92 93 
9] 94 93 
G4 9 
y 94 95 
97 99 


65 4 9 55 54 
Millions 
119 149 205 203 209 
26b 211 132 248 242 196 
135 176 173 182 208 195 
=< 33 42 64 5 1% 94 
\ ~ 
124 137 152 135 137 167 
104 119 104 111 133 
il 14 145 14 158 133 138 137 
44 il 760 935 1.100 1,240 965 
1,19 1,160 ] ] 197 1.690 1,409 
102 113 117 125 138 
100 112 134 161 133 
16 4 495 07 497 50 
b i 67 Hb 
i7b 144 146 
? = ) > ] l 
Gla | 95 
104 
is 62 Qs 110 95 93 
63 99 94 g? 94 93 
65 y 94 
101 103 101 100 100 101 
; 
1945 1954 19s) 


NUMBER JULY 1957 


End of Period 


2 O04 2.004 2.004 2.004 


2.015 2.015 2.015 ? O15 


End of Period 


152 166 169 161 
17 18 20 22 
135 148 150 139 
70 65 69 64 
268 282 272 
248 262 253 
6 1] 1] 
End of Period 
443 46% 475 449 
605 702 709 707 
241 268 262 268 
1,079 1,105 1,187 1,240 
4 49 70 
2,422 2,092 2,103 
1,382 1,417 1,448 1,499 
1,146 1,178 1,211 1,273 
236 39 256 226 
600 631 656 
187 334 330 281 
19% 05 215 219 
5 $8 79 


1,134 1,189 1,125 
End of Period 


303 299 200 


332 33 322 
316 315 297 381 
198 199 19% 200 
145 240 247 202 
971 1,092 1,099 1,130 


918 1,041 


690 675 6x9 719 
70 190 158 112 
738 731 739 785 
180 410 260 
29 32 34 36 
End of Period 
159 176 179 214 
30 33 33 42 
128 143 146 172 
170 162 163 160 
253 350 374 
433 69 64 68 
1,079 1,105 1,187 1,240 
1,750 1,906 2,018 
810 931 949 
318 41 {28 366 
138 162 194 1&8 
32 30 38 44 
204 209 199 183 
118 144 172 16% 
563 617 
00 04 44 
63 7.1 9 62 
6 26 
169 174 183 
145 240 247 202 
46 37 
Per Cent 
l l 4) l 


208 230 01 
110 112 106 
10 105 106 
G4 46 97 
12 44 if 
94 
97 
46 100 10] 
100 101 102 102 


Months 


Oct 


Nov 


2 004 


2.015 


Dec 


253 
149 


707) 


268) 


,240 


1.27 


Os 
100 
100 
100 


19: 


Feb 


2.004 


2.015 


Mar 


004 


2.015 


Apr 


004 
OLS 


160 


By Months 


May 


004 
OLS 


oo 


Philippines 


Exchange Rates 


SELLING RATE 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange a 
COMMERCIAL BANKS 


Related Data 

DOLLARS AS Reportep ny US 4 
of Philippine Gov't and Banks 

IMF Position 


Monetary Survey 


FOREIGN ASSET 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Asset Liabilitie 

MONEY 

Private Sector 

Other 
(OVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIE 


Related Data 
BANK 


Central Bank 
FORBIGN ASSETS 4 


{ CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITE 


CLAIMS ON Derositt MONEY BKs 
Auseta Liahilities 
MONETARY 
Banks 
Private Sector 
Government 
In: Curreney 
Deposits 
CAPITAL ACCOUNTS 


Deposit Money Banks 
CASH 
(urren¢ 
At Central Bank 
ASSET 
(LAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITH 
CLAIMS ON PRIVATE SECTOR 
et Liahi tie 
Private Sector Checking Dep 
Unused Overdraft 
US Government 
Official 
Government 
lime and Savings Deposits 
Other Deposita 
FOREIGN LIABILITIE 
CAPITAL ACCOUNT 
CREDIT FROM CENTRAL HANK 


Related Data 
Post Orrice: Deposit 


Interest and Prices 
CENTRAL BANK ADVANCE 


HARE PRICH 
Mining 
igar 
Commerce and Industry 
WHOLESALE 


Prices: Home and Export Goods 


Home and Import Good 
Home 
Cost LIVING 
WaAGEe 


166 168 161 149 148 146 135 133 
145 147 139 127 125 123 111 108 
16% 456 146 460 450 20 
1,479 1,499 1,522 1,525 1,567 
245 237 226 252 256 254 
641 644 656 672 694 a26 
317 281 258 266 250 b26 
220 224 219 223 221 226 
249 191 202 158 176 123 150 173 s 33 4 « 
1,097 1,116 1,130 1,096 1,104 1,119 
159 176 179 214 214 202 206 212 
683 701 719 715 705 732 739 
736 751 785 766 769 796 y 
279 282 260 255 237 248 1S 240 z 
17% 18% 214 202 206 212 40 
142 154 172 16% 173 142 
165 160 177 183 171 
1,240 1,271 1,286 1,310 
941 944 949 9%! 992 444 15 : 
$42 447 166 $64 76 a 
19] 194 191 1494 b 
204 196 204 204 
163 166 16% 174 159 
602 605 617 
62 61 62 b Raf 
28 10 if) 24 a47 
249 191 202 176 123 150 
1953 100 
b61 
61 
96 97 44 97 97 46 62 
9s 100 99 97 64 
97 97 97 96 46 65 
10] 10] 100 100 10] 67 


Philippines 


International Trade 


Goverament Finance 


Population 


bachange Rate 


1% 


Monetary Survey 


the Den 


a 
‘ 1 H0 134 13 14 15 14 
1953 100 
74 10) ) 115 13% 114 110 
4 110 ) 129 6 112 110 150 133 
b i 72 100 1] H 14% 179 94 
iv ‘ i f fj 14 100 00 100 105 a5 
/ d () 61 100 99 175 162 
/ 74 14 9 sh so 
7 76 ‘ 4 1 100 ; ; m4 x] 
Pa, \ b 1 99 102 67 100 10 66 79 70 67 64 
7) 44 100 4 90) 9] 93 90 
d 162 | 100 44 io afi) 
‘ ‘ (4 100 4 9) 99 99 100 
KI 4 1 1 4 ‘ 4 69 
Use of ‘ f 12 10.0 
Calendar Y« 47 1 9 104.0 9 
National Income V 
INCOM 146 6,770 fh, i i 
ture iv] i 10 iZ 104 16 
j te extrient 641 7 i 
Government Mevenus 4 14 704 i] (44 M4 ‘ 
la ent 95 ) 14 44 44 4 if 
| Money and Dey t Mone Cash MONEY comprises the Monetar 
PC I} rute { the ft ' \ Liabilities of the Central Bank to the Private Sector; Checking Deposit 
the Private Sector, Offic Entities, and government 
a nee Phe ne K rate ‘ Mar th the Dey t Mon ind Unused Overdraft In the Philipping 
- 24, 1951 through Decembe 1, 19 ye ent tax on a é the Comme ar ike ins by agreeing to honor drawings against 
for ther than the port essential ite erdraft ints spe amount Interest charged the 
| med tu ! ‘ et iffective Jar l int { the ly n port ayreed erdraft it a rate ght 
joo exchange tax nve it n Ite the r eel ei | n port ! Hienes cor lered that 
xe pil ine hanyge t tinue the n the Phi ne ind erdratt are comparable to bott il 
exchange notes New Zealand for the treatment overdrafts arranged 
: Mh ACHANGE are a { { | | the , » relative Dey ind Other Deposit with the Dey t Mone Banl ind 
eported ill tant nthe Phe dat ng Government Che Cent Ra hye table Mone ind its Or 
and | ks presurmat le int prox ‘ equal to the +} me ¢ 
ponent the data reported f ppine re end The st ture and tent ure exsent the same that show 
IMF Post the Mone The data differ ght reporting the 
meg Phe data re ted fr I ‘ ‘ not i the net IMI Cre to Governme n Ih ind by excluding Dey t th the 
The IMF « ‘ epresent re iret ble t | Offies e included } I} n n Government (i. 
eceived ft he su t ppine i 1) estic Cre Qu Mone The Bar lata do not pre 
‘ id ny terbdar trar ict probler 
Hat ihe loney Bat e Post ‘ the et le of the balance sheets of the 
The Foreign Asst ure the i the ¢ plu 
{the data shown in the t erted at] LAIM 
On EKNMENT int t bye ‘ vith the P 1950 1952 1953 1954 1955 
Ottis Orricial ‘ err ent ind i Mone upp 1.160 1.19% 1,224 1, 227 1,336 
for the Central Ban! nd Dey Mone Bat int equ 419 4 
Dep vith the | ‘ ‘ | ( Ley i 
194 


VoLUME X, Nt 1957 


IBER 7, JULY 


] Il il 1V Oct Nov Dec Jan 


l 
14% lf 0 14s 
14 129 4 0) 
99 126 l 113 
19 14% 146 
ate 9] sh 
10) 12 12k 131 132 131 131 174 
y G4 44 ; "4 4 
10 10s 10 10 10 10 
] 99 4 "4 
9 10] 10 10 10 103 104 
BANK DEWITS are nthly totals and averages of monthly totals of 
lebits to the Det t t ided M ‘ I Pr to 1950 data include 
lebits to G erment t 
Central Bank: The Central Bank beyan operations in 1949 194 
data reler t the lrea if curren ling activitte FORBIGN 
Assi exclude and CLAIMS ON Deposit MONEY BANKS | ide dollar 
} ‘ } I’) ppine bar fr | bear that ‘ ito the Cent 
I nd held he Central Bank in separate time deposits, pendir 
the rep ent of the by the Deposit Money Bank As these 
‘ iré lert ent | le pe ‘ r the Dep tM me 
pecia operations they have be« neluded edits 
‘ ided fr { elyt inset the int 
f 
i 
The Central Bank does not include these d r assets in the me ire 
ent national reserves and this procedure has been adopted 
1949 and 1950) representu the difference between foreign asset 
imed the Bar the net IMF 
Deposit Money Banks prise mercial Bar 
est ind 4 foreign-owned) and three iN Bar havir 160 
hee t the end of 19 The Posta ivir Bank dep er 
porte CLAIMS PRIVATE SECTOR include Unused 
Ove th idet ed in line 45b and issed in the note or 
Interest and Prices: TH Advance Rate the rate for Central B 
j on th ‘ I'he ty ‘ 
‘ ‘ er ‘ ‘ M Ihe ‘ 
‘ ‘ ate ! | ! ‘ 
‘ the ‘ | ext ind rt 
j !’ 19 the indexes have 1949 weight he data are a 
egrouped exes prices expor por home 
plus exp ! r } Use ind eg | 
port 
International Trade: The data are piled the Central Bank 
but annu port tot re adjusted t : le I d port f 
9, 39, 9 ! pe n 1951, 19 19 1954, and 19 
tax ox ng es tl beginning in M h 1951 apphed to t 
port Phe port data are therefore a measure the foreign exchange 
cost of { t the foreign point of shipment and are not a me ire 
the peso expr titure importer Data on Value of G 1 Pre iced 
‘ ‘ th ‘ ‘ ent of gold product ed at $ er ounces 
Phe e of Trade index the kixy Price index (series A) and 
| index ori A) have ‘ ed A cle 
ble ye The B serv f xy ! port price ‘ 
| ne holesale price Index at re base nf nm the 
nd r pre} ne 16% OF 


Philippines 


Months 


eee Ky 


Feb Mar Apr 


153 10 
go 
10 106 
] 


BALANCE or P 
Yearbook The t le 
1} the export 
ln M 

and Service 

Private Donations 
Irivate Capital 
(ifficial Denation 
Official and Hank apital 
te cn 

Net Errors and Omi 

Government Finanes 
acer int al re yr 
to the e« interpart fu 
ere intended 
domest yovernment 
inter] rt fund 1) 
counterpart fund 

eusure the net har 
rep rted negative } 
Grants Received me i 
the per vd Debt: ¢ 


National Income 
for [FS to show the 
ind other /F'S data 


to approximate the 
export irplu tne 4 
Surplu 
net factor ine ef 
ince on ls and 
G err ent Det re 
re rece ed ‘ 

Ik r b ind Ne 
Kevenue he su 

the natior 

are ibtra ted to rea 
ments debt, subsidise 


May 


International Trade 


EXPORTS 70 
( nut Product a“ 
S ir b 


Abaca 

W d 
VALUE oF Propucep 
IMPORTS, fob 


Abaca 
Wood d 
VOLUME OF Propucep 
VOLUME oF IMPORT 
EXPORT PRict \ 


«) 


EXPORT PRict 7 
i Copra a 
Coconut 
igar 


‘ wid t ! 
4 i 
“ is ‘ 
i 
represent eentra ‘ ent } 
Received ‘ easured | r pa ent 
under the foreign aid progra 
le foreiy ox ‘ and not 
led to the gove ent when 
‘ The eof inte t Fund re 
interpart fund balances 
alye im of th entr nd 
eat government finance received during 
ent debt 
ire as collected by the UN, but re embled 
hip between the nat il accounts 
purpose the a inte have bee re iped 
three entries the gro nflationary factor the 
ent deficit, and private investment The 
ere ice | ind ser ‘ 
| nd is therefore a t equal to the bal 
rey rted in the | nee fy ivrmment The 
here roe he finance the g ert 
i f na ri Net 
Ir fe Received. G err ent 
eu ‘ t ré ‘ te 
Government Transfer Payment 
NP total. These « interest on the govern 


ther transfer payments of the government 


Villions of Peso 
16 34 a5 l 44 
15 ] ] f 
VoLUME OF Export 73 
Cor it Product “ 
¢ Sugar b 
116 144 
118 1x Abaca d 
46 PrRict \ 78 
104 104 4 10 Prict 79 
coconut product ‘ puted by JI with 1955 value eight pra ; a 
7S per cent; ce ted con per cent; and « it yn ent 
r deseript f the price ita oxy oe mote the 
table “Prices of Ma W | Trade ¢ 
tris gree essent with those in JFS, except 
ul 
Thed 
relat 
firat 
ver 
ib 
vice 
pre 
h the 
, and 
195 


Portugal 


Exchange Rate 


1937 19448 1950 1951 
v4 "7 > HG 00 
Gold and Foreign Exchange 
13 46 4 


Monetary Survey 


20 «1.90 9 4.9 ] 
21 = i “4 
10.26 f 41.19 
22 3.29 16.47 16.29 17.97 
23 3.16 K.79 | 
1.05 
20} 25 94 1.66 1.49 26 
10 
Bank of Portugal 
] ] { ] q 
1.64 1.62 1.64 
a 1.94 1.60 6.21 
2.40 9 06 4 
z 1.06 4.79 4.64 6 .4¢ 


40 44 4.4 4 43 
a“ 13 64 74 
b 1.79 4.00 4.69 
4 ' ‘ il 6 1.16 1.44 1.3% 
42 9 12.45 1.61 14.45 
2 18.05 19.92 
43b 

44 1.11 1.56 
66 1.96 ] 79 
a“ 10 11 
b 64 1.87 1.49 
> 1 06 10.858 

4k 23 f 

Interest and Prices 
: 4.00 Oo oo Oo 

62 ( 77 
63 i Xf) 91 97 
a 9) 
b 103 
64 96 100 99 
70 1,20 ‘,29 1) 7,561 
a 16% 431 5 1.390 
b 474 16 
71 62 10,562 949) 


72a 71 93 
72b 109 
90 40) i3.% 
91 13.9 6 45.4 
92a ive 1.0 
awta 92b 
ove we 93 
94 


19 


53 
16 
fh 


19.49 
4 

10.91 
1.40 

» Og 

11.10 


4 
17.69 
1.06 
1%.74 
1.40 
9.35 
10.24 


61 
1.80 
14.41 
2.66 
12.12 
1.32 
1.16 

13 
1.0% 

96 
12.1 
9 59 

00 


l 

l 

l 
h 
] 

6} 

6 


19 


54 


1] 4 
$.49 
13.40 
18.84 
1. 
1.0 
84 
0) ) 
69 
1.6% 
9.93 
10.99 
9.40 
6.93 
14 
17.84 
OO 
13.89 
1.63 


INTER 


1955 1956 


ht) 
4% 
4 6 
4() 
1.61 60 
4 {) 
15.04 
19.30 19.83 
1.89 1.89 
1.09 1.31 
60 44.93 
0.70 
84 9 03 
1.6] 1.60 
10.47 10.92 
1] 12.0 
9 
hy 
1.06 l ) 
19.16 J 21.9 
2] 
14.1 15.40 
15 


4.28 4230 


10.44 9.68 
14.83 
10 10.9 
] 
Oo oo 
117 119 
9 
90 
101 102 
10 
189 590 
1,737 
931 1,068 
644 
1,452 12,678 


104 104 
10] 106 

10 


NATIONAL 


io «0.40 


Million 


655 644 
438 436 
218 
12 94 

66 60 

66 1) 
03 12.14 
i 1.6% 

17 O8 


1.86 
65 22.31 
09 19.65 
64 5.2? 
1.68 
‘1 9.72 
4 10.63 
54 9.01 
Bi 
43 6.02 
66 18 
18.76 
$7 13.49 
73 1.82 


10 10.33 
00 2.00 
23 5.19 


95 95 
90 90 
100 101] 
99 9s 
Mi 
723 2,026 


43 

204 
123 156 
2,613 


104 
100 


104 
101 


National Income 


GRO 


Pri 


La 


INAL INCOME 


FINANCIAL 


cudos per 


Doll 


10 


(wr 


STATISTICS 


io 


Quarters 


Dollar 


92 97 


ars 
671 
428 
244 
x0) 


21.60 
33 88 
55.48 
99 


19.30 
1.89 
1.09 

20.70 


of E cudo 


1.06 
2,30 
19.16 
29.21 
14.17 
2.07 
2.46 


4.39 


51 10.51 
1.38 

Per Cent 

00 2.00 
3.11 
1953 =100 
117 119 
94 96 
bate! 9] 
101 102 
102 


is of Eacudos 


023 
404 
251 


175 


1953 


104 
102 


NATIONAL PRODUCT 
Export Surplus 
Gov't Deficit or Surplus 
Private Investment 


t 
Vate I 


Consumpt 


ion 


vernment Revenue 


Transfer Payments 


2,391 
375 
278 
190 

3,535 
100 
104 
103 


é 
: 17.47 
1.99 
42.46 
10.09 12 12.41] 12.58 
1.43 | 1.61 
4.05 
15.04 
Billions of Escudo 
99 9] 
19.5] 22 22 . 96 
20.04 
6 70 8.17 
3 1.43 ] 1.72 1.61 
fonts 9.12 4 10.15 10.47 
9 9? 10 11.02 11.58 
7.33 9.02 9.12 
Deposit Money Banks 
6 5.79 
4.9% 
1.26 
13.96 19.63 
13.27 
1.03 1.90 
4.39 4.45 4.62 4.64 4.64 
1.26 4.51 4.52 4.53 4.28 
11.40 12.82 14.83 
9 05 9 96 |_| 
66 1.0 
OO » 2 
105 00 100 
l 05 1,440 
14 xO] 
4 99] 547 10,084 1 
4 
102 100 100 
i7.0 14.0 49.5 
i ] 
6.7 6.4 6.4 
196 


VOLUME 


= 


NUMBER JULY 1957 


1956 By Quarters 


End of Period 


End Period 
676 672 670 §90 
431 436 142 145 
15 236 228 241 
133 124 
100 97 100 106 

End 
22.10 22.01 23.65 
13.13 13.22 13.28 13.40 
l ; 1.82 1.76 1.60 
10 64 6.50 

End Period 
19.45 19.32 19.26 19.83 
1.89 1.89 1.49 
99 1.02 1.16 1.31 
4.67 24.17 24.93 
().% 0.59 82 21.9 
9 x 9.03 
1.535 1.82 1.76 1.60 
10.29 10.14 10.73 10.92 
11.12 11.50 12.03 
9 63 9 4% 9 5? 


all) 1.20 
1] 6.06 
0.24 1.1 1.93 
14.41 14.4 14.42 15.40 
2.45 
End of Period 
4.91 1.9% 4.7] 4.45 
1] 13 1] 15 
4.40 4.44 4.59 1.30 
9.1 9.1% 9.47 9 6% 
11.06 11.06 11.05 10.95 
Per Cent 
i) , i) , OO OO 
+. 00 , OD , O38 
1953 
119 11% 120 119 
9x 
94 95 90) 94 
102 102 102 103 
10% 102 101 103 
Villions of Escudo 
] , 830 1,97 O34 805 
163 130 195 
159 153 172 
2,al9 235 4,196 783 
1953 100 
105 105 104 104 
105 106 106 10% 


1956+++-. 


Oct 


Months 


Nov 
GR? 
44% 
133 
103 
oo. 
13.48 
] 
6.55 
19.60 
1.89 
1.26 
24.63 
21.23 
x 49 
10.86 
11.65 
6.10 
OY 
14.4” 


104 


105 


Dec Jan Feb 
690 692 687 
452 461 
241 240 
137 137 134 
106 104 102 

3.65 

13.40 

1.60 

7.02 6.92 
19.83 19.91 19.74 

1.89 1. 8% 1.88 
1.31 1.25 1.26 

14.93 24.90 24.75 

1.55 1.50 1.46 

9.03 

1.60 1.91 1.80 

10.92 10.94 10.79 
12.03 11.79 11.75 

9.52 9.71 9.7] 

1.26 6.52 

95 

6.06 

1.93 37 

15.40 14.95 
2.45 
4.45 4.70 

15 14 

4.50 4.56 

9 6% 9.55 

10.95 11.25 

, OO , OO OO 
$.03 $.05 
11% 117 11% 
10] 101 101 

97 96 96 

105 105 
104 104 104 
1,077 60 670 
132 124 141 
224 42 90 
70 14 63 

1,394 906 1,180 
104 104 

111 11] 112 
197 


Mar 


K6 
63 
10.79 
11.64 
9 63 
, OO 
4.04 
120 
101 
104 
669 
1,337 
113 


Apr 


1957 ee eee By Months 
May 


463 


Portugal 


Exchange Rate 


Gold and Foreign Exchange 


Gold 
Foreign Exchange oa 2 

BANKS & BANKING Houwust 13 

Data from Other Sources 

DOLLARS AS ReporTEeD US 4 14 
of Portuguese Gov't @ Bank 

Monetary Survey 

FOREIGN ASSET 20 

DomEsTIC ASSETS 4 2 

Assets ~ Liabilities 

MONEY 

QUASI- MONEY 23 

GOVERNMENT DEPOSIT 24 

CAPITAL ACCOUNT 25 

UNCLASSIFIED LIABILITIES 26 

Related Data 

BANK CLEARING 

Bank of Portugal 

FORRIGN ASSET 30 

CLAIMS ON GOVERNMENT at 

CLAIMS ON PRIVATE SECTOR 32 

Asset Laalilitie 2 

LIABILITIE 

lo tanks 
Government b 
Other 

In: Currency 
Deposit 


Deposit Money Banks 


BANKS & BANKING Houst 
CasH 10 
Currency a 
At Banks b 
ASSETS 
Domestic ASSET 2 
Aanet Lialil fies 
IGHT DEPOSIT 
lime Deposit b4a3 
CAPITAL ACCOUNT 

AVINGS BANKS 

Currency 
At Bank b 
ASSETS 
Aasseta ~ Laatnhtiea 2 
TIME AND SAVINGS DEPOSITS 47 
CAPITAL ACCOUNT 1s 


Interest and Prices 


(OVERNMENT BOND YIELD 61 
SHARE PRICE 
Home and Import 
Home Goods a 
Reprocessed Imports b 
Cost LIVING 
International Trade 
EXPORTS 70 
(ork a 
Fish b 
Wine 
cif 
IMPORT PRICE 
From Escudo Area (A a72 
From Elsewhere (B b72 


133 123 117 
101 95 90 
12.44 
1.99 
6.13 
if 
1. 8S 1.41 1.81 
1.42 1.238 
24.72 24.62 24.55 
21.32 21.22 
1.99 
10.84 
11.62 
70 9 65 
Period 
».04 
4.77 4.82 
10.13 11.15 
. i 
121 11% 116 
102 102 
104 104 
791 937 642 
130 139 
140 213 
104 
106 


Spain 


bxchange Rates 


19% 


Money and Banking 


4 
4 


Deposit Money 


Interest, Prices Production 


International Trade 


$00 


& te te 


194% 


1950 


64.% 
46.1 

4 
1.9 


9 
6 
9 


6 
4 


1.3 
47.7 


108 


1953 


).42 
1.90 


16.9 
19.2 
46 
45.7 
9.6 
9 


30.1 
72.9 
116.5 


1954 


6 
96.9 
91.7 


$.6 
$1.1 
60.9 
42.0 


10 


956 


21.90 
7.24 
16.42 
2.13 
9 

43 
143.3 
125.5 
1? 
114 
9.7 

6 


17.4 
12 

l 

125.1 
192.0 
11.0 


FINANCIAL STATISTICS 


By Quarters 


Pesetas 


per US Dollar 
30.42 30.42 30.42 


30.42 


21.90 21.90 21.90 21.90 


37.24 37.24 37.24 37.24 
38.95 39.95 38.95 38.95 
16.42 16.42 16.42 
32.13 32.13 32.13 32.13 


ions of US Dollars 
56 56 56 57 
71 66 42 56 


93 109 120 104 
110 

3 6 5 
Billions of Pesetas 

211.5 217.0 227.9 242.3 
95.0 104.9 114.3 
97.0 100.3 104.6 108.8 
4.4 3.3 4.5 3.7 
9.1 9.2 10.0 
6.3 1.7 5.6 


6 6§ 6 
4.4 23.6 25.0 25.5 
9.7 49.4% 0 


42 17 
| 7.6 9.1 10.4 
Billions of Pesetaa 
11.0 10.4 1.3 11.3 
1.6 1.4 9 1.2 
41.2 
84.4 92.1 96.4 
134.8 138.8 142.9 153.8 
60.2 §2 64.8 71.8 
44.9 46.% 19.1 50.8 
6 9.5 


Pe 6 
Per Cent 
3.75 3.75 3.75 
1953 «100 
130 134 144 153 
102 103 105 107 
104 10 105 10% 
104 10 105 107 
115 11 109 125 
Vi na ofl Dollars 

6 


1953 joo 

112 9s 62 125 
126 105 59 122 
x6 99 87 137 
is 9) 77 130 
112 133 112 
96 100 101 
1953 = 100 Index of 


106 96 


114 104 


94 104 
113 114 
National Income 


NATIONAL INCOME 


| 
10.95 \ 25.19 120.7R] 10.42 0.42 30). 42 
19.44 19.65 19.65 1K .95 
‘ yuabiw 12 14 Z1 17 19 6 71 104 
a 14 9 10 26 61 94 
2.4 
Billions of Peseta 
33 1.4 17.9 41.6 15.6 1.4 
7.0 7.5 11.0 11.3 13.3 11.0 10.4 9.8 11.3 
15 ‘ 42 ).4 y 26.4 41.2 
: 43 44.2 64.1 96.4 
2 12.6 | 153.48 
45 0.4 24.2 44.6 ). 
11.2 11.6 15.2 15.0 17.6 15.1 15.2 17.6 
\4 60 4.50 4.50 4.00 4.00 4.00 4.00 3.7 4.25 
117 103 103 100 114 140 
10 ait su a 14 61 71 90 96 100 101 106 11% 
5 63 17 i9 92 100 9% 100 101 105 111 
64 4%, 6s i 95 100 104 117 
- 
71 ) x4 1k 96 614 617 167 13 151 141 191 
a 65 Qe 100 97 99 
a 10 is i4 x6 100 96 13 
b 9 ‘) 19 100 49 100 
Rill f Peseta 


‘\UMBER 


JULY 


1957 


By Quarters 


1956+ 


By 
Nov 


Months 
De« 


1957 
Jan 


Mar 


++ By 
Apr 


Months 
May 


Exchange Rates 


OTHER 


aL, I 


OTHER IMpo 


Gold and Foreign Exchange 


BANK OF StI 


MPORT 


nr KA 


AIN 


Mont 


DoLLAR ASSETS REPORTED | 


of Soar 
pa 


DOLLAR 


Monetary St 


\ 
1-Mont 


Nk 


Gov't itt 


irvey 


Bank of Spain 


FoREI 


A VINE 


Interest) Price 


International 


Production 


Trade 


= 


End Period 
1 90 1 1.90 1 90 1 90 1.90 1 OH 1 90 1 OO 11.00 11.00 
16.42 16.42 16.4 16.42 16.42 16.42 16.42 16.42 16.42 16.42 3 
Period 
¢ / ‘ Bala fr ther iree 
113.4 116.2 121.0 125.5 125 Qua 22 
10.8 10.5 10 11.3 11.3 CAPITAL ACCOUN “4 
6.0 6.0 NCLA IFIED LIAMILITIE 25 
j ed DD 
4.0 9.0 CLAIMS ON PRIVATE St 2 
10.3 ~ 10.9 | i 
Dat 
Eind of Perwo Deposit Money Banks 
10.3 10.9 13.3 13.3 ("ASH 10 
] 1.0 ] FoRRIGN A il 
13.6 400 | ON i? 
100.3 2 111.4 ] l CLAIMS ON PRIVATE ia 
4 6.6 4.0 hime Dero iS 
10.0 0.0 1) 11.0 11.0 CAPITAL Act 16 
Kielated I) 
60.2 61.% 65.5 is 
7 119 14s 149 i eG a 
109 114 114 116 119 or la 63 
Og 1! 4 H 14 P ' \ a74 
120 132 4 126 ‘ b75 
199 


Sweden INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1955 By Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 
Kronor per Dollar 
1955 1957 shel’) 595 6.173 §.173 §.173 173 173 §.173 173 5.173 5.173 6.173 
(,old and Foreign Exchange Millions of US Dollars 
70% 10 14 9 4-4 44 50 17 470 473 443 441 474 470 
44 9 152 184 19 f 76 265 264 264 276 
‘ 12 162 99 4 14 194 A! 177 210 194 
10 4 142 193 1] 110 140 142 


} 4 


5 41 3 114 5 45 | 4 45 
~ d f f i9 13 17 6 5 4 6 
— 13 94 63 i4 109 122 1K2 117 102 112 122 
4) 
19 141 l 17 121 119 147 153 
a l ‘ 4 110 i6 11 114 113 138 146 
16 l ) ) ) 20 25 25 
Monetary Survey Billions Kronor 
11.9 | 4 4 09 $7 4 76 37.77 
| 2 1.92 7 4 9 Ov ; ) ) 65 > 9 30 
201 25 i 6 14 6 16.69 18.40 19 21.67 1 6 24.34 23.64 24.20 24.39 
Hank of Sweden Billions of Kronor: 
42 04 4 46 0 6 1.07 is 
06 1 1 6.0 6.64 00 43 ». 71 6.64 
4} a3 1.73 4 ) 1 4 6.20 ». 61 6.0 6.10 4.98 2) ».05 6.07 
64 4 71 ] 67 ) 46 7 67 
40) 97 4.39 4.¢ 4.87 4 1.56 4.71 1.65 ».O8 
Deposit Money Banks 
i" Rillions of Kronor 
ai asset 40 64 4 id ) f 0 ih As! 65 
“ 
41 ik 0 7. 40) 6 60 63 94 60 ; x 63 
42a 4 1.11 1.85 4 0 96 2.68 2.96 
un 42b 4.00 9.99 9.66 9 84 10 10.31 10.4 11.14 10.84 10.73 10.31 
_— > 6.64 +. 42 11.54 13.62 13.15 14.79 l l 6 16.11 15.46 14.96 15.17 15.36 
i3a 1.91 1.96 44 4 2.30 ] Os 1.79 1.93 1.76 2.03 
i3b 4 1.41 1.65 1.41 . 1.9 12 1.96 1.96 1.97 1.98 
Billions of Kronor 
45 0 l lf y 4 2 17 19 1% l 1% 22 
46a 44 f 61 6 ly 
46b 4 64 4 l 0.80 10.43 10 10.65 10.80 
46« 0 6.63 6.96 50 O3 61! 
47 ( 4 7.62 70 9 34 10.70 10.20 10.18 10.29 10.70 
4kb 1.89 10 , 7 g , 09 07 +10 3.12 
Interest, Prices, Production Per Cent 
HT 1953 = 100 
107 100 100 126 136 131 140 135 139 131 
~ 
/ iin a 43 60 70 106 96 100 142 163 154 166 160 171 156 
110 102 100 126 139 132 139 144 133 
‘¢ 65 78 91 117 107 100 122 131 129 136 130 133 126 
sh ate | 63 3s 72 76 100 106 100 100 104 109 101 103 105 106 
64 4% 17 i9 92 gy 100 101 104 109 101 103 104 107 
190/ ) 65 32 63 6% 79 97 100 104 111 119 107 112 111 113 
104 103 105 103 100 101 103 104 102 102 103 104 


VoLuMe X, NUMBER 7, JULY 1957 Sweden 


1956 By Quarters 1956+ By Months 1957 By Months 
l ll iil Oct Nov Dec Jan Feb Mar Apr May 


End Period 


5.173 ».173 173 9.173 ».173 ».173 ».173 ». 173 Exchange Rate 
End of Period Gold and Foreign Exchange oes 
454 43 44 473 450 166 473 465 454 476 464 166 BANK OF SWEDEN 10 
73 257 63 6 66 6 56 252 31 Gold i 
151 178 07 07 9 198 ‘ 21 Foreign Exchange 12 
165 163 172 193 193 199 US Dollar a“ 


ll 10 ) ) 10 1] 12 12 19 1s Net EPU Position b 


118 109 151 12 165 158 182 184 1&5 162 160 COMMERCIAL BANKS 15 
Related Data from Other Sources 
r 171 169 190 ay 02 199 4 230 229 228 245 DOLLARS AS Rerortep By US a 14 ex 
164 163 185 211 197 193 211 223 222 222 238 of Swedish Gov't and Banks oS 
End Period Monetary Survey 
6.70 6.44 6.66 7.26 7.45 7.76 7.70 7.71 CLAIMS GOVERNMENT 
11.11 11.49 11.34 11.04 11.07 11.18 11.04 11.12 11.13 11.36 11.30 CLAIMS ON PRIVATE SECTOR 22 : 
16.26 16.40 16.71 17.76 16.66 17.19 17.76 18.46 18.62 18.57 17.89 UNCLASSIFIED ASSETS 4 23 
37.03 9.64 9.64 40.48 40.82 40.94 40.15 Asset Liahilitir 2 
8.48 8.73 8.56 9.91 8.81 8.84 9.91 9.73 9.7 9.45 9.01 MONEY «4 24 
17 46.52 25.28 25.56 25.45 25.93 25.56 26.90 26.48 27 .24 26.91 QUASI-MONEY «6 25 ; 
16 6 Os 0 26 29 27 ‘OVERNMENT DePosITs 26 
4.69 4.76 3.89 4.76 +. 89 +. 93 1.07 UNCLASSIFIED LIABILITIES 27 


Related Data 
1.03 1.09 1.34 1.19 1.34 1.32 1.34 1.33 1.38 BANK CREDITS 


15.80 17.36 16.46 18.57 17.68 19.06 18.97 19.53 15.08 19.61 17.02 21.41 BANK CLEARINGS 29 : 
End Period Bank Sweden 
2.35 2.25 2.45 2.33 2.45 2.40 2.46 2.40 2.41 
69 aft) 74 62 66 66 62 67 67 67 67 7X CLAIMS ON PRIVATE SecToR 32 
6.12 6.35 6.29 7.00 6.57 7.00 6.71 6.62 6.95 7.08 Aaseta Liabilities 
5.40 45 6 6.10 5.48 5.63 80 ».71 ». 73 65 ».66 MONETARY LIABILITIES 33 
31 44 6 19 32 4! To: Banks 4 
ol 21 16 26 OX 20 6 4'] 21 14 Government b 


Related Data 


Deposit Money Banks 
End of Period COMMERCIAL BANKS i 
4! 0) $7 il CasH 40 ; 
20 23 20 26 23 26 24 22 Currency 
3.39 2.94 3.58 3.52 3.94 3.67 CLAIMS ON GOVERNMENT ai2 
10.42 10.64 10.42 10.52 10.45 10.46 10.68 10.63 CLAIMS PRIVATE SECTOR 
15.25 15.10 15.62 16.11 16.06 15.99 16.11 16.02 16.20 16.12 16.15 Aseeta = Liabilities 
1.61 1.63 2.13 1.82 1.74 2.13 1.77 1.66 1.87 CURRENT DEPOSIT 4 
2.10 2.15 2.15 2.12 2.24 2.21 SAVINGS DEPOSITS ba3 
9.08 38 96 84 9.19 9.16 9 38 9.50 9.54 9.2] Derosits 14 
End of Period SAVINGS BANK 1 
a 11.31 11.47 11.65 11.82 ats 11.77 11.82 11.90 12.02 12.07 12.13 12.18 CLAIMS ON MUNICIPALITIE b46 


CLAIMS ON PRIVATE SECTOR 46 

Axset Liabilitie Zz 

110.72 10.73 10.87 11.28 11.29 11.31 11.28 11.85 11.96 12.01 11.99 11.99 SAVINGS DeProsits 47 
Post Orrick 


> 1.7 1.77 1.71 2.14 1.70 1.70 > 14 > 56 » 60 » 45 1.74 1.97 CHECKING DEPOSITS aii 
3.27 3.26 3.32 3.32 3.32 3.32 4.46 3.49 4.50 19 SAVINGS Deposits b4s 

Per Cent Interest, Prices, Production 
3.75 3.75 3.75 4.00 8.75 4.00 4.00 4.00 41.00 4.00 41.00 1.00 Discount Rate 60 


3.67 3.71 3.74 3.75 1.05 1.06 4.12 4.14 4.14 GOVERNMENT BOND YIELD 61 
1953 =100 


132 130 134 27 129 124 129 132 135 137 13% SHARE Prices 62 

15% 154 159 146 14 143 146 151 156 156 155 Lumber a 

132 0 137 128 132 124 129 133 135 140 143 Iron and Stee! b 

129 129 132 125 128 123 125 132 134 136 13% Machinery 

109 110 109 109 109 109 110 110 110 109 109 Prices: Home and Import 
107 109 109 110 109 110 111 112 112 112 Cost 
114 121 121 123 > 123< » WacEes 65 
115 119 124 125 125 123 118 122 122 125 INDUSTRIAL PRODUCTION 
103 104 104 104 104 104 103 104 104 105 EMPLOYMENT 


201 


bee 
‘ 


Sweden 


International Trade 


2 
4) 
2 
-~_ 
d ‘ 


72 
a 
b 
19% 1957 
d ‘ 
73 
74 
75 
a 
b 
‘ 
76b 
77 
74k 
79a 
19% 4] 79b 
Government Finance 
‘ 
Use of ¢ Balances 
‘ KS 
National Income 
91 
92a 
t [det ivy 92h 
Investment 
Grovernment ‘ 94 
la I fer | ent 95 
Population Hon at ni 
bachange Rates: Kate for the 
wit pear ! ] teu ‘ 
per the eu er ‘ fA 
Ital the Netherlands, 
ire free fluctuate within | 
@ithe le of par. Administrative rate 
November 1952, for the 
a! e ‘except Italy and Norw n¢ 
led in th irrunyge ent 
August For other 
tive 
4 erage f the par rate for t 
Hachange Rates 
119 
(,old and Foreign Exchange: The 
xchange | currencit 
The Hanh Weve 
¢ ‘ a The Net EPI 
and the total 
| ‘ ed here as EPU Curre ‘ 
ty “4 ind fr 19 
‘ hing i ther ‘ 
ther it ti per | to 1 
irrenc le ste a lh 
dey and t-te Lligrat hie 
by all banks in the Che data ! 
pre it ! ide a ints approx 
ponent {f the data rey ted f Swe 
TION t 


194% 1950 
4 ‘ 
i 

‘ 
4 


GA 
146 
f 
i i 
i.4 i 
; 4 
| 
6 
y 
t Lely Ly 
tyerlar 
i ‘ 
ere nt j 
the other 
, 14 The Nor 
‘ ] t 
rat r 
‘ ite ‘ ‘ 
it erm 
Trade 
] 
‘ the 
‘ t 
that t 
‘ 
rt 
The ‘ 


t se ‘ 
re ‘ 
951 ‘ rete 
LILA is Ker 
1 for ed 
ling { Gove ‘ 
ely « sl t he 
‘ a NI 
IMI 


; 
4 
G 199 


110 

Lid 
O68 


) 


nd the UK 
] ‘ cent 
the 
intrie ted 
i int 
j tr 
i 
/ nver 


Factors 
(,old & boreign 
Eachange 


extende 
at 
it 
94 
Gove ent 
evligible 


FINANCIAI 


1955 By Quarters 


1953 1954 1955 1956 


ione of Kronor 


454 1,76 422 
1 , 363 196 451 
659 9 1,064 211 
1953 
LOO 102 113 117 127 
100 110 114 113 
106 150 132 
) 07 117 136 114 
100 124 116 112 140 
127 126 119 136 
100 101 102 
100 100 100 102 
O00 { 1 4 104 105 104 
100 4 ‘ j 104 106 109 
00 10 113 ] 110 113 113 
) 104 134 14x 12] 126 143 
136 13 101 119 
100 44 104 110 102 103 105 
1.470 Te () 432 471 
i 
- 
() 
14 
Kronor 
9.79 42.1 45.12 
j 6.1 
44 
1.4] 
count Che data rey rted fr edyal irce d not include the Net 
The IMF and entries represent resource 
eceived from IMF EPU and not the sums that Sweden 
Monetary Survey A r lation of the a int f the Bar f 
} 


the Dey Money Bat ASSETS: the 


ent { the ey ed in the ‘ } ri I re 
The ints the ngs Bar ind the Office are iva 
! i seve ‘ I} i ints therefore 
le in riED Asst f the Monetar te in i 
the t ‘ f the nd the P Office for the 
‘ ‘ is f } h } nee hee 1. f the intervening 
er and ‘ int « t the lep with he | t 
‘ I} t th the ngs Bar Ar 
- he vever it led ir 
CLAIMS ON Govt 1EN1 Mont prise he Bar f Sweder 
Mone ‘ I I're iry Coin outside bank 
( r Dey h ¢ ( | Post Office Che ny 
Dey ‘ ‘ f kror 
1946 1950 1951 9 1953 1954 1955 1956 
! i i 
Mone Kar DD 1) p of Gove net Debt 
‘ ible f | ‘ » 1950 q 119 the pr ‘ ect 
‘ ‘ eld nd 4.04 r f 
! ‘ ‘ ‘ nee panies held 1.54 
i4 1 1.39 f det it the ‘ 
r the | ec 
he Mone py he tahilo Fore fr IFS Mone in th 
excludes liabilities the ercial Banks and Post Office Checking 
eposits with the Bank Sweden. Hence ana chang 
one ‘ ne The change n the Bar ints mu equal the 
‘ f the | na ew ice tne ne ip} defined 


If | | 
104 
4 ; ] OO 
to EPU with 
FOREIGN HA 
ring 
are 
and Bat 
IMF 


VoLuME NUMBER JULY 1957 


I il IV Oct Nov Dec Jan 
Millions Kronor 
1,9] 615 696 > B24 947 900 915 
90) 440 13 0 16 170 nt 170 
134 124 121 106 
180 40 10] 64 
2,962 2,756 3,19 1,098 
9 133 137 141 » 
117 136 135 >» 
103 45) >» | < 
116 143 123 
11% 147 13s 15] >» 
120 142 129 147 » 147< 
106 106 107 107 10% 10% 10% 
10 102 103 104 » 104< 
10 105 104 104 104 104 103 108 
106 10 105 101 103 102 Ys a4 
9) G4 44 G4 y 100 


90) 16 150 
10x 10% 109 113 110 114 Ilo 
108 106 >» 
432 49 94 > 
>] 4 62 » 
The Annu ve} f the Bank of eden contains the preceding 
table the effect of the transactior n change n the 
Money Supp int t f kronor 
1951 1952 1953 1954 1955 
‘ 
(Changes in Money Supply 768 a4 39 
Changes in Bank of Sweden Accounts 
nment ly 
I i ad 
Total 76 149 i 
The Bank of Sweden FOREIGN ASSET ire net of ar nts due t 
foreign banks and bankers starting with 1951. The amount payable 
GAOVERNMENT cannot be directl reconciled with the balance heet 
the Bank of Sweden nor with the summary in the Ban} Annual Report 
both the balance sheet and the summary analytical table classify the 
Bar et iceording to whether the are securities or direct loar 
A ipplementar table in the Annual Report separate the Banh 
ecurity holdings into government and other securiti« The other securi 
ti have been cla fied Claims on the Private Seetor 
Deposit Money Banks data SAVINGS BANKS the end 
f 1954 cover the accounts of all Savings Bank The deposits for 1955 
‘ he dep of the 84 large iVing Bank multiplied by 1.4 t 
estimate parable with the data. The bar 
veden rep rt that these ban} ice nted for 7 per cent {f the tot 
ley in 1954. The f ving tables analyze the accour f the Post 
OFFICE CHECKING YSTEM and the Post Orrick Savine YSTEM 
nt ! f kronor Or innual data are available on the asset f 
he ter 
Checking System 193 194s 1950 95! 1954 1954 1955 
‘ ‘ ) 
Lene Liat , 
PO). Savings System 
Ge ( ‘ 
\ 
‘ / ; 
which Inte 
if ‘ ‘ 
Interest, Prices, Production: The Bar f Sweden ordinar quote 
both Discount Rate for its own discount nda Ked t Rate f 
ts of eligible ¢ er ar Paper Change nthe D nt 
f, ved change ry the end nad ley t rate 
the Bar June 1952 there has 
the ints for Banks, but the rate 
bees ete ned t market ¢ hitior tthet ‘ the t The 
fred t The nt Kate (in pe ent 
ont 


Feb Mar 


104 104 
100 101 


Apr 


140 10 14 
109 <« 

quoted as an ndicat 
SHARE Prict End of 
annual data are averag 
price relatives with en 
chained from year 


SALANCH 
ment 


‘ 
Inve ‘ 
Private Donations 
Private Capital 
Long 


Official and Bank € apital 


* 
Lang ‘ 
Kepa 


Net Errors and Ominsio 


International 


previou cleare 


Ir 


A 
it 1949 The serv 
‘ ind 
| ‘ 
ear ‘ hit | 
nu 
ree ole ‘ ! 
the 
‘ that the 
eo bee 


Months 
May 


International Trade 
EXPORTS 
Wood Pulp 
Wood 
lron Ore 
Paper 


IMPORTS, cif 


VOLUME OF EX 
Wood Pulp 
Wood 
Iron Ore 
Paper 


PORT 


Sweden 


VOLUME IMPORT 

Export Prict 75 
Wood Pulp 
iwn Timber b Re, 
Iron Ore ‘ 

Newsprint d 
FREIGHT RATE Tramp a76 
b76 
GROSS FREIGHT EARNING a79 
Suips’ EXPENSE ABROAD b79 

il Bond iveraye f dail rate 
domestic rate terest 
‘ f share nSt i ‘ ind : 
nthly data Phe indexe ire weighted 
eceding year market i veignht 


immarize the IMEI Ve tute < 
1953 1954 1955 1956 
ita 
ke +} 4 rt that } ‘ 
‘ Oxy nd 
nked eauriie nig 
‘ i“ he tr ‘ 
ome ‘ he ye ‘ ive aye f 
low puted th 194 j irre 
‘ ste oe } he 
efer 149 The t ere 
w of trade figures a he 
} ‘ ome ‘ 
‘ «indexes ¢ 
‘ th leew the tot slue trace 
and ime ade fr 
ferences ot wee the ye j ‘ 
i t flerences ‘ 


62 il b 
i0 ‘ 
101 101 d 
a 
‘ 
d 
>» 
7 102 10 
11% 122 122 121 12) 121 121 11% 12] 123 
14 14% 147 154 14 | 164 
nt Perpet 
f the 
4 ‘ fther 
the 
trade entre yree 
Swedish Kronor 
{,oods and Services 
for } use plu tnara 
tota nelude i 
vere excluded fr eu ! 
4 Import Price indexes are 
ghts and 
Paasche i 
rié 19 
ere \ 
The idjust 
ference betwe 
Cont ed ( intr 


Switzerland 


Exchange Rate 


Monetary Survey 


” 
- 
- 
‘ 
~ 
- 
~ 


Deposit Money Banks 


1951 1952 
4.56% 4 

642 1.670 
400 14 1,440 1,47 
114 
60 

64 
1] 

64 9 4 46 
11.9 12.31 
f i 14.34 
10 ] 
0 19 ) 0 
4 1.9 1.96 
94 
9 
04 04 
+] +] 
04 
te 6.66 |. 7% 
6.44 6.46 f 
q 4.66 4.9 1? 
124 1.77 1.45 
96 1.04 1.10 1.21 


16 14 16 
94 19 6.66 
1.07 4.14 
1.37 1. 6s 
1 6 66 
| 14 ] 14.40 
l 1.39 1 1.44 
i 1 4 
1.21 
4” 
105 
102 9 107 104 
100 6 100 101 
94 101 
if) 4 96 99 
9! 100 


204 


INTERNATION 


= 


x 


FINANCIAL STATISTICS 


By Quarters 
il IV 


France vr US Dollar 


4.285 4.285 285 


Millions of US Dollars 

1,606 1,607 l , 690 
1 433 1,461 1,545 


174 146 145 

166 

113 

12% 109 104 
ions of Frar 

7.74 7.67 

$4.09 $4.45 $5.4 

13.08 l 19 13.63 

17.67 17.48 18.30 

1 » 19 » 95 

1. 1.19 1.25 

th 

Billion of , Francs 

6.9 6.9 7.31 

0) 05 0) 

16 ie 9 

OZ 0 

yA 

O2 7.02 7.51 

13 3 ».5 

1.89 1.79 1.99 

l 1.36 1.62 

15 

71 


Billions of France 


1.04 1.19 


16 1% 16 
7.44 7.54 7.65 
9.11 
4.52 4.51 4.55 
2.15 2.18 2.29 
1.15 1.16 1.16 

77 17 KO 


Billions of Francs 


1.67 1.68 1.70 
9.02 9.13 9.35 
». 41 ».49 
1.41 1.41 1.46 
1.34 1.35 1.44 
Per Cent 

1.50 1.50 1.50 
2 


1953 100 


127 136 133 
101 101 101 
103 103 104 
101 102 102 
102 102 102 
105 107 108 


1955 
" Gold and Foreign Exchange 
122 145 146 130 
16 190 173 113 
2) 1.84 1.69 1.74 2.43 1.65 
23 4% 40 46 14 4% 44 
24 12.84 14.20 13.635 14.60 12.95 
AF 6.61 6.9% 1.31 id 6. 
: 31 O4 04 0 0 O5 O5 
32 4 46 1] 
33 0] 04 04 Oy 
a 1.60 1.1] 1.26 1.27 
d 04 Ox 04 04 06 0 Ov 
40 9x 6x 9? 1.05 1.03 1.19 1.24 90 
43a 1.69 | 4.2% 4.55 4.94 4.4] 
1.07 1.16 1.18 1.07 
14.91 15.77 16.90 17.95 16.22 16.45 16.62 16.90 
i7a x9 1.62 1.69 1.70 1.70 1.70 
{7b 6.00 7 93 9 35 9 94 9] 
17« Os ».04 19 90 ». 24 
: 49 46 ] 1.33 1.39 1.44 1.72 1.31 
: 62 62 100 11] 131 14 128 
63a 100 101 103 101 
63b 60 100 101 103 105 103 
5 64 9 100 101 102 103 101 
65 A) 100 101 102 104 101 
66 100 102 106 111 104 
4 120} 
1957 


NUMBER JULY 1957 


By Months 1957 ee ee By Months 


1956 «eee 


By Quarters 


4 


End of Period 


+S 


End of Period 


Switzerland 


Exchange Rate 


Gold and Foreign Exchange 
HOLDINGS 


roreign hange 
Net EPU Position « a 


Monetary Survey 
FOREIGN ASSETS 4 20 
CLAIMS ON GOVERNMENT 4 21 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
PAYMENTS AGREEMENTS a26 
GOVERNMENT DEPOSITS b26 
CAPITAL ACCOUNT 27 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK CLEARINGS 
National Bank 
FOREIGN ASSETS 30 
CLAIM ON GOVERNMENT at 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 
Assets Liabilities 
MONETARY LIABILITIE 34 
In: Note 35 
Deposit 
Bank 
Government b 
Payments Agreements € 


Other 


Related Data 


TREASURY: Foreign Assets 37 
Coin Issued 38 


Deposit Money Banks 
LARGE BANK 


CASH 10 
CLAIMS ON LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 42 

j els Liahilities 
Sight Deposits : 
TIME AND SAVINGS DEPOSITS bas 
BONDS «43 


CAPITAL ACCOUNT 


CANTONAL, LOCAL SAVINGS 


CasH 45 
CLAIMS ON LOCAL GOVERNMENT ai6 
CLAIMS PRIVATE SECTOR 

Asset Liahilitie 
Sicut Deposit 
TIME AND SAVINGS DEPOSIT b47 
BOND c47 
CAPITAL ACCOUNT 1s 


Post Orrick: Checking Deposit 


Interest, Prices, Production 


NATIONAL BANK DISCOUNT 
YIELD 


SHARE PRICE 
Home and Import Goods 

Home Goods b63 
Cost oF LIVING 64 
WAGES 65 


EMPLOYMENT 66 


Oct Nov Dec Jan Feb Mar Apr May 
4.284 4.285 4.284 4.285 4.284 4.284 4.285 4.286 4.285 4.285 
10 
1 ,692 1,684 1,736 1,787 1,737 1,760 1,787 1,760 1,745 1,717 1,694 1,722 National Bank il eee 
137 147 137 146 137 137 146 129 127 115 107 142 Foreign Exchange 13 Sake 
Treasury 14 4 
97 x4 x? 76 76 76 70 64 7 14 45 ‘ 
End of Period 
2.03 2.20 2.28 2.73 2.42 2.49 2.73 2.54 2.49 
25.55 26.57 26.14 26.57 26.50 26.53 26.77 
13.55 13.67 13.94 14.60 14.04 14.12 14.60 14.22 14.06 14.23 ge 
14.70 18.91 19.13 19.45 19.13 19.20 19.45 19.57 19.88 19.92 
7.32 7.28 7.5) 7.73 7.52 7.61 7.73 7.62 7.55 7.43 7.33 7.45 ie een 
05 04 04 05 05 O5 05 O05 O05 04 04 
13 1X 15 46 20 46 23 18 16 16 16 
02 03 02 06 03 04 06 03 02 03 
7.54 7.56 7.76 7.80 7.99 8.32 7.95 7.59 7.71 
7.33 7.34 7.58 7.76 7.60 7.50 7.37 7.49 
2.07 2.09 2.15 2.29 2.19 2.28 2.29 2.34 2.01 1.84 1.95 
ae 1.50 1.60 1.57 1.64 1.73 1.57 1.80 1.89 1.62 1.51 1.49 es 
1.19 1.15 He 1.24 1.16 1.23 1.24 1.28 1.21 1.15 1.04 ae 
15 15 14 14 14 15 14 14 17 16 17 a 
4.78 4.85 4.99 1.94 5.02 4.97 | 94 5.10 ».07 
1.18 1.18 1.18 1.18 1.18 1.18 1.1% 1.18 1.1% 1.20 
17.52 17.76 17.95 17.41 17.85 17.95 17.9% 14.07 18.21 
18.65 18.93 19.31 19.60 19.41 19.47 19.60 19.50 19.75 19.84 ae 
‘ Oe 1.74 1.74 1.70 1.75 1.75 1.70 1.74 1.76 - 
9.53 9.78 9.94 9.77 9.94 10.00 
5.66 >. 72 5.83 5.90 86 5 RE 90 92 6.13 6.16 
1.46 1.47 1.48 1.50 1.48 1.4% 1.50 1.50 1.50 
1.40 1.38 1.72 1.49 1.72 1.46 1.44 
137 144 150 150 152 147 151 i) 154 154 156 156 
102 103 104 105 104 106 106 105 105 105 105 j 
103 105 106 106 106 106 107 106 106 106 10 oo Sag ad 
102 103 104 104 104 104 105 104 104 104 104 10 ee 
103 104 105 106 
109 112 113 113 114 


Switzerland 


Trad: 


International 


1937 

f« 

74 i 

75 i 

76 


Government Finance 


OR KO 


Dent 


National Income 


NATIONAL INCOMI 90 
Gnoss NATIONAL Propuct 9! 
Surplu 
G t Consumptior 93 
(jr Investment 
Ir te impt 95 
Population 42 ni 
bachange Rates nee 1940) the 
confined appr tely 4.244 and 
the buying rate with the ‘ , 
{rar ibove the I'he 


been het } 
hr the end of W iW lit ‘ 
q lte purchase exchanye at the 
Bar 1 | ‘ 
receipt ered peu ent 
d excl ye travelle 
‘ et ithe lt nad lit 
rhet } h the 
its O per tine 
Ane iveruye rates for the I 
i4 
| 
i 
i 
If ‘ fact f ! 


Gold and Foreign Exchange Dh 
CHANGE is all t dollar The Tri 
ent itstanding balance 

tzerland’s net Posit 
elle i nt t 
the fa } the ‘ 


4 

1 
69 
‘ 

104 

71 
144 
60 


206 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1953 1954 1955 1956 I i il IV 
Vi f Franc 
f 64 616 6,19 1 ,287 1,358 1,37 1,599 
054 6,39 1,493 6 1,755 
1953 =100 
100 116 2 105 113 114 131 
100 1] l 122 132 12% 142 
100 99 4 GF 99 97 y 94 
100 99 9x 97 9x 99 
100 ) 9 { 99 9 
2, O01 | 1%) 
] 64 4 
14 
7,759 7,773 
Kill {Fr 
0 76 
) 6.77 
1 66 
) () 
16.9] 
REPORTED Owing the international 
Private Banks the data on D rs Reported by the US do not provide a 
good indicat holdings Also, the 1937 and 1948 
data ide | ling of BI For these reasor the data do not 
have the same meaning they for other countries and are not 
ported the Country Page. SHORT-TERM: Are deposits and short-term 
obligations held f nt, reported by all banks in the US 
The amounts reported as owing to the Swiss Government and Banks are 
considerab rger than the | eign Exchang oldings of the National 
Bank is the | ling f the Pr ite Banks”, for which no data are 
tilable, are ye ee N etary Surve LONG-TERM: US Govern 
ment ginal maturities more than one year 
Monetary Survey A cor lat f the accounts of the National 
Bank, the Dey Money Bar ind the foreign asset 
ind coin rT he bank n the cor lidation include the great majorit 
{the bar ny titutior ! vitzeriand that have monetary liabilities to 
, resident They « le, however, a large number of Private Banks 
for whom no data are available hese engage actively in the Swiss and 
fore capital ‘ Thus, the data in the Monetar irvey give a 
fairl mprehe ‘ ture ! ernal t netary developments in Swit 
uA nd, but do not the important tion of Switzerland as an inter 
nat | financial cente s FOREIGN ASSETS include holdings of the 
Treasury, and an setting deductior made from « CLAIMS ON THE 
GOVERNMENT, the net gold and foreign exchange purchases 
re « dered to be y t tions resulting in equal changes in its 
borrowings from ban} ee note to Exchange Fund in Canada for the 
treatment of a proble 4 unts equal to the Treasury coin in 
tion and deposits with the Post Office, that are directly made avail 
ible to the s ernment are al t ided nee Clair on Local Govern 
ment cannot be separated from Clair n the Central Government in the 
! ince eet f the Natior Bank, all Clan on Local Government 
re r led th eri {une / the im of the compar 
ible ite the sections be lir I're i 
the Natior ht the ther bank ind Cash 
bar t Other Bar the Nat 
re ed he } heet of the bar 
‘ 1! the ¢ re i! 
es the t Curre 
ght the bar led 
I're 1 [de t th the Post Office 
asf ! fra 
194n 1950 1951 1952 1953 1954 1955 1956 
‘ 6 24 
69 
The serv ire | ned | the National Bank. It pre 
j } erst ‘ tz ind t in amount equal to the 
irre } ling f the est ited at 0 yn franes at the end 


194% 1950 1951 1952 
i f 11 19 
94 on 
111 97 
10 105 
115 107 
74 f 0) 14 
FINANCING 
Net Borr ng K4 14 "y 79 
86 2,584 i 1,777 7, 406 1,727 
4 19.4 
rate { the beer 
1.405 1 ted refer t 
2 E ite nor t oo 
the fr equivals t to 
franes per d The Nat il B buying 1 selling t 
v4 1937 and 4 
for to date /} conver factors fore eandt ‘ 
| ; credit extended to EPI 
of 


VOLUME NUMBER JULY 1957 Switzerland 


1956 «eee 


By Quarters 1956++++ By Months 1957 eee By Months 
I Il ill 1\ Oct Nov Dec Jan Feb Muar Apr May ° 


Millions of Franc 
1,424 1,474 


1,665 1 


International 


1953 100 


97 95 9 9 » 95< >» Y97< EXPORT PRict \ 74 


] iderstate it by the amount of the domestic monetar BALANCE OF PAYMENT he lata j marize the IMI Year! k 3 

liabilities of the privats banks QI ASI-MONEY cor prise Time ind statement Ihe tate ent treat the private Sw bank i OW is8 at~ 

. eaving dep if vith, and Bonds of the Depo it N ne Bank I UN resident ind hence a ints for change in their holding f | ad ire ey 
CLASSIFIED larger the quarterly and monthly data other foreign exchange banks, however, are large nter 
than in the annual data because data on Payments Agreements Liat ‘ natior bar ind e therefore not included in JA lata oor b] 

and Government dep { ire available i eur-end BANK bar ny nor are the d ir and foreign exchange |} inted 

through eight clearing house : 


and advances against securitse approximately 90 per cent government lrg ‘1 i ‘ 
securities Some of these discounts are made for bank CLAIMS ON gn trave ‘ 
BANKS not include some discounts included Claims the Private ent 
Sector. Asset Liabilities is the total of the balance sheet item rey rted (ithe ne 
the National PAYMENTS AGREEMENTS DEPOSITS represent 
Switzerland’s liabilities on account of outstanding payments agreement 
ported by the National Bank. TREASURY COIN excludes gold coir Official Donations 


Deposit Money Banks: LARGE BANKS 


the largest part of the domestic banking busine {eset Liabilities 1 ba ‘ 
the total of their balance sheet items le inter-bank iten 1,047 million _ - 
franes at the end of 1953 CANTONAL BANKS limit their activities to hort ‘ 
individual provinces and LOCAL AND SAVINGS BANKS are small institu edit anes 
tions organized primarily municipalities and cooperative Beginning 
1953 the coverage of the data was extended from 20 to 29 institution I d ar aahet crane 
Revised data for the first three quarter of 19 are IFS estimate on ‘ nal Manb ae , “ 
Asset Liabilities is the total of the balance sheet items le inter-bar ‘ . 
account million franes the end 1954 

Net Errors and Omissions 176 AS 1,149 


Interest, Prices, Production: The Diseount Rate of the National Includes | ite donat Ma ‘ra bl repa ‘ 
Jank is the rate at which the Bank rediscounts eligible commercial 
paper. The volume discounts ordinarily very small. The weighted Government Finance: Data represent the cash the 
averaye of the yields to maturity of 12 Government and Federal Railwa SALI f FOREIGN A eT A (Gaovert ent account 
bonds with maturities of at least 5 years, i quoted as an indication of is expenditure foreign ¢ hange purchase iu ! fror bet 
the domestic rate of interest. Monthly and quarterly data are averaye ns and include as part of the change in cash balances change 
of all Friday quotations; annual data are averages of daily quotatior yold holdu In J} nereases or decrease n Treasu 
SHARE PRICE Data are averages of Friday prices in Zurich, Basle, and 1 fore excl ye are re ted in iter whieh e a defleit 
Geneva. Index is weighted by the market value of shares outstanding, is, require rpr les finances he data are the same as those 
adjusted for share dividends, rights, new capital, and similar change reported in the ¢ 1 and foreign exchange section and in the Moneta 


The wholesale price index refers to the prices of Home and I t : a 
and offset with adjustment n the data on bank clair n government 
Goods weighted by domestic consumption in 1926 and 1927. Import 
. Che financing data for 1950 do not include a devaluation | ‘ terling 
have 44 per cent of the weight The index includes foods and rav 
t | The W ad { to n frane nda write-off of elair n Ita ran 
rials or re dex yuri 
mate i} age inde rele! rate pal In manu hich account for the disere shad ear het wee the financine 
facturing and construction, inclusive f eoat f livir sNowance i 


International Trade: Custon 


relatively small amounts of gold include only those reexport National Income: The data are as collected by the UN and reassembled 
that } previously cleared customs as import mports include direct for IF: Owing to the una ibailit f national account data on 5 ern : 
or home use plus withdrawals from custon ware}! ise The ment revenue and vovernment transfer pia ent ind ny er ent 


indexe serie 


refer to 194% 50; before 1950 te for the jlume and to 1929 4% for eparate private inve ent f tota ‘ er Hence net 

of In port Price Series B a cor ponent of the vholesale price index ment det t, and pr ite investment Phe xp irplus reported here 
of Home and Import Goods; it covers or foods and raw materials and neludes 4 Is and ser ‘ neluding net factor income fror il id 
hence its changes from 1948 through 1951 have been very different fromm ind therefore equal i neept the balance In and se ‘ 
the Series index which includes all kinds import reported the balance payment 


1951 1952 1953 1954 1955 

Surve the however, gold and foreign 

n 1953 not know! 1937 data refer to 195% ; 

trade indexes agree with the customs data. Both the Volume and Price estrent expenditure t not p ble to dete ne the nationa e ee 
A) are Laspeyres indexe Weights beginning 1950 me measurement comparable to the government det nor t 
207 


Syria 


Exchange Rate 


y Survey 


Commercial Banks 


Prices 


1945 1944 


Gold and Foreign Exchange 


1951 1952 1953 


1] 14 14 

] 
1% 14 


.f 
] 190 
) { 167 
‘ 
40) 4 
174 
l 
9 
i 
GY 
oa § 126 
14 
] ] 
‘4 
i () 
if 
: 
id 
430 
14 i 
i 1s 44 
“4 ) 
; 1] 
4 


1954 


INTERN 


1955 1956 


19 19 
13 
17 
19 
13.1 
| 
239 
152) 
1205 
441 
94 1.06% 
421 1* 


1] 
6 
163 
i 
1054 
Qo 
21 
440 4 
7 
416 410 
1] 16 


fy 
16 
431 60 
4 
24 14% 
10 OR 
13 
i 


158 
94 


ATIONAL FINAD 


VCIAL STATISTICS 


1955 Quarters 


Syrian Pounds per 


3.58 3.56 


inds per equivalent 
3.51 
3.47 


Syrian Pound per 


1.09 1.09 
f Dollar 
29 45 
19 19 
10 29 
17 20 
46 6% 


13.1 
1.6 1.6 


Millions of Pounds 


yr pe 

40) ) 
1.10 1.10 
Mi 

47 
19 19 
1s 12 
17 16 
4 47 
1.6 1.6 
190 166 
156 156 
110 
444 460 
902 
424 409 
9 77 

7 10 
156 164 


16] 140 


161 239 
156 152 
116 120 
450 431 
945 
400 421 


36 
4 3 


147 14% 


Villions of Pounds 


10 
156 156 
94 107 

24 
$94 

l $46 
19 20 
$25 419 

6 7 


46 43 
249 
9% 90 
150 158 
9 77 

10 

44 41 
161 140 


96 163 
156 152 
104 10 

25 21 
440 
$34 357 
20 30 
107 316 


65 76 
12 16 


33 245 

94 105 
138 137 
4 3 


1.6 
21 163 
914 
24 1 
25b ] f 6 
26a 155 145 
26b ] ] 
161 
35 
; a 
4 64 60 
+ i2 ; 16 
421 144 450 431 
2 a“ 100 
i7b 157 147 148 
1953 
in 60 4 l 
61 1s ) x7 9] 9x 
25 


UME NUMBER JULY 1957 


1956 Quarters 


End of Period 


Dollar 


lar at Official Rate 


4 6 4 
12 l 14 17 16 

‘ 60 63 79 7] 

17.1 
1.6 1.6 1.6 1.6 1.6 
End of Per 1 

409 497 452 17 
926 1,001 1,032 1,068 1,093 


f 12 f 7 7 
12s 123 191 01 195 


106 114 74 67 76 
108 144 159 168 180 
End of Period 

182 172 179 201 

97 111 77 
622 630 ‘14 670 


10% 143 159 
‘ 11 
111 ‘ 
100 
100 101 97 97 oF 
10 100 104 


1956 


Nov 


By Months 


Dec Jan 
; 
62 ) 
19 19 
17 16 


1.6 1.6 


196 
417 
9? 99 
77 60 
14 674 
637 96 
i! 409 
167 


ih 
60 
h 


] a! } 
] 
99 100 
l 


Feb 


Mar 


Months 
Apr May 


Exchange Rate 1 
Cross RATES 
Pound Sterling 
French franc b2 


Lebanese pound 3 


Cold and Foreign Exchange 
CENTRAL BANK 10 
Gold 
Fore gn Exch 


COMMERCIAL BANKS 4 
Related Data 


DOLLARS AS RerportTen by US 15 


Monetary Survey 4 


FOREIGN ASSET 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON OFFICIAL E-NTITIE 22 

CLAIMS ON PRIVATE SECTOR 23 

Asset Liahilitve 
MONEY 24 
QUASI-MONEY 

Syrian Pound a25 

Foreign b25 
GOVERNMENT DEPOSIT 

In Syrian Pound a26 

In Foreign Currency b26 
MONETARY LIABILITIE 

In Syrian Pound a27 

In Foreign Currency b27 
CAPITAL ACCOUNT 

Government a2s 

Foreigner b28 

Central Bank 

CLAIMS ON FOREIGNER 30 
( CLAIMS ON GOVERNMENT 31 
CLAIMS ON OFFICIAL ENTITIE 32 
CLAIMS ON PRIVATE SmecTor 33 
CLAIMS ON BAN 
Lanet Liahilitis 2 
MoneTARY LIABILITH 35 
tanh a 
Private Sector b 
C,overnment 

FORBIGN CURRENCY Derostt 

(,overnment 

CAPITAL ACCOUNT 47 
(Commercial Banks 

(ASH 10 
CLAIMS ON FOREIGNE! 
CLAIMS ON GOVERNMENT i2 
CLAIMS ON OFFICIAL ENTITIE 13 
CLAIMS ON PRIVATE S#cTor i4 
Lane Liahilit 
MONETARY 15 
Private Sector a 
Government @ Off b 
Foreigne € 

QuUASI-MONETARY DEPOSIT 

In in Pound aif 
In eign re b46 


CREDIT FROM CENTRAL BANK is 
Prices 

WHOLESALE 
Cost or Livin 61 


e 

Syria 

Lebanese Pound 

End of Period 

Hs 7? 64 & 

1.6 1.6 1.6 

277 

452 135 420 

1,075 1 ,O68 1,015 1,037 1,027 

180 201 192 

175 168 131 132 

sh 60 7 4 

694 695 

615 623 606 

106 103 155 167 155 144 

102 110 64 73 67 64 64 6s 70 

129 132 158 147 161 140 147 145 

103 10% 119 117 100 109 115 

0 6 14 40) f ‘3 4 

CAPITAL ACCOUNT 

133 


Syria INTERNATIONAL FINANCIAL STATISTIC 


International Trade 


1937 194% 1950 1951 1952 1953 1954 1955 1956 


Millions Syrian Pound 
70 f 4 f 1 i 1! 182 
H i f 14 l 118 
\ ‘ ) 
\ 
afl Dollar 
‘ 7? { { { 4] 9.0 0.9 
195 00 
74a H 94 ) 19 
74b f 79 19 171 
74 i 1 14 
74d ; ) { > 7 
\ 75a f j l ()] “4 
7T5b 1 110 
"57 75d 14 117 128 
Population: 2.4 nit 4 t the free wate nd parts for the total. The 
Exchange Rates: Quot refer t ‘ 
‘ { ‘ ‘ fr Centra ‘ n exch at the 
th re for fre« ‘ ‘ ‘ 
( ‘ | im the fom Centra 
| av he ex er r ‘ the 
‘ apy ‘ ‘ aot ¢ B } li t the fres 
hut per oxy ‘ hy ‘ 
ene ré rement { fore ‘ | 
N ‘ ‘ 94 exe | ‘ e free ‘ a Dou ED! ey nd sh t-te bligatior 
‘ ‘ 90 per } he f ed bar nthe Ne 
‘ pan In April 1951 use of f ‘ f IMF } rian the gold 
Ox pe } IMI chat 
‘ ‘ 4 he fre« the 
he 4 the et) ‘ ‘ ‘ the 
I'he ‘ ‘ ‘ ( fied into monetar 
‘ exchanye each ¢ el ‘ ox the 
x ! re ered ed “exp ox | ‘ 
‘ ere per ed ‘ ox nye 
| } ‘ he freer r lhe fren ! ‘ Ana is by Economic Sector Analysis by Type of Account 
er the 1 the 
rate and the free rate ad 
954 hotat for ex I 
} he rate Fore 
er ut the flieial ev rate be eer ‘ Cot he 
the ef ‘ ! 
1) ithe ad 
‘ ‘ ‘ ‘ 
A ‘ e exch 926 5 
Syrian pound rian pe 
per dollar per dollar rian pound j ® 
rian pound worth of po veorth of per Lebanese 
per US dollar erling Prench Crane pound 
(,old and Foreign Exchange ‘ ! ‘ 
ox ‘ ‘ 
‘ 
(ent | {re ‘ the ¢ | ‘ ‘ i 
‘ ‘ i { ‘ ‘ ‘ 
j ‘ ‘ ‘ / ox / } Re 


1956 Ry Quarters 


1956 ee ee 


Months 
Dec 


Jan Feb Mar Apr 


Nov 


V r fSy P 


Months 
May 


f 
1 ) 
l | 
164 16s 14 
USD 
2.3 16.1 1.3 
19.0 0.0 6 »4 
194 
146 
14 
1] 11] 94 94 
bor en er rate ind nnot be direct converted int data in i p t ‘ 1 the lat 
The effect of transactions by the Central Bar it rate ther than the rating the annual a tment 
oftle rate measured in the type accounts by the revaluation ents are made by 4 ectit he i! 
Ow to the « plete sectorization in the account MONEY defined et f data | ‘ f 
more than in t countrie Monetar Liabilitic the excludit 
Central Bar and ( ercia Sanh ! nian pounds to the d est Custom 
Private Sect Approx ite three-fourtl f the tota curret unadjusted 
ey nr Ip ind 
1951 195 1953 954 1955 
The ay int e the nor netar il tie f the netar 
te the d est ect het ween th ei nm currer t ‘ ‘ it 
‘ lep ind ‘ nit elyn currer nt ur ind the 
port data t re the 
Central Bank: 1 The Central Bar vas organized in 19 ind at the the ¢ ' nd the Minist 
beyinning 1 1956 the institut nal change Occ y its orgar it ' repre ant an est it f the 
vere effected Before that date the Centra ints represent of each transact nf 195] . 
cor lation the rian Issue Departmer ink Syria and ment thr 
Lebanor the Exchanges Othee, and the « n ling office of the Ministr eurrer hevinnir 1904 | 
of | ince The Central Bank t ver the functions of of these 
and, addition, the role banker the Government, former 
fulfilled the commercial banking section the Bank 
Lebanor The G ernment lep t account 1 ed from the « er unadjusted 
cial bar r ector t the Central Bar ‘ f the foreign capital of 
the Kar f ria and Lebar n became governr ent capital in the Centra 
Bar ind a number | wt et int vere transferred At the une . 
he ernment a ed liabilit for ‘ f the bligatior f 
al entitic nd the @ ernment 
The th 
Commercial Banks: The ibout fifteen in number) « wijusted ‘ 
but two are branche foreign bank 
‘ il Depa ‘ Leba he ‘ The 
har held per ent total de na ey r ‘ ‘ nve 
the end of 1954 ‘ tof the dey t f the err ' nad id ted d 
ut tie I See note to the Centr Bank dat for the d He ‘ 
the er rate ‘ ) 
Prices: WHOLESALE nning 19 he index ‘ puted tate thed j 
the Directorate f Statist I’r t 19 he index i weighted ile ere ef ‘ 
the five indexes tha ere puted, but not the 
Directorate Stat Co orl ING The ur efers 1 4 ‘ I 4 ‘ 
9 f | n the re ' ‘ f I> u ‘ } dir t herr N ta f ‘ 4% 
rar ie r for 19 refers t 19 
International Trade M e rded } j Phe price ext 
| est ‘ price therefore ‘ ire the 
irrene receipt fexy ‘ © export ever re re ‘ 444 {19 ‘ ‘ 
r t fore exch ‘ if 1 converted pour f the slue | t 
t the off rate Both Cust nd the Ministr {Fir eu ‘ 954 ‘ hole 
take t i + the it ect for the use of the offic ate ‘ ‘ ' © those for gre 
export ire ce ed forey irrenci The JF innu late export ‘ } i t 
re the isted j ' ta: adjustments to the sarter ts for ndex accor te, th 9 


Trade 


International 


Wheat ‘ 

Barle d 
EXPORT 72 


< 
> 


Barle 
ex] ts } ‘ fit ire ache 
juarter reed the int ‘ 
entape hu ent The eve 
nt ny | nal 
( ustome Ministry of Finance 
adjusted sdjusted ie 
i 
! ! ‘ ox ‘ | ‘ 
eot the ‘ et} bet 
rian pound valu it the effeetive te 
exter the i ent ‘ 
three sets data are follows 
ox 
4 
ustomes Ministry of Pinance 
adjusted adjusted 
i 
' 
‘ ext 
‘ i he tree 
‘ ire ‘ 
he w hut ‘ i ox 
| ‘ Except 
ires for export a lheunit slue of whe 
‘ ‘ f Phe 
i ‘ 


1 7, JULY 1957 < 
“ eA 
Cott 
W b “RE 
IMPORT 73 
VoLUME OF EXPORT 
Cotton a74 
¢ W b74 
Wheat 
EXPORT Prict 
Cotton 5 
W b75 
W heat 4 
it the ‘ 


Thailand 


INTERNATIONAL FINANCIAL STATISTICS 
q 


Monetary Survey 


ff 
/ 


Deposit Money Banks 


International Trade 


60 


96 


64 
44% 
| 
101 


149 
Ol¢ 
430 
10 


00 


90) 


te 
to 


RUG 
», 579 
56 
4,048 
975 


6 
1,979 
1,636 

100 


671 
632 
441 
13.7 


121 135 

192 1 2,64 
6,520 », 724 
] O00 


6.0 6.915 
173 1,110 
744 
675 if 

3,127 600 


10 
9,887 310,215 
B27 6, 563 
20 19 
4,605 | 
163 
4,924 661 
904 90? 


R57 1,705 
$49 422 
6,677 01 


283.4 $35.1 
145.7 148.0 
43.9 84.0 
0.6 
311 


10 


20.0 
4 
» 0 


130 123 
126 119 

3 

Mi 

2513 2,772 
6.995 »,640 
, 603 896 
$59 194 
10,208 11,502 
6,617 7,183 
750 B12 
1,062 
692 184 
1,167 261 


Millions 


§,006 1 4,591 
6,748 1} 5,356 


13,124 
6,402 6,754 
759 536 
4,954 5,517 
689 701 

», 231 5, 560 
1,171 1,193 
»,754 3 3,031 
184 
1,212 

Million 

799 
144 143 
655 426 
247 284 
2 603 896 
3,648 3,749 
1,956 
1.663 1,666 
362 
750 812 
00 7.00 

106 105 


Millions 


113 


Villiona o 


46.6 
16.6 24.8 
4.4 

6 


Baht 


2,643 
5,724 
3,000 
177 
11,543 
6,915 
1,110 
229 


2,465 


10,215 
6,563 
519 

», 281 
763 

», 661 
902 
3,202 
Baht 
532 
14% 


3,000 


Per Cent 


7.00 


953 = 100 


107 

of Baht 
1,785 
573 
479 
131 
2,208 


f Dollars 


84.6 


° 
‘ 


Rates 
1937 ' 1944 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
Baht per US Dollars ; 
4 19 ) 1.89 16.61 1.0 64 20.62 20) 
Gold and Foreign Exchange Villions of US Dollars : 
4 10 l $52 102 $11 295 317 299 298 
114 114 114 1] 1] 1] 113 113 112 112 
a 60 129 150 22 47 3 53 
180 162 113 144 126 127 118 133 
i 19 15 


= a 47 94 177 165 14 12% 135 
21 1,497 1,706 2,096 2,946 », 201 7,010 
22 1! 133 93 1, 43% 1,979 2,610 
23 () 114 133 126 112 177 112 
x 4,171 I 127 6,219 6,861 8,446 9,104 11,543 9,761 
24 4.907 4,932 », 43% 6,485 
25 14 406 1k 625 
27 ali) 44 166 39% 409 737 
2k 151 69 912 
2,786 3,015 3,174 3,755 3,862 
‘ 30 120 2, 180 $,641 4,511 1,454 3,782 $,426 4,585 4,440 >, B53 4,585 
31 1,146 1,46 1,461 2,742 4,965 6,340 5,452 », BDO 6,833 5,452 
32 4 yay 1] 6 
152 $4,414 6,490 7,310 m@.964 12,82 
ian 04 479 
b 152 1,799 $,715 4,912 
647 670 462 
z 674 ROG KOS 1,143 7R5 
| : a ) 127 135 143 123 1448 120 
b 150 377 470 425 379 384 
il 23 204 180 afr: 176 272 
1,118 1,413 1, 66% 2, 153 007 $, 804 $3,285 3,804 
3 — 43 647 960 1,214 1, 387 1,733 1,981 1,854 1,981 
a 612 xf 1,108 1,216 1,452 1,634 1,573 1,634 
b 106 171 281 282 447 
‘ i4 92 44 406 446 424 624 824 
= 7.00 7.00 7.00 7.00 7.00 7.00 
3,049 4,833 5,976 4,735 6,521 6,937 1,529 1,511 1,695 
| 2 53 ‘8 354 2 4 90 
a“ 126.4 180 198.2 216.3 139.1 40.9 
b 10.2 66.4 97.7 0.2 73.9 22.7 
17.0 14.7 0) 4.2 4.6 6.2 
73 «49.0 143.6 09 2 72 3 04.4 30.4 $61.9 103.8 


| ry. 


Oct Nov Dec Jan Feb Mar Apr May 
End Period Exchange Rates 
RATES 
§ 
Rice Export Rate 1 
20 20.75 20.6 | 7 20.5 20.56 20.47 20.47 20.48 20.57 0. 62 0.6 Rubber Export Rate 
20.73 20.4 20.06 20.4 20.4 20.4 | Tin Export Rate 3 
SELLING RATES 
6 RR 20.3 20 6€ 20.1 20.7: ) 20 20.6 | é 20.79 
End Period Gold and Foreign Exchange 
309 308 308 311 309 308 311 316 321 324 324 BANK THAILAND 
4 112 112 112 112 112 112 112 112 112 112 112 Gold 11 es, 
J 196 195 195 199 197 195 199 203 208 211 212 Foreign Exchange 12 et 
q 52 55 55 55 56 55 55 54 54 53 4 Sterling a” * 
144 140 140 144 140 140 144 149 154 158 158 Dollars 
Other 
Related Data from Other Sources 
151 141 142 148 140 144 148 153 161 167 165 
148 138 138 145 137 140 145 150 158 163 161 Thailand Gov't and Banks 
End of Period Monetary Survey 5 
2,785 2,742 2,828 2,921 2,828 2,831 2,921 3,139 3,157 3,205 FOREIGN ASSETS 4 20 cane “(3 
175 UNCLASSIFIED ASSETS 
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Gold and Foreign Exchange Section they are not claims foreigner 
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t constant number due to change n the Bank of Thailand balance 
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Monetary vith offsetting entry Claims Government 
1937 data are the March lata Tre iry currency issue only 
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reduced out of sums due to the Treasur i it hare 

Central Bank profits, and j tatutor payment n respect of un 
presented and mutilated bank notes The ar unt of the liquidation 
account is included in JF Sin Claims on the Government. CLAIMS ON 
OTHER SECTORS: mainly claims on bank 


the private 


but includes some claims on 


which are large in relation 


FOREIGN LIABILITIE 


sector 


Foreign Assets, include credits from debtor under 
payments agreements, and some external borrowing 

Commercial Banks Quarterly and month data for Commercial 
Banks are from the table in the Central Ban} Vonthly Bulletin that 
show beyinning December 1952) selected assets and liabilities of 25 
banks. These banks appear have been selected the Central 
from the 43 financial institutior neluded in the annual irce as 
comprising virtually the whole the Turkish commercial banking 
system, those that are excluded being either very small, or unlike eor 
mercial banks in that they do not carry significant ar ints of dey t 
However, the Central Banh monthly table for these ban does not 
show the distribution of the selected assets and liabilitic according to 
economic sector The annual data for 43 banks as published by the 


Central Bank have been re-arranged for /F'S to provide an annual serie 


having a coverage broadly comparable with the Monthly / n ; 
bank eries, and show the distribution assets 
according to economic sector Data for the financial institutions that 
were excluded from the annual data for banks compiling the 


annual data for Commercial Banks appear below under Related 
tution 
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with a developmental loan to Turke 

Interest and Prices: The Discount Rate the Central Bank the 
rate at which the Bank discounts eligible commercial and ayrieultu 
paper for the Commercial Ban} The volume of such d int 
usually large. Rate (in per cent per annum) and dates of establishment 

J 1, 1998 4 ' June 2%, 19 ‘ j 6.1986 

me of the government-owned institution reported amongst the 
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borrow from the Central Bank at about | per cent 

As an indication of the long-term domestic rate of interest the yields t 
maturity of 5 per cent ied in 1951 and maturing ww 
are quoted Bef elds to maturit {7 per cent 
Defense bonds ! ring in Month data are 

f month; quarterly and annual data are averages thereof. Prict 
eries A index of Wholesale Price that of Conjuncture It 

lude maint foodstuffs and raw materia weighted | the 1% 
value of imports and domestic products for domestic use The B and ¢ 
indexe ire tr e¢ of the Chamber of merce The weight fthe B 

index include the value of exports as well a ports and domestic | 
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‘ ‘ Inder these a ‘ ts foreign ¢ nye roceed 
thew ot ‘ , P te j 
‘ ‘ 1 ‘ ‘ 
e149 
‘ at ‘ ‘ ‘ ‘ the 
" ‘ ‘ t rate the rate ‘ 4 I'he lee a 
eve f rates have res ed hange 


(,old and Foreign Exchange BANK G in 


do not include the net IMF positi The IMF entries re 


made available to IMF and not the i that Venezuela i ir 
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1955 Quarters 
1953 1954 1955 1956 


Villions of Bolivares: Years ending 


» 2966 660 0 2. 190 962.4 744.3 
» O04 » 494 94.4 677.8 4 794.5 
9 5 4.2 ] 

1? 4 87.8 288.1 3.6 


and Foreign Exchange section ee note on Foreign Assets of Thailand 
CLAIMS ON GOVERNMENT are extreme mall because Venezuela has 
practically Government Debt. The series reported here almost 
tirely the the Treasury Coin held the Private Sector 
the sum the comparable items the section 
ling the tot Tresaury coin, less Bank Cash 
ing the « ' } ling { the Central Banh MONEY comprises the 
Monetary Liabilitie f the Central Bank to the Oil Companies and to 


Other Pr te } ler Treasury coin outside bank and the Checking 
ey t with the Cor ercial Bar held | the Private Sector 
Che data bee issified as f A ns of bolivare 
1944 1950 1951 1952 1953 1954 1955 9956 
the Savings and Time Deposits the Cor 
re Har K (LEARING re ther nthly total ind average 
| ntr { ne cleare it tr ‘ ( irac i M 
clear yt jue 
Central Bank: The Central Bank established 1944. FOREIGN 
ASSETS represent gold, dey ts abroad, and foreign bank acceptance 
reported the balance heet. and le the reported il t irising fron 
the Terence between the ilue of foreign asset holdings and cumu 
CLAIMS ¢ | represent tate Bank ins rediscounted 
the Central Bar plus a small amount of rediscounts for the Com 
mercial Bar Related TREASURY COIN HELD BANKS include 
coin held as ¢ ht both the Central Bar ind the Commercial Banks 
Interest, Prices, Production: The Rediscount Rate of the Cen 
tral Bank is the rate at which the Bank discounts eligible commercial 
paper for the Commercial Banh Ihe ime of discounts ts ordinari 
‘ The rate has been 2.0 per cent nee May 1947 HARI 
Prict ire end of month price n Caracas and Maracaibo. The index 
f Industr ire Prices is weighted by the average of the market value 
n 1938 and in 1942 of the shares of companies included and is adjusted 
for share d lends, rights, and similar actions. The index refers to price 
shares the electricity, brewing, textile, sugar, and paper industries, 
with the elect ind brewing share i intir or and 14 of the 
total weight of the index. Prict The Home and Import Goods index 
measures the price of foodstuffs, raw materia and manufactured good 
weighted | iles for use in Venezuela in 1938. Petroleum is included in 
the index or n the form of gasoline and kerosene for domestic use 
Imports a int for approx ite ) per cent of the weight The 
Home Good ex in unweighted average of the home goods price 
' led in the home and import good index I'he Cost of Living 
ndex refers to Caraca t Its rise above the wholesale price level i 
due to the large increase in rent By 1953 rents had increased Ss) per cent 
er 1945 If rents were excluded, the index in 1953 would be 102 with 
respect to 194 For 1937 there available only a retail price index of 
foodstuffs whose level in 1937 would be about 56 if linked with the cost 
f ng index in 194 The price and cost of living indexes are computed 
by the Central Bank 


International Trade: « The data represent the dollar values of export 


ind imports converted into ares per dollar. This consistent 
with the pu t f the Central Bank. Petroleum exports, primar 
foreign epresent per cent exports. Use the 3.3 
rate for the ¢ ition of petroleum exports instead of the 3.09 petroleum 
rate meat that for petr eun 4 for other commoditi in other coun 
trv the export e of taxe A mixing rate for coffe« 
exports intended stabilize the var price coffee varying the 
| rior f coffee proceed irrendered at each of two exchange rate 
i n effect, but e the rise the d ir price of coffee the coffee 
rate Nas been constant at the wer extreme of 3.32 A milar mix 
ter i n effect for cox 1. Dut 1 export mal} 
il i nd a irter ind 1 nit port te lude import 
r which accounted for 19 per cent of total imp 45, and 10 per 
ent during the years 19 19 Trade tota been adjusted ir 
I} is f istrative ea 
Exports Imports 
1937 19465 1953 1937 1944 1953 
Ia 1.44 2 #10 4 


4 
1937 1944 1950 1951 1952 
4 
‘ 
49.0 4 9.5 15.3 15.7 15.3 31.4 
| 
kor It track ita are converted to | t ire 
rand foreign exchange data ‘ ed fr t he 
Cents i ommer il | ‘ ‘ oe notes to Inte il i 
2 Trace 1 Monetar ect 
{Treasury } yy 19461 yh 19 tica all the 
are dey ind short-terr held for Vene if nm ae int, a 
rej ted bank nthe l lhe ar int } wna yt 
ment and Banks are larger than the tot reported Foreign Exchange 
Holding the Central and the Bank Data reported 
Hanks for the ae int of private businesses a iit i Venezuela 
These are proba reported | the Commercial Bant assets held ir 
custod for other balanes heet iter nent nthe JF asset 
cla it ¢ miner ' n the ca ilat f their tota 
inset ce it contra item that nN } irger the ference 
between the two d ir ox nye seri Dou | LITIES Re 
PORTED By re short-term d ar liaboilitue f Venezuela as reported | 
banh n the I prise } t-te private or 
of! il borrowing f I d iff n Venezuelan resident 
m ‘ { collection ind other short-te i} tiv lue to art 
able bank The asset and lial lata are dra fre the 
wae re rds of bunt ‘ t Venezuela | iT et ire held with 
| ban whereas on part of Venezuela lollar recorded 
bunk the erage re complete for Ven ela issets thar 
for it abvilitue ind the net of lines 16 and 17 does not easure Vene 
dollar nus IMF holdings es, the gold 
: ibseriptior Che data rey ted in th ect fr Venezuelar irce 
and ereial Bar Phe State that are ye engaged it 
= financing agricultural and other develo ent re neithe neluded in the 
consoldation the netar lated with the 
government in government finance tatiat If the hould be 
eo : lered to be monetary institutior the data Mone ind Qua 
3 ; Mone ire understated to the extent of the ler ' , tig i it 100 
n nt ires in 1948 The data \ measure net 
expenditure fr } ire for the acqu ae j | eign Ex 
Pel change ‘bolivar expenditures for foreign exchange irchases |« bolivar 
oe proceeds of foreygn exchange ale Consequent the easure the 
netar effect of purchase and ilf { forey et IEexchange 
fe transactior have taken place at different rate ‘ y t t hange 
“= in rate over time and to the us« f mult erate t} ‘ t the per j 
ews Hence the data reported in this sect i! t be direct reconciled 
: with the dollar value of Venezuela's foresy insets re te the G | 
=) 
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ds and Service 


Private Donation 
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Official Donation 


Official and Bank ( apital 


Errors and Omission 
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VOLUME NUMBER JULY 1957 
706.3 14.1] 12.6 1.01 1.4 72.0 expenditure 
FINANCING 
4 Net Borrowing 
74.9 109.6 184.5 4.7 4 139.5 Use of Cash Balance M4 
Monetary Operat RS 
| Is entrie nt cust ware! int OLEUM export ire! entral 5 ernment a the gr int put indertakiny 
exnort f erude petroleur 93 per cent 194% it the relative ir is the t and eommurt er A f government 
port « of petroleur lerivatives and by-4 lucts has increased owned enterprise not the consolidated a ints and, like private Mieeneye 
recent ea I'he me ndex f petroleum export t Laspe re busine ‘ iffects the a int ! when the ma payments to of at 
Ik weight crude and other petroleum | slus receive payment from the entral government Revenue include 
1953 The petroleur export price mace Ih Paa he ndex profits on exchange erat fthe Central Bank at the time f transfer 
lerived ft the value and quantit lata Phe Ir rt Price index j e In 1953 certa b ‘ ent assets were ret ed t former wher } 
an unwe ted average of the import g is price neluded in the home Ihe repane 1953 between the change in the Debt ! correspond 4 ; 
nl ‘ ny Net Horr wt the creat n {4 n ire f debt 
| f 
May purpose compensating those former owners whose 
BALANCE OF PAYMENT The data are immarized from the issets were not returnable The ‘ ment foreiy “i 
vure per | | ir Iixport entrie for the oil compan plu 
other exports agree essentially with The import Income estimated follow 
yree reasonat we but the balance of pa ents adds an estimate ol ” of 1 : aa 
contraband / Bol 
ale 
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Al bolt | RALIA: Continued from ¢ intry Page Central Bank to the Private Sector and to Official Entities, 


and ght Dey t f the Private Sector and Official Entities with 
“a National Income: The data are aa collected by the UN, but reassembled Deposit Money Bar lt does not include small amounts of monetary 
for IFS to show the relationship between national income aecounts and deposits that e held by the Private Sector with the Mining Bank and 
other JS data. For this purpose the accounts have been regrouped to the Agricultu Har Che data on Money can a be classified as 
approximate in the first three entries the gross inflationary factors: the f 4 nt r I boliviar 
export surplus, the government deficit, and private investment. The 
net factor income from abroad, and equals the balance goods and 
services reported the balance 1950 and 1951, 
when profits realized on wool sold fr mnt Organiza The Mining B principal functior in export ency for mineral 
tion (19 and 21 million pounds respective are included here in export rendenet The n ot nd hilitic f the Agricultural Bar ire 
proceeds rather than official donations the balance paymente 
4 The Government Deficit reported ired by the finance the 1952 1953 
; government received, ie., the na e entry Net Borrowing Car i Bank Balances 4 129 
Government Kevenue is the sum of irrent and capital receipt Loans, neces 
iterns in the national income preser data refer to the accounts Moneta re pomite ‘4 254 45 
the Commonwealth, State and ernments, including the Capital and Reserves 
4 vernmental ayencies wr the dat: if the 
Government Finance section. that refer to the ¢ mwe t Govern } 
loficit Mone Kar lt does not ir le a rther a int of Quasi-Mone 
ment or , report a surplu If the defi ‘ il’ nd local govern- ' 
: heid t the Private ector in the form 6f liabilities of the mortgage 
ments, measured the changes their debt balances reported 
I} “ure ¢ lded to the I} ent finance data. the sur 106 men ‘ | ney i Ihe iin a 
id Dilit th » depart nt ir yf ten 10 
the national income accounts, which include in the government entries 1952 1953 1984 
state and local government Government Transfer Payments and 401 al 
oans 
Foreign Aid Expenditures are subtracted to reach the GNP total ficates ‘ 2 2 
Data entered for 1937 refer to 1995 sits 
Ih Money Hanks 64 187 447 
BANK CLEARINGS are monthly totals and averages of monthby totals of 
BOLIVIA total checks cleared 
ie pure . . Central Bank: I Beginning 1948 the Monetary Department only 
FOREIGN ASSET ee note to Monetary Survey. 1! Beginning December 
: xchange Rates s Beginning December | 1906, a new exchange 1956 the data were revalued at a rate eto the selling rate shown above 
yreed with the IMI 190 | ur per { r, but has hadr the total of the balance sheet of the Monetary Department of the 
ipplication. Since ear 1954 exports have been made yovernment Central Ban! 
iyvenci nd hence, in a sense, no exchange rate ' ed. Producer 
fexport y | re] fin b on the { « t plus ani 
Deposit Money Banks: [nelude I beginning 1948) the Banking 
yor raaon ot r hand tu at the rat ylu 
% ox nye een ; ne data of the other Deposit Money Banks are not yet available In 
July 1956, the Banking Department's Claims on Private Sector were 
xchange Beg 1948, per cent the total for Deposit Money Bank its Private Sector 
‘ ed t Demand and yht Deposit vere 33 per cent of the total CASH 
he erm ns hele ret ed 
t} The dat j °C Bank Ir is fo vith the Mone 
‘ i ‘ ent I 
Pon presumat Department of the Centr Curren nd deposits with 
nelude amounts approx ite equal to the d ir ponents of 
} Central Bank equal to 20 per cent of ght deposits and 10 per cent 
the data reported fre Bo in source a DOLLAR I Livi ( | 
‘ lep nad nt ler j 
PORTED Ky | ire short-term d ir abilities of B via reported b ey} equa 
the nt of dey t f the P ite Sector in exes f ten times the 
all bant in ‘ ‘ ‘ prise mau d ar nB vian oven the a ne capita nd 
re lent In proc « ect } lar I'he 4 } 
eserves fror 4 th hM 4 GOVERNMENT DEPOSIT r 1 
lata are drawn or fr the re lx of I boas net th in 
( nterpart Fund I n t t September 1956 
ad ir ire held th bar } | 
ad ir lial tu is recorded } the er ‘ plete 
for B ‘ ets than for it bi ind the me f 14 115 Cost oF I ( « Beginning December 1956 all prices are decon 
lint | i net dollar p No Nt IMF Postrion ed 
* } n for Bolivia sinee short ifter ent of ‘ | hecriptior 
International Trade: Ver ttle nown about the exports and 
ports of Bolivia. Owing to the use of multiple currencies for many years, 
Bg trade statistic n Bolivia are compiled in terms of US doll and their 
Monetary Survey: A consol tion of thes inte of the Central Ban conver n into data in bol in comparable to data on Le onetar 
beyinni 1946 Monetar Department or nd the De t Mone statist price nd other domestic statistics would be difficult. More 
Har a FOREIGN A he data dot re tof over, the data on export reported as Series A represent market Vvalua 
Foreign Ass nd hence do not show the estiet etary effect f tions abr 1, usu nm Ne ror r London, thus including freight, 
foreiyn trat { re Ihe and f ‘ hich tute er 95 pe ent of export neluding 
Foreign Asse nes nverted also the sme series data for exports represent 
par ‘ per M the | ‘ i of ext ‘ f the fob iluat f exp rt ‘ 
ind 190 th N her ave he pe the e of the Ox] it | port nd in the ore ind 
rt N ‘ or but trar ere t nes ‘ \ ‘ batt erie A and B) are 
that rise multiple rates, the exchange est 956, are base exports reported partner 
the Cer Haat fr f mir } edar : 
irce of foreign exchange ed ye eM Rank { s The indexe {the \ e of Export and the Price of Exports are 
the Mineral Corporation (both Gove the made Laspeyres indexes with 1953 weight price data 
ate Governmet elf to mee ‘ ‘ ‘ \ part ire the unit ‘ the series A indexe e., the unit values of the 
foreign exchange 1 f BALA Payot Dat irize the IMF Ye wk state 
the ‘ { ‘ 1 he e entre nm the er Bex] t nd the 
| Lane ‘ ‘ ext ire ‘ t t the alue i toch held 
sect le Cla nil the Cer i ( ast i ! bot export and } t nereased by 
t Money Bar M KY es M the 
238 
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Votume X, Numeer 7, Jury 1957 B : 
Effective weighted export and imy t rates, in cruzeiros da 
Goods and Service 16 61 237 19 
Pra i dhe 1.9 ‘ = 
“ i 
From 1948 October the for trade 
10 m4 exporta and 15.88 for import Export rine } ‘ luced goods 
only; imports include direct for home use plus into 
customs ware? ines 
of Prices of Major World Trade ¢ 
Page BALANCE OF PAYMENT lata ed f the IMI 
ement expressed urtif al eure of 1 0 
Cra 1EN ‘ nriae direct ob tier f the (Cy ent to the j 
ve been reconverted | to | ‘ Phe export ar 
Monetary Authoritic ints equal to the curren ed directly b 
the wn ac int nd stoc commoditre owned } 
, adjusted b the and ima at the 
he B th have been acquired in ea it of the 7 ‘ tab he 
price stabilization prograr CLAIMS PRIVATE SECTOR arise 
entire from the operat n of the Bank Brazil t Commer 
from the Bar of Brazil ictivities as a commercial ban ind de t ‘ =p ‘ 
with the Bar n trust under court order DePOSITS FOR EXCHANGE 
ire deposit ide by Brazilian importers to the credit of foreigr j er 
The re held the name of the fore ner pending the transfer of fore : ie 
exchange | the Bank of Brazil FOREIGN LIABILITH ire deposit 
} the Har } fore bank neluding me ed Tbe 
tarting with the second quarter 1953, they include the Export 
lr rt Bank loan to Brazil originall rob m cruzer a b's mC 
ON EXCHANGE (see Monetary Survey note on Foreign Asset Deferred 4 ent ’ vate 
Deve ent Bank for Cooperative Credit 
OPrPFICIAL Fos clude mia i int due to the VvVernment | 
( AIMS ON PRIVATE Uther 
I} has taken the Clair on Banks from sheet f the off 
Monetar Authoritie as Credit from the Monetary Author ‘ I} lin tien t ' 
im of the habilitie Cla hed ha been taken a PorTal ASSET sane 
nets 
LIAnILITH he difference between the sut f the Other Assets cla 
fied } the iperintender and estimated Total Liabilities has beer “,* 
entered as Cla n the Private Sector. In 1952 the Unelassified Asset ! ‘ oe 
f these institutions totalled 5.9 n and the Unelassified Liabilitic Nien date ares actad the TIN but 
1 m eruzeiro the unavailal fy int err 
tranafe pa ent and ‘ ent nvest ent 
it not hie ¢ fete the e mea 
commercial paper for commercial The amount of the Monetar t 
° ndexes of Wholesale Prices refer to all goods, without regard to the 
investment 
listinetior between export port and other comr cite but ire vi i 
calculated with and without the price of coffee. The coffee price included des 
in ne 62a 1 imiiar t that on ne 
1939. The index Industrial compiled the Braziliar 
flating value figures derived fror ales tax retur adjusted for export e of ind ‘ ‘ 
dollar rate was fixed. Hurmese rate for nor ter eurres ‘ ‘ 
nee the establishment of the complex exchange fluetuated irallel with sterling rates for th e currencis eas 
atistics of trade have been put hed by the ie 
ollars and cruzeir Both series are giver Annual averages tor par rates for the 
are intended to be a measure of the fore conversion rate er do 
xports and foreign exchanyge expenditure ise 
ede of exporter ind the national ecurrene a 
9 48 % > Z 
of the cruzeiro serie by the d r ser Jan Aug 1999 Thereafter 4764 
» of the effective rates for all transactions in opt Sept 
ept 21, 1949 4 762 
ible volume of import at ow non-auction rate 1962 
ve import rate considerably below the level of 1963 4 744 
te TI measurement ma il lag mewhat 
n the market because of the time factor between 6 + 768 ee 
— pre 
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Gold and Foreign Exchange: OrriciaAtL HoLpInas are those of the 


Union Bank and the Government. Prior 1952 the nelude those 
the Currency Hoard (see notes below a DOLLAI KeEPORTED ny 
are deposits and short-term obligations held for Burr s account, as 
reported by banks in the New York Federal Reserve District Ir 
1948, deposits only. Insofar as they are owing official and banking inst 
tutions they presumably inelude, mounts, 
data reported from Burmese sources surma 
quota (16 million dollara) minus IMI ts, te., the gold 
subscription minus net drawings 1 fy Burmese 
sources not include the net IMF entries represent 


resources made available to or receive 
that Burma may draw 


Monetary Survey: A consolidation of the accounta of the Union Bank 
prior to 19 the Burma Currenc fjoard, and 25 Commercial Banks, 
mostly branches of foreign banks FORKBIGN EXCHANGE holdings of 
the government, amounting to 20 million kyat 1944 and to 9, 10, 5 
14, 35, and 24 million from 1950 through 1955 
Foreign the Monetary System. 
System's Claims on Government and on the Private Sector were sma 
The Union Bank was engaged primarily in the issue of notes and the 


holding of government d 


eposits, which together approximately equaled 
the foreign exchange rece ved The Commercial Banke are engaged 
primarily in international trade transaction The Commercial Bank 
expanded their domestic banking activities from 1949 to 1951, but since 


then there appear to have been littl expansion in their domestic busi 
MONEY the Monetary Liabilities the Union 


prior to July 1952 the notes of the Currency Board) held by the Private 
Sector, and the Demand Deposits the mercial Bank The data 
on Money can also be classified as follow n millions of kyats 

1948 1950 1951 1952 1953 1954 1955 1956 
Currency 1 # 674 2 
lbepostt M ey 164 ‘ zea 4 4.6 i 


QUABI-MONEY comprises Time Deposits with the Commercial Banks 
GOVERNMENT include State UNCLASSI 
reflect the difference between the 
liabilities in the Commercial Banks section ee he 
The Union Bank Ownership Government Securities 
reports that the private sector of the Burmese economy held 
nent securities amounting to million kyats in 194% and 2.7, 3.1, 3.7, 


4.6, 22.5, and 44.3 million at the end f the years 1950 through 195 

BANK CLEAKINGS are monthly totals and averages monthly totals 
all clearings through the Rangoon Bankers’ Clearing House. The seri« 

for Government Clearings includes chect f State Boards, as well a 
other checks on government account 


nelude the accounts of the Currency Board up to the transfer of the 
and liabilities the Bank July 1952. The Union 
had been established Februar 19%4* The Curren Board, with 
veadquarters in London, » esponsible for the i¢ of currency. It was 
permitted to make me fid ! ‘ The remaining es had to be 
completely covered } ling f foreigr et The ¢ ren Board 
items inc iin ‘ nt f the Ur Bank re as follow 
millions of kyat 
1945 1950 195! 1962 

! 
Foreign Annets 41.7 2642 2 402 66 8 
Currer i6 ) 411 2 ina 0 
hanks il t l 4.9 10 11.3 
Government Z 74 4 4.4 4.3 ‘ 


GOVERNMENT PCURITH include, prior to July 1952, an amount 
equal to the fiduciary i ie of the Currene Board, i.e., the difference 
between the Loard's foreign asset and curren i it In Jul 
ties equal to the Board's 


1952, the Bank received yovernment 


uncovered curren j it The Mont LIAWILITIE of the tar 
the Private Sector are entirely Currer Those the GOVERN 
MENT are the deposit ind currency } lings of the government or 
ordinary account or STaTe BOARDS are those of the 
Agricultural Marketing Board and Railwa Board beginning August 
1954 and of all State board previousl It re presents that part of the 
difference between the export proceeds of agricultural products sold | 
the Board (chiefly rice ind the amounts paid to the domest producer 


that is not lent or otherwise transferred to the ent. The OTHE! 


Derosirs are large deposits of government es and, beginning 
June 1953, the depos ta of the tute Agricult nk wi ® account 
re not t ted in the Mone ‘ ‘ t ré 
taken the Union Bank balance sheet nth 
Commercial Banks: The ace nts of the Commerc Bank ire ar 
lyzed in three wayva in the Bulletin of the Union Bank | na complete 
statement of balance sheet asset ind al ti 4 na table of selected 
domest assets and liabiliti« and (3) in a series of table providing i 
mary information on particular pects of the 1 netar data The 
balan« heet show ery large totals for Other Assets and Other Lial 
177.6 and 208.9 kyats the end 1953) that cannot 
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reconciled with any the other data contained the Bulletin and 


which are presumat head and branch office accounts, contra account 
and nm item IFS data are therefore taken from the table of 
elected domestic accounts, and the summary table on foreign exchange 
reserves. DEPOSITS OF STATE BOARDS are those of all Boards, except the 
Agricultural Marketing Board and Railway Board, with the newly 
cre ated : tate G rr ere a Bank 


Interest and The Discount the Union Bank Burma 


the rate which the Bank discounts eligible commercial paper for 
Commercial Bank The volume discounts ordinarily small. The 
has been per cent per annum since February 1948. Prices: The 


Living index excludes rent An index including rent is also 


International Trade: export eries A) are Burmese data and begin 
ning 194%, include rice » Agricul 
tural Marketing and 


are IFS 


calculations with rice revalued rice the State Agri 
eultura!l Marketing Board. They are intended to indicate the national 
currency receipts of the sellers of export All rice must be sold to the 
SAMB and its purchase price has been constant since 194%. Imports 
exclude government import { defense ipplie vorts include re 
export Imports include direct imports for home use plus entries into 
custor Narehouse Prior to 1953 data refer to years ending Septem 


ber except for the 1937 figure which refer to the year beginning April 
1937. 1937 data represent seaborne trade only, but the omission this 
account probably ver The index Volume Exports and 
the index of Export Price ery A) are Burmese calculation They 


peyres indexes beginning 1951 linked for the earlier period 
to Marshall ‘Edgeworth indexes, i the arithmetic average of the 
Laspeyre Paasche indexes computed with and current 
year weight Laspeyres import volume and price indexes Are also 
available in Burmess irces but the data are not reasonable as may be 


indicated in part by their disayreement with the index of the value of 


19448 1949 1950 1951 1952 1953 1964 
V sme of rts 66 4 62 ' o4 100 111 
t Price 159 189 ) 141 100 99 
alue of imy 4 i 4 100 108 
Export Price eries with SAMB purchase 


price instead of AMB ile price of rice See note to the value of 


rade figure above 


3ALANCE OF PAYMENT Data summarize the IMF Yearbook state- 


ment In Millions of Kyat 


1953 1954 1955 1956 
Goods and Services 0 25.0 58.7 66.4% 
Eaporta, fot 1,132.6 1,19 1,079 4 1,14 
Importa, cif a4 972 # 
Transy at and ‘ ‘ 11 16 if 6.4 
G ‘ ‘ ‘ ‘ 111.8 ) 118.4 
Private Donations a9 12 6 25 3 72 
Private Capital a4 5 4 20 8 9 6 
Official Donations 210 2 3 0 
Official and Bank Capital 766 2161 22 48 32.9 
Long 
Let ‘ ‘ 2 
(ithe 
t-terr cal 
IAabilities to IMI 
Other tia en aH { 
terlir balances eane i 126.3 160 
usd balances enn y 12.1 60.4 
(ither foreign assets eane 11 2.4 6.4 
Monetary gold 
Net Errors and Omissions 50 5 7113 77.3 52.7 
Pre na excl ge cont d and } not 
arable w fy ‘ ‘ with are trade data 


National Income: The data are as collected by the UN, but reassembled 
] 


for [FS to show the relationsh between the national income accounts 


and other data. For this purpose the accounts have been regrouped 
to approximate in the first three entries the gross inflationary factors 
the ex; is, the government deficit, and private investment. The 
export reported here includes goods and services, including 
net factor ome fror abroad, and is the same, in concept, as the 


balance goods and services the balance payments. The data 
cannot be direct compared since national income data refer to fiscal 
years. The Government Deficit reported here measured by the sum 
of the national income entries government Net Borrowing and Net 


International Transfers Received. These data report surplus while 


the data in the Moneta irve ndicate a deficit. The difference results 
from the exclusion in the national income accounts of government loans 
for development and other purposes. Government Transfer Payments 
are ibtracted to reach the GNP total. These are interest on the govern 
ment’s debt, subsidies, and other transfer payment Data entered 
for 1937 refer to year beginning April 1, 193% 


to the erage ‘ t ed King b 
‘ i selected group of ¢ idian Goverr nt securit lealers. In pr ) per cent M ex 4 { de ‘ t ane 
tne pu nd resale ret ent ! | MS Ut ‘ t f ‘ ile 
ect Canadian Government securitic lhe ire i { The rice index f } t refe t news t fob Canadia mil 
Phe te te 1 wee it of Phe antit ert and ‘ 
ent the ‘ ‘ et rate for t t ‘ ent t ‘ x 
j I to N ‘ ‘ ti ince \\ ‘ ble ‘ 
t sar nd ‘ nged at f ti xX 194 
ent or té pat ent 
Government Finance lata ref tot transaction t 1) 
G ‘ ‘ ‘ / a 
Bits | Weighted ‘ orn 
t tenae t pr t 4 ‘ nted ‘ f N Reet ‘ 
‘ { i lule ected | tend nt exnet \ | ‘ Ihe ‘ 
‘ 1 Government Bond Yield ‘ erage {fr t | i ‘ to the Tre In ar 
E | Ave ‘ f Thu M ‘ nve Fur on f ‘ 
i] ‘ ‘ he thew ‘ ‘ nel } irt 
‘ t ed tannua ‘ i ‘ ‘ a) J | ‘ ‘ 
‘ le inf ‘ ‘ er } 
‘ t lex to be t Prick | ex of W exsale 
hou ( rd to the net bee een 
‘ ‘ ‘ e ft the it ‘ ¢ 
equ e: M\ I'he 1G ) I'he 
f ‘ The net bor ind debt dat tf not held | th 
the IMF and IBRD net end Data 
Weigh 4 9 Month ° eign bort ee e increase it ‘ ‘ 1449 
tra tie th estment A int 
t the ! } \ ‘ wit ‘ eet 
International Trade: t nelude fer ‘ est } 1444 
eiatior n ti ‘ nvestmer \ int t the 
1950 1951 195 1953 1954 1955 
rar ‘ ent ned ‘ . 
CK OF dat the IMF ) tate 
‘ | t ‘ ‘ t ‘ ‘ e they ex ‘ 
j ‘ ‘ ‘ ‘ ott ofe ‘ 
ective f export nd $24 1 nd $ 1953 1956 
and Ser 75 i ov 
‘ ‘ ‘ | t x rt © ts that have 
f home use plu t} A from cust ehouse Ihe lox ynt 
exes Export and Import Prices are Laspreyres indexes weighted 
lantit +} 19 ire obtained b ndex with ‘ 2 
i ret | er i ¢ r | nd the United State here no t 
able u btair ble Litic ted } Vrivate Capital’ 
k 
1} ite ted ¢ bout 12 per cent of tot eight of 
pa ible Pa tle nnu ‘ 
1948 1950 1951 1952 1953 1954 196 " ! 

Official Donation it i 

The Volume indexe re che indexe lrived fror the | ‘ 
ndexe of exp rt | ty ‘ nd the ‘ t ‘ ‘ ; 
ianta exe id ‘ py ‘ et ‘ rathe t} the 

p ‘ ndexe re } he lexe nd nee the total cu ilu f ” 
eX] nd ta ‘ mn the the ple e use 
ler no the the ¢ t t ative moe t 
they es of 5 mis not in the piel the rie ‘ ent ‘ ‘ 
nie ndt ist ‘ rn th nt eo Re y Yet bee and © 
} 
late th different wes u ‘ t ‘ the irrent pe ‘ 
riso Hence, the do not ‘ ‘ nges { one per it m4 
the ext to the extent t t there } hee nye} the 
f tr etwes these per | the comy | ‘ 
lex ‘ et } the P che | ‘ ‘ f 
tr t ‘ ‘ 
hie ‘ ‘ ‘ bled 
1948 1950 1951 19 1953 19 National Income: a ed byt UN, but re 
la t j the ints have been regrouped to ay 
te nt three entru the flat f tor the t 
‘ the ‘ ‘ j eat | if the x ‘ ent fieit nd & investment The Export 
‘ ‘ hie eat j j od ‘ j iding net fa 
t hy ind Port nm atore ned ‘ att +} ba ant Che Govern 
\ he Agres ‘ ‘ ‘ ‘ t} ent i ‘ ere insured he finance the government 
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pa received ‘ the natior e entr et B (Cjovernment net dr y It nted to 4 and 7.1 million dollars at December 
eve ‘ t he ve prant ies n the 195] ibse ant ts ‘ have reduced it net position 
national income presentat surplu than that essent IMF position not included the data 
re ried in the If {, er ent Finance data for ‘ ‘ Dut owing ported fr ( eal iree The net IMF entrie represent resources 
to the difference between f ned « er ff en the t ets of data cle et IM} nd not the that Chile ma av 
cannot directly compared. Gover ent Transfer ents including 
il lig re Aid ndit ‘ ibt ted t el » 
1 . eacn, ©x National Income 
rey y for error j e GNP 1 s Data entered for 
44 refer to 194% 1945 1950 1951 1952 1953 1954 1955 
CEYLON Cont yed fr try Pag G 4 
National Income The ré ‘ ‘ the tr ‘ ‘ 4 
yt the una i i int ad v eT 
ent reve ‘ { transfer pa ent eter the SALANCE OF | j ] ff 
nut measurement et the J} ernment of 1951 1952 1953 1954 1955 
et mplete the me ire tol the yr stionar factor Large Mining Companic i601 [7.3 00 4 S 
rt iv reported here net tor from abroad 
1 } ilcd te the ‘ ‘ nt of the on “4 62 
eve ernment ‘ ‘ t ex ice ‘ y ) 
‘ | ent Ihe ‘ ‘ t exper ture ( ‘ ‘ 41.2 1.6 
the G ‘ ne } sect the f Other Goods and Services 172.3 19s 7 15.4 241 7 261.2 
I ta f i 
Private Donations 4 1.9 2 
ange Rates A te { free ex ye ‘ troduced on 
Other Private Capital x4 16.7 7.0 10 49 
Apr 6, 1956 rey y the « plex f ire ® rates pre 
A free rate j { rit rape oe a ‘ 
to tourist transaction nd pital tr ‘ 
I i 
l’rior t Ay 956 a rate f pplied t ext ty eed 
and tes of nd Add i free rate 
hile tou ered ‘ ‘ the pr 1 i” f 
h export ned px entaye cert the il export Net Errors and Ominst 16 0 41 2 
pa ‘ ore et} bu ng pe the | ‘ 0) 
ltefore Mareh 19 the OO rate was ther tant nyle 
export rate but «@ cor ensation and "al ir’ ve ent ere wide 
spread In March 19 the eferential treatment a rded ex rt 
under the « pensation and xing irrangement made more 
uniform by discontinuing t of these practice nd estal hing effec COLOMBIA ( tinued from ¢ intry Page 
tive rates ranging frot 40 to S60 ‘ It ine 19 this 
range of rate handoned wet Related Institutions: The Related Institution re three savings banks, 
ing ) is i até pes rt rr id titutior 
- the t ' portant export rate et f these ver inted for by the government-owned 
nj har | he ernment ned development netitu 
In November 1954 the rate for the i not rh ‘ Dey eB ne Rey i 
conducted under compensation arrangement from 110 
~ Pie rate filo he } ‘ he put hed bala ‘ heet ‘ 
j 
{ for: in gor | ‘ (urre 1) ‘ ‘ ed ee mote 
peso ‘ xed pre | ‘ ‘ 
pen te At bout the i e time ely ‘ r exchange . 
at the 110 rate were further rest ted and in O ‘ e the ‘ CREDIT FROM 
ba consumption ¢ in were to the te n J ‘ ’ the 
pre j conducted at the rate w t hie rate ‘ the | f ‘ epul f ‘ 
er | ‘ f Boy held } har 
| } if i " Interest and Prices: The D int Rate f the Bar the Republie 
e the rate h the nts eligible paper for, or lends 
and’ Relate natitut Kate f4 and 3 per cent, with the 
‘ . er cent rate t tra tior related t iwriculture and r 
entris represent the net balance tral pleted and 
tiled thr t} Car t et bonded warel ‘ have been in effect nee 
tained abroad for ser y the exterr ‘ i) en ‘ ox | i ‘ i 
‘ ‘ ‘ hare a end i rigt ! 
deposits and short-ter held for ean reported 
ive beer ‘ ) e base 194 On e leve r 19 ] nd 
by all bank The { Grove ent Banks pre 
f the ‘ 149.19 nd 
ne of the data reported f ‘ al LIA Livit PRICI Lew aA the Bar the 
Rerokren ny ure t-te d ‘ { reported blic. afera to } { rt y rt nd do 
all tows nthe I he prise ft n (hile ant A The waight 
‘ ler pr ‘ ect her ‘ ti jue t ed t not 
‘ ectable by t bat I hve et and lial fr 
the record bat ne t ( hilear ‘ re held International Trade: Cust ita on exports f Februar 19 
US bant vheren tof Chile ‘ rded through Dece ber 1956 value Tee at 95 I j irs per ack 
he « erage ‘ plete f { ‘ ‘ f I} | he ir value f exp t revalue Tee the New York 
tw ind the net of me ] 1 if ‘ ire ( ‘ net ele } i ent for shipping t } rto February 19 
position ( ‘ ‘ r Values express« rn it ) per d ir 
nus IMF } ding ‘ ‘ ey i ‘ erte ty n pe 


or 
re ilue coffee export it the export rate } n the exchanges CUBA 
rate sectior Exchange Rate not 
1951 Population: 4.4) 19 195 
Coffe. ota Coffee 
except for the period 1936-1941. All sales exchange are subject 

tax of ner cent effect 1a \ ave the 

\ ‘ \ ‘ ai ¢ exchange rate f the | { ir IM ‘ { i 

The peso data the Value Gold Produced represent volume 1938 The 
valued the gold export rate, and hence indicate the peso proceeds IFS trade statist 1.01 

gold producer dollar data represent gold production valued 1937 and 1.00 for 1948 and thereafter 

| to 1950 data ref to 
REPORTED BY | 
held ( i 
i ling (rove ent 
ite ‘ t the 
of the data ted { 4 
mat ti { ‘ 
ny ire hort-te 
the The ‘ 
by ng f baat 
f tothe hort 
) \ : bar et and lat t 
Volume Average Price (in peso d ir assets are held with | bar vherea ! part of Cuba's d ul 
: Inde iabilities j ‘ led bar the « ‘ ‘ ¢ plete for 
) not measure Cuba's net d rp tior IMF Postrion Cuba 
~ ibseription The data as ¢ en in th ectior motu ude the net 
IMF position. The IMF entries represent resource ide available 
IM} ndt t he that Cuba 
’ ii beginning of it perut Ay 950, and, prior to 1950, the foreis : 
ip holding nd the note e of the Trea ind of the Dye t Mone 
The Import Volume and Price indexe ire taken from ( ' rT lings a j ' on 
ree Ihe e index ila peyres index with weights begir Bank Phe Dey ‘ Bank Cuba 1 
j he fore w rie 

ny 1952 and 1937 weight pr rto 19 The pr e index 1 Paa end f eis ‘ 
itive f the pr nd ime data ul ithe irt the ‘ it the 

hes have grown relative ' 1" t the pe nd press have 
BALANCE OF PAYMENT Data are i irized fr the IMF Year more than half of the tot | t tie Phe iti I IGN 
I al ir except for the exelu mn oof freight and insurance fror exchange sectior a The data « MONEY it ide the Moneta | 5 
ents of ship pure} ‘ nad ile n 1953 I'he im of other short ind Dey Ley tM Ban! pa bale Cul 
term fore yn asset ind 1 metar we d, when converted at the par 4 pul hed ( date M ley 
exchange rate ‘ ‘ vith the ear-to-year change im the it iding the t fthe G ‘ ent, and t ‘ 
M etar irve foreign assets data ofl ra ir and the lor cates pe t the end 
1952 1953 1954 1955 1954 the the egal 

' 

‘ i ‘ 2 ‘4 4.0 194% 1950 1951 1953 1955 
Private Donatior 3 i i ‘ Time Dep. Dey Pa | 1) th Dey fone 
Private Capital 4 a3 1 6 7 Bank but not Curre slat ( ba. are 

Official Donations MONEY In the ¢ | f the 1 theme 
Dollar ere { the t par ‘ ited | the t 
Official and Bank Capital 15 7 132 0 
A tes to Dhemand Ube ite Tonthly Averages 
Payable Payable able Pavable 
n ie in ate in Pesos in 

enta 

g ‘ ‘ ‘ ‘ 
‘ gold ‘ 
mand the Cent 
Net Errors and Omissions 15 GOVERNMENT ide und t t 

(hovert ent and it ‘ with the Nat nel the lh 
Money Bar ling ible those payable 

National Income: The data are as collected by the UN, but reassembled d ir nad ene | BANK are 7 
ind other /F'S data. For this purpose the ac ints have been reg ed Government Dey th Dey t Money Bar Let to Derostt ... 
tn pproximate n the f t three entric the gr nflationar f MONI ed and et ent ce 

the export irplus, the ernment deficit, and pr ite nveatment inderstated Debits to Other De 4 element of 
P li, net factor nee 1, and there ‘ 
to the balance on g Is and services as re rted in the | nee of pa National Bank: « Dat rior to 1950 refer to the Tre i I're T 

ent The Government Deficit reported here measured t the finance i} tie ' te the Note | e and the « terpart te 
Net Borrowing nd Net Internat I'rar ‘ Recs ed G ant n transfer f the t Nat the 4 wis ye 

the national ir ne resentat (, err ent Trar er P ent the er ! on Aauet I} erie le the Tre j ‘ 

bie tig athor ¢ for ¢ the Gove 
OA‘ 
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NUMBER JULY 1957 


Central Bank compiles table analyzing Money Supply Origin 
ind Creat Institution I} table reproduced below nr lions of 
pe In th table, Money Supply includes Government Deposits 

1948 1950 1951 1952 1953 1954 1955 1956 
M 41.09 58 24 78 40 83 28 76.77 #92 28 93.72 103 15 


Government 1.08 1.12 1.14 1 68 174 
Mone f ‘external o sn reign Assets in the 
Monetary S ey because the Commercial Bank component is their Nel 
Foreign Asset the other hand, the Central 
cludes under “government” one-half of the Treasury coin circulation on 


of the coin 
Internal Origin represent the difference between 

Foreign Assets, as defined, and Money Su 

depo it payable b check Thus, in effect, all non-monetary liabilitic 

of the banking system are netted 


oney Supp 


the reasoning that the import cost 


Factor 


estimated to equal half 
ply, including Government 


against domestic assets in the circulation 


of Internal Origin 


Central Bank: The FOREIGN ASSETS are the same as those revorted 


the Gold and Exchange section above For meaning 
ymbol see Mone urvey. Asset Lie litte is the total of the 
balance sheet iten reported by the Central Bank le the net of all 
IMF and IBRD FOREIGN LIABILITIES are medium-term 
credits from bank abroad 


Commercial Banks: The Cor 
Dominican Republic, other than the 


Banks comprise all banks in the 
Avricultural and Industrial Bank, 


mercia 


a mortg lending institution, The data are in part compiled by the 
Central Bank IFS, and in part taken from the Monthly Bulletin 

the Cen The FOREIGN included are gre hold 
ings ra th the net holdings reported in the Monthly Bulletin 


see Monetary Survey. CLAIMS 
ENTITIES include obligations of the Agricultural Bank held by the Com 
Liabilities is the total balance sheet totals le 
r-bank item million pesos the end 1955), plus Capital 
Reserve Account 4 million pesos at the end of 1955) that are shown a 
from assets the balance sheet 
‘ Sight De posit Payable by Check as recorded in Dominican data 
GOVERNMENT include deposits municipalities, and govern 


ent agence 


index refer 
Import Good It covers mostly foodstuff The wage index refers to 


daily rates of unskilled workers in manufacturing industrie 


International Trade: The value data for export 
Available import figures prior 1951 cover dutiable merchandise 
nl} 11.7 million pe in 1937 and 65.3, 46.0, and 43.6 in 1948 through 
Exports include reexports; imports include direct imports for 


home use plu warehouse 


include export dutie 


entries into custom 


rar exports include 


| iyar and " ola ‘ 


combined b IFS in the 


Volume Index of Sugar Exports with their 1953 value weight The 
Sugar Price index refers to the unit value of raw sugar export Coffer 
exports include roasted coffee whose value varies from one to 15 per 
cent in recent year Raw and roasted coffee are combined by JFS in 
the volume index of coffee exports with 1953 value weights. The Coffee 
Price index refers to the unit value of green coffee expo Cacao 
include chocolate whose relative importance varie from 6 to 26 per 
cent in recent ear Cacao and chocolate are combined by JFS in the 
volume index with their 1953 value weight The Cacao price index 
refers to the unit value of cocoa bean export Tobaceo 1 include 
neglig ble amounts of manufactured tobacco The volume and price 
indexes of tobacco exports refer to leaf tobacco. aThe general index of 
Volume of Export computed by JFS, combining the four export 
commoditie in a Laspevre index with 1953 value weight a The 
Export Price Index is also computed by JFS a Li m 
bining the four prices listed with 1953 value rY 

moditie cover about 90 per cent of total exy 


National Income: The data are collected the but reassembled 
for /FS. Owing to the unavailability of national account data on govern 
ment revenue and trar fer pa ments, it is not po ble to determine the 
national income measurement mf sirable to the TFS government deficit 
and hence to complete the measurement of the gross inflationary factor 


export surplus, the government deficit, and private investment. Export 
Surplu is rep ried here include net factor ir me from abroad and 
hence conceptually equal to the balance n good ind s¢ ct i 
reporte 1 in the balance of payment 
1950 1951 1952 1953 1954 1955 
National Income as Pines 
At Ip 
( nal i i 
( ‘ ent ¢ ’ 
( Investment kixpe ‘ 


BALANCE PAYMENT The data are summarized from the 
Yearbook statement The Trade entries agree essential! with those 
n IFS In Mi f Dominican Peso 

1951 1952 1955 1955 
(,oode and Services 7.2 4.2 +9 31 

t ta, fob 119 6 11466 1a 12 ) 11 

Imports, fob 69 7.0 60 aa 4 
Transportatio edite ‘ i4 i 
Transportation: debits a2 92 ¢ 

Investment ome (net 26 6 14.4 
Other (net 4.1 6.9 
Private Donations 10 13 11 14 21 
Private Capital 6 a1 
Official Donations 2 3 5 
Official and Bank Capital 120 6 15 77 
Long-term capital 4 42 
Short-term capital 
Liabilities 13 ‘ ‘ 

Ansetas (increane 4 13 2 4.4 

Monetary gold eane a0 4 
Net Errors and Omissions 29 10.6 10 


ECUADOR Continued from Country P 


the national income entries Net Borrowing and Net International Trar 
fers Received Government Revenue is the sur fa 


other current 
and ¢« ipital account receipt iten in the national income presentation 
The Government Deficit 
diture 
e, government transfer payments 
are deducted reach the GNP total 


plus Government Revenue equal government 
GNP not 


Hence, 


expen Government expenditure includes, but 


ineclue 


these item 


BALANCE Of 
Y earhook state 
Converted b 
Villions of Suere 


PAYMENT The data are summarized from the IMI 
nent The trad 


1952 1953 1904 1955 1956 

Goods and Services Ina 0 229 5 105 4 

bay fot 1.45% 1, 768.6 

Trar ta ‘ ‘ 

(ithe et i 14 J 
Private Donations 15 15 
Private Capital i560 6 i356 7 
Official Donations 19 5 in 25 5 22.4 
Official and Hank Capital 160 5 103 6 15 254 6 424 
Long-term capital 

Loans rece ed 0 141 0 114 ‘ 

Amortization and othe 0 ) 6 0 ; 
hort-term capita 

ties 4 4.6 0 

Foreign assets (increase i2 4 

Monetary Gold (increase 10 1.6 
Net Errore and Omissior 0 177 0 720 37 5 92 


FINLAND from Country Page 


Co-operative Stores use in their own businesses the savings depo 
ndged with ther the counterpart is therefore included in CLAIMS ON 
PRIVATE SECTOR. are the balance sheet totals 


ivings Banks, the Co-operative Credit Societies and their Central Banh 
plus an amount equa to Saving Depo t ry th Co-operati e Stores, and 
leas intra-sector asset CREDIT FROM GOVERNMENT represents Govern 


ment lending funds that are distributed to the private sector through the 


co-operative 


Interest. Prices, Production: Discount The volume Bank 
Finland credits to Cor ercial Bank s often large Kate hown 
are for 3 montt rmmercial b the rates for longer-term paper and 
other borrowing were pre isly up to | per cent higher, but in December 
1954 the spread was widened ‘ nee 1952 1 t rediseounts are ibject 
also to a penalt fupto 3 per cent. Rate n per cent per annum, with 
dates of establiat ent 

January 6, 194 
Fe ary 6. 1948 

HARE Prict Averages Friday indexes buying quotations for 
industri has weighted by market value n 194% of the share capita 
of the e ‘ neluded 1 adjusted for share d dend right 
and sir n 

wholesale price Home and Import Goods 
commodities at a tages of manufacture, selected and weighted so to 
represent imports plus goods domestica produced for domestic use 
Weights refer the ilue transactior Import Goods have 
$2 per cent of the weight Cost or LIVING Entry for 1937 refers to 


4 
| 
S to sucres at the rate of 15.0 sucres per US dollar In pe 
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s Anothe ( | y 
‘ Al 
193% 1950 1951 195 1953 1954 1955 
The index refer ‘ f 

Industrial Production have 194 added 
beginr 954 ‘ ine ‘ ‘ 44 eric 

Ihe hunge t 1 the 
ré the far 
195 
former New bor 
a ‘ t iF) 
International Trade a boxy tot t the litv d 
‘ tol ‘ ‘ ‘ 1 re 
bxport Import 
iv 1954 954 1953 
j 
thd 
e plu ‘ Ihe 
the Ve karo eries A), the \ 
1] r Poe ore \ ire ¢ ed f lata 
] ‘ oxe re | peyres index th 19 The \ 
| le od fr } | ‘ 1 the 
he exe ‘ the hang f ‘ ear to € 
te lifferent weight ‘ e of the ent pe 1) for « 
Hence, the measure perio 
the next to the that the heer the 
ute i p 
t le between these pr noe the { « of export 
ised eri el ‘ ‘ ‘ e calcu 
‘ ! ! ‘ ‘ 
ample e the same ement t} the | 
‘ the imple to the ee iM ndexe 
yiver nth le fy thet tit inte the 
dats cu tior ‘ 
yresse The montl ndexes are furthe : ted for s« r 
lets ed fr the period 190% © the ‘ f trade 
! 
yre the adjustment the ete. 
by ne trade rh the winter nt ha yreat Hence 

on the firat fe lox the 

a the ‘ anne lex oxy t 
ndex hines the thre« lithe ted 953 weight 
if not ad ed ‘ na t eurmmulat 

Ihe leone the eof exp | puly 1 pape 
that ] peyre 4 eight 
Export and Import Prices (Series are made from 

pu ‘ ‘ ‘ f the t Price Index eries 
Government Finance: Dat epresent a jut 

bund M lata not re esent ‘ ple 
‘ int the i | ent for | 

these nes etted { ‘ y and 
National Income data ‘ ( ‘ oil the UN 
jal 
‘ } ‘ ‘ epre 


{ ‘ 
mer 


1954 


e 
ré 
1) 
‘ 
the 
tea 
IM 


ANCIAL 


INTERNATIONAL STATISTICS 


the export the The 
xport ivy repor om abroad 
and equal to the ba in the 
! nee of | er mea 
t eentrie Net Borrowing, and Net Internationa! Transfers 
Received Government Revenue the sum of all other current and 
capit recei, ‘ n the nat neome pre entation Government 
and Reparations are btracted reach the GNP 


142.84 ) 1.40 
f 6 
‘ { ; 4 
Private Donatior 43 42 33 49 
Private Capital 4.07 74 6 54 193 1 32 
(official Donatior 22 
(fficial and Hank (Capita 9 99 12.24 16 63 17.94 
} ‘ { { 
IMI 
4 
‘ 
‘ ‘ ‘ 
Net Error and 37 4 7 1.42 


[dey Money Bar Probat the Mort ‘ t nd Giro Inst 
tut fit that definit No data re ivailable for 
‘ f fore har 

Interest, Price Production rhe D nt Rate « the Centra 
Har the rate t wi nm tne int ¢ e commercial per ind 
to exts Ire iry B for the Dey t Money Banl Most 
amount Banks the Central Banks section 
epresent int 1) int rate n per cent annur ind dates 
of esta ‘ 


a The ¢ M ( Rate the rate for interbar ler ling Quotatior 
Frankfurt. .O to the e of period averages the quotatior ire not 
atrict ( rable to the end-of-period disc int rate As an ind ition 
of the ng-te ! ! ite of interest the eld tor turity of all 4 
per cent Mortgage private juoted, Data are 
veighted eras {f da juotatior Prior to 1954 data are for 4 
elected 4 pr ent bond 
HARE PrRict M } lata re average ‘ iota f 
ind ‘ f bank-return d larter nd annual data 
ur’ ‘ lata 1950 data are aver f end-of-1 
price 
Prict he lucer Price Ind t is refers to 
the t roduct tope manufacture witl 
Veights repre 1950 est e or export of dome 
goods domest processed imports, The gro 
‘ tey of industr and ‘ oft the 
eof raw te ndustrial led the weights mors 
than once, but nee A ter of agricultural origin are not included 
the tot weight not large Industrial ¢ is include 
refer The index Producers’ Prices Agricultural Goods refer 
t ‘ fad ‘ nuf tur rie t " | t with 1950 4 
lat ‘ ‘ bys of the ear licated nd the 
ent A hted erage f the tu nodexese 
lated ‘ 
W age tatist ind number 
| ‘ t ‘ ‘ fw ers ¢ edint nufactur 
‘ wt ! ‘ ir 
i t ‘ } | | to 19 
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; 
: The t 
it 
nee ee BALANCE OF PAYMENT The data are in irized from the IMEI 
nd Year tement Jn Bill f Markkas 
; ed 1952 1953 1954 1955 1956 
lex Goods and Service 13.40 1191 12.53- 14.26 —15.69 
GERMANY: Continued from Country pag 
' nd the probal d t fit under the usual /} definition of 
| : 
has 
the 
The 
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PRODUCTION: The indexes Industrial Production refer Western 
Germany The indexes are weighted by the 1950 value added and are 
adjusted for number working days but not for seasonal variation 

1937 entries refer 1936. For considerations concerning the com 
parability post-war with pre-war productio prior June 
1956 The index of Ag ( f 


duction refers to net production of 


farms, including live Since it is weighted by the nutritive value 
the items covered not necessarily measure production the 
economic sense Entry for 1937 refers to 1935 38 The Emplo 


ment index covers al and salary earners in non-agricultural 


activitie Entry for 


International Trade: data are JFS exclude 


from exports and import mall amounts of gold, e.g 
Exports Imports 
1950 1952 1953 1954 1950 1952 1953 1954 
Customs Total 8.362 16,909 22 11,374 16,2 16,010 19,337 
Leas | 1 137 ) 16 162 
IFS Tota B.345 16 18,589 21.980 344 16 O96 15.848 19,210 


iny. However, 


r The 1937 data refer to the custon area of pre-wi 


the volume ; indexes of trade in that e refer to German 
estimates of the value, volume, and price of the hare of Western 
Germany (including West Berlin) in the 1936 trade of Germany with 
fore yn countrie The 1936 total, the estimate for West Gerr iny, and 
the derived estimates for East Germany are as follows in millions of 
rr 
Total Went Fast 
Exy 1.768 1 38 
4,218 1, 380 
The 1936 trade ie figure re underestimated ow r to the over 
valuation of the pre-war reichsmar| the export and import 
price indexe ndicate a much greater rise from pre-war to post-war 
than the wholesale price and cost of living indexe Exports include 
only those reexports that have previously cleared custor is imports 
mport nelude direct imports for home use plus withdrawals from 
custor wurel 
The indexes of Trade Volume and Price eries A) are cor tent 
th the « value figure The v me indexe ire I peyre 
ndexe hted 1950 unit value a The ‘ ndexe ire Paasche 
ndexe lerived from the volume indexe nd the custor value dat 
r he ndexe ‘ ire the eh inge fr the base ear to each date 
with different weights, namely those of the current period for each 
, ’ He ‘ the do not me ire change fror ne per 1 te 
the next to the extent that there has been any change in the comy tion 
of tr e hetween th e period Both the export and import indexes 
nelude all commodities directly or by representation by milar cor 
moditie Hence no adjustment is nece irv to equate the « ilation 
with the tot \ ie of trade See note to Belyiur No de riptior 
of rt j ‘ eries B ivailable 
The data are immarized fror the IMI 


3-54 data have been converted to Deutsche 
per US dollar. The trade entries essentia 

the chief difference being the ibtraction of 
freight and insurance from imports to put them on an fob basis for the 


Mark 


1953 1954 

‘ 4.146 1.973 >, 498 
‘ 

i 

‘ ‘ 

I 

‘ i” 

‘4 

Private Donations 137 192 209 
Private Capital 145 il 74 
Official Donations 623 BOS 

MSA POA ICA grante ‘ 121 

Cythe 
Official and Hank Capital 1.754 5.319 2, 408 5.190 

Gold and 
‘ 
and ( anad 
holding 
‘ 
jing 
‘ eane 

M i eum i ‘ 

ao 722 
Exclud r andise tra sa sd a ‘ i 
{ if 

zed ‘ i pa 

I « ‘ leut ke ‘ 
‘ na t Germa he {IMF Fx ge 

a at 


Government Finance: Data represent the cash accounts of the Federal 
(C,overnment recorded in the books of the Bank of German State 
The accounts exclude the transactions of the Post Office, the Federal 
Railways, the Social Insurance Funds, and most autonor Is avencié 


ind banking statistics consolidate the Bank of 


Inasmuch mone 


the German States and the State Central Banks and since the entries for 
credits to government and government deposits refer to all levels of 
government, the data cannot be directly compared. However, the differ 
ence between the | rye increase in ¢ h balance ind small re lempt n of 
debt reported here and the smaller increase in cash and | er redemptior 
indicated the Monetary Surve large part explained the netting 


of government deposits against equalization claims in the accounts of 


the Banh 


of the German State 


Foreign Grants Received and Net Deposits Counterpart Funds 
The small difference measure finance received 
the government required made available the government 
peration of for | reign iid w ! 


intended 
eign exchange resources and not domestic finance and was 


between these two line | 


owing to the 
to prov 


there fore a sits to counter] art fund In the cuse of 
Germany, the Bank of German States administered the accounts, and 
the counterpart funds, when released, were med to an autonomous 
agency, the Reconstruction Loan Corporatior ee note to the Mone 
tary Surve Owing to timing and similar probletr the government 


was, however, called n to make advances to the counterpart fund 


and subsequently received repayment these advances. the 
accounts, the value of foreign aid received measured by the total 
of deposits to the counterpart fund Net deposits to the counterpart 


funds, recorded as a negative figure, are smaller when the government 
made advances to the counterpart fund and larger when it received 
repayments. The difference between the two entries therefore measures 
the finance received or required to be made available owing to the aid 


programs The Deutsche Mark Debt figure rete t newly-incurred 
debts only, i.e., excluding equalization clair ee note to Monetary 
irve, The debt data are reported a f the end of the fiseal vear 
calendar quarter, and mont} 
National Income: The data are assembled show the relationship 
between national! in me accounts and other /} data. For th p me 
the accounts have been grouped to approx ite in the first three entries, 


the gro inflatior factor the export irplu the government 
deficit, and private investment The Export irplus as reported here 
includes goods and service including net factor income from abroad, 
and is therefore a mt equal to the balance on goods and services as 
reported it } nee f pa ent The G err ent Deficit re 
ported here refers t perations of the Federal Government, States, and 
Local Authorities whil r entries in the Government | ance n 
refer to the Fe eral G er ent y Ilr ate Ir ‘ ent Expend 
ture: Entries f he quarte fi94 and 19 are i f ernment 
ind pri te ‘ er (; ‘ er the 
of all eurrer ind il receipt tie nther presenta 
tion Government Transfer } ent re ibtracted ‘ h the GNI 
total These are erest err il lie and ther 
194 the Ju be e, doubled f 1% ind th 
q rte 1954 ire ¢ ‘ ft / in lalea 
GUATEMALA: Continued try Pag 
BALANCE OF PAYMENT The data are i rized fr the I 
Yearbook state ent The ext t entrve liffer fr wing chiefl 
to a difference in the adjustment for banana valuation and several ' 
adjustment The uw t data ree with // except f the deduction 
1961 1952 1953 1964 1955 
Cooda and Services 69% 164 it 
Importa, fob 6% ‘ ‘ 
Investment “49 
Othe 
Private Donations 
(Micial Donations i ‘ 
Official and Hank Capital 27 
! g-term ca al ) 
t-te 
lia ties 4 
‘ foretg la ease 
Hank forety 
wane 4 8.2 
Commercial bank foreign assets 
ease 5 ‘ 
Monetary gold 
Net Errore and Ominsions 2.9 2 
National Income: The data are as collected by the UN but reassembled 
for I} Owing to the unavailability of national a int data on govern 


ment revenue and transfer payment err nt expenditures it 
is not possible to determine the ine irerment cor urable to 


4 
OAT 
> 
| 


INTERNATIONAL FINANCIAL STATISTICS 


the J/FS government deficit nor t ‘ rate pr te investment from total OPERATIONS ¢ prise profits on government holdings of gold and foreign 
nvestment. Hence it not et ‘ © the nflationar exchange arising fr devaluation (664 million and 1,734 million rupiah 
fact ‘ t j i r ‘ ent def e investment n 1952 11953) and net jssues of government currency and coin. 
The ex rt re here ‘ nd riv id the Put Loan 1950 and » change s do not agree 
‘ ‘ ling net factor ir ef 1 and therefore equ th Net Borrowing 
ent the balance good ted the balance 
f nayment Ba E OF PAYMENT The data are summarized from the IMF 
Year taterment The trade d i rree essentiall ith those in 
IFS 1952 great 1953, 1954, and 1955 since 
j iiffer ir pe f t dat nd hence are not cor parable with 
Rete note the certificates the IFS data nor ents data for earlier vear 
| ‘ hange certif te t ‘ } been 1 le 1951 1952 1953 1954 
‘ Hence IF ‘ he d 934 840 ane 
erted at twice the rate for 1950 nd at the RI 649 696 
te for other date if lata 873 948 65 629 ’ 
the rate great For 1950 and 
ters were required purchase the rate certificate BALANCE PAYMENTS INDONESIA Mill Dollar 
twice the their exchange Rate note First Half 
the effe hre 4 t he 1952 1953 1954 1955 1956 
| 
‘ ny index j | ex of 44 ‘ 18 
tie ’ he notes to the lex ‘ @ tax er { the tiple rate ! 69 
iltiy ra 
yt easu y ‘ hangs 
Private Donations i 
| 
( the il ‘ ‘ id Private Capital i9 i > 13 16 
Official and Bank Capital 306 123 42 126 
1950 195) 9 1953 1954 < 
‘ ‘ ‘ ) 
The port data represent the d ertad at these eat Loans ' f 
sad effactive rate with whieh 
tudy the 1945 and 1949 rt dat 15 
The \ ime index of I} I eyres tion « 12 
, Net Errors and Omissio 43 6 i i 
oubats nd of ie lera are entered in the « tior enarate 
index petroleu bines and petroleu 
pr , th 149 weight The index of tin export efe to 
> 
The A lexe f Export and t Priee ind Population: 16.2 1 min 193% yn in 1955 
ru hare t ed n Centr har ‘ jlatior ecombinir ex rt and 
A Exchange Rates nee Marcel | 956 Iran has had a single buying 
nit lues derived fr trade tatiat with 1438 iantit 
' rate of 75 rials per d ir and a single selling rate per cent above the 
weipht The index nd ra represent the Ban) data converted into 
buying rate ) 
d at the ! | rate The index nru h are the d r indexe 
‘ erted into rupial t the effective rate le ribed the note to Ihe ple ex ye te f Iran began ir March 1946 with the 
the uf trade i ‘ The series tand Ir t Price estal ent f exchange cert ite exporter vere to receive, in 
the Cent Bureau Statist export the official rate (32 rials per dollar), exchange certi 
wre mbine the price f 15 export tie erived Tf trade ficates de ted in foreign exchange These were to be tleable to 
aiat +} eights represent y the preced y half ‘ lDifference porte } mal y i port . ild be required to irrender 
P tween the A and Bb export seri ‘ ry I ! e of 193% cert te n lition to ria t the official rate By dividing both 
l ju ‘ eight ! A 1} he ‘ eight iE Neither the export | port to classe i number of mult ple rate vere set up 
\ series of export ‘ rupiah t ‘ the exy at is t either estat hing different certificate for each 
é ! ‘ ent ar lexp rt dut he es on ex] te ecell kor ru ( of exp rt and | t pairsorbyr iking a ingle certificate pa ible 
} eve lata are available taking these to t 1 the ind collectable for different portions of export proceeds and import costs 
i or hr gh Dec ‘ 19 rubb 1 the different classe In the price of the certificate (or 
ibject to export dut bey g October 19 ‘ re certificate has at r t times been fixed by the authorities, who have 
i | ‘ ent p ent been both buve j eller ind the term amounted only to the 
For « parison of A, B Ten. her 1 . ef ee Ay estal ment of a hedule of multiple exchange rates 
: died - Du yt t of e period fr 946 to mid-1953 the rial was depre 
§ a Thel {ly t Price ‘ t iting Depre tion p eeded ir teps | everal t es establishing 
elling price ther thar therefore inclu exports and non-essential import 
{ the effect f the certificate te (1950/51 ee notes t ilue to date the r } been appre iting t with an increasing spread 
P ata ‘ Ay weve the dat f the B het wee the etlect rate for princy exp t nd « ential imports 
ere taken Government | ‘ the incre 1 that for gir export ind non-essentia ports and, after 
~ bout 50 per cent between 1949 11950 ‘ ent the char Januar 9 t lk ning spread. By January 1956 the rates were 
{ | market potatior rath tu } er ed 
Entry for 1950 refers December. The price 
ind copra oie In 1946 ext te eceived cert ate to the amount of 90 per cent 
Entries for refer their exchange Imports were two categorie 
‘ 1) essent v is for } } porte could exchange without 
Caovernment Finance The data are reassembled f the i ert te nd ‘ ther g ls for whict ates to the amount 
(jovernment Cash Deficit and Its Financing" pul hed in the B f 100 per cent of the alue of the ports were required. Beginning in 
: Indonesia MWe / a The expenditure element he eficit: iy j Fel iry 1948, exporters received certif to the amount of 100 per 
er ent purchase fthe P | ir ft ) I'he int ent their ex nge pr eed Beg in Augu t 194% importers of 
3 , Irny ter J’re er efer to the net e the x ‘ essential good the defined, were required to surrender certificates 
ment receive from pre ent f excl et te Dey to the I int { 40 per ent { the exchange ar 1 importer of other 
August 1% to April 1 ' th red ce ey exchar good ere a ed to receive their exchar with the surrender of certi 
pure ime rar it ‘ oer ‘ ii ale rhe it per cer n oeptlem de 7, 
t ged t { 40 t of th | t tot tof 704 t. Inf t ber 1949 lir rt 
equivalent The required de; t was raised t per cent until October equired certif tes to the amount of 100 per cent, and hence the ex 
1953 and thereafter reduced per cent cert hange rate ed. July 1950 two sets import rates were again 
J 1954 prepayments were increased t nd LOO ent. MON! estal hed. All exy te iwa excepting petroleum received for their 


rters of non-essentia ere change cert ‘ the exchange he author 
gnated essentials ¢ tinued bank bu nd s« these cert ate ry) te to Ex ge Rate a5 
endering the old type cert Sectior Change ert te holding licate t eta effect Pa 
ain unified t ibolishing the of trar et I t | k at rat { ex ge different fr the f iy 
ertif ite rate vere eat il rate ither 7 nos n the fore n value f asset g 
‘ es of certificates and f change the rate ee notes to Thailand Moneta ‘ 
Beginning November 19 The cert ite t appeared in 19 
i listingu ed and i } ‘ ‘ (CLAIM ON OF 4 i 
r rates than the other Ir wlative Governme 
peak when the differentia that ed ou eta I} 
nated and the differentia ‘ ‘ ert ece presu ‘ t} 
narrowed to about 1 ria ny of the re ‘ str 1 / 
the tat f the Nat | ithe Der 
I Mar 1954 the 1 af ‘ 
1 Bar ‘ { the ‘ ka MONEY 
‘ nated iking new 2 
rrespond approx te to 
I ppre ted in succes ive 
eb r 19 I} unt 
I la i 1948 1950 1951 i” 1963 1954 1955 
there ere two set f rates 
‘ 
e been made ia nee 
M l © the ‘ th t Nut ys 
' ed th the 14 ‘ t 
M | e lh f the Gs 
ment the Nat | al Pil L.A 
1 National Bank: A t I ‘ 1) t 
‘ ( ( ‘ 
expend ‘ t ) ils pe f ‘ 954 the ‘ \ 
Calenda Years beginning Years Heginning 
Year March 21 March 21 f 
Cold and Foreign Exchange VATION BANK: Data are as rey ted to Price ‘ 
I} le the | } the Gove ent nt is est t ine rey ped 
) ( eat end of per sD As REPORTED The ex 
nal 
‘ ‘ ‘ ‘ ‘ 
| ys rey ed ‘ a Ni IMF Pe I 
| t | IMI ling fy he ox 
tno ‘ od fr nd not ‘ that iraw 
IMI it | International Trade ihe t @ he trade 
t f Irar nyt the ‘ fr tiple « } j 4 
Monetary Survey A latior f the f the Jat d Ira i i x b ana 
the Ra nal effect. the Nat to the non-availat t f part the data at As pul hed 
the \ nd det the Nat ‘ lollar ‘ 1 t t the ! ate ind 
edet ed the Natior Ba He oe it int j te the for expo he pet ‘ ilued t na t y 
In fact. th jominances yreat he exports othe ‘ est ‘ ‘ ‘ 
at y lhe bas ties of the Data o iv m0 
at ese institut are eld yovert tut pprox y eff 1 hes y 1% } j 
mor Other Fina tions, covered the 
mr 4 ley har to der hy 
published Iran beg 953 and, for earlier 
} Se] ‘ slated fr lat al ria ‘ ed t to ce +} 
‘ he Dey Mo ve | use ‘ 1 seco » offe ‘ e use 
_ fort t rat 
t he fy titat the p } rate ave | 

Balanes for the Dery t Me | re not able 4 ana 
bye nd th rf re not der { the dat made nverting the t nee 1953 on othe 

r export t the I pat ra f ext ther than « 
( ‘ ent e ToTaL ASSt of the te ert 
al A t re not ect ‘ tht Payment lata rey nl for the ilue of oi) expe 
the ‘ th f the Natior | i 1954 ibtracting natior pat export foreign compan 
f nd Tre 4 eported to erted export sted at 1 tot ext at on | 3 
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Bal EOF PAYMENTS: Data are rized fr the IMF Yearbook 
from Balance Payments export data represent procee 
of exports purchased b t} hile Jf lat istoms 
lat Ihe irce of differs ‘ the 1 t data int but both 
ets of d re must ] Ji / 

Ir Ye farch 
1951 1953 1954 i9 
Transactions of Oil Sector 4 

j er 

fither Goode and Services 04 
Private 4 ! 4 
Other Private Capital 3 10 
Cifficial 6) ‘ 
fifficial and Hank Capital 5 60 
le 

ae IMF res 

‘ ‘ 

wig ‘ 

Net Errore and Ominstor > ‘ 

Population: 5.7 1 nin 1941 a 19 

Gold and Foreign Exchange: CENTRAL BANK: H the I ‘ 
and Banking Department prior to 1950, holdings of the Curren 
i | Che data are the equivalent of those reported it ‘ ) below, 

erted at the exchange rate give bove PRL ides secur 

‘ ounting to 261 n i937, 1 ! i 194%, and 92, 
32,9 100, 114 and th yh COMMERCIAI 
It ter y dep ts and me tie | her foreig ‘ t rr 
be a AS KEPORTED ny re dep i t 
te bligat held for Iraqi yunt, as rey ted by n the 
Ne y k Federal Reserve [Dist t Pr to 1950 lep t on 
Phe } lings of off i titut nd banks i ided int totals pre 
i | ide a int ipy x ti ‘ to the I d ir cor 
PosiTio not shown for Iraq As Iraq 1 do 

is entire | lin Iraqi curre ind there have no transact 

IMF, its net IMF position 

Bank, the ¢ re il Bank ithe Post Office ivings Bank. Other 
financial institutions i ide an Agricult il Bar in Industr sank 
and a Mortyaye There ‘ ile ‘ ‘ ‘ irraf 
that perfor ¢ banking f t Data the a nts of these 
nstitutior ure not ava tole ‘ led in the 

re } ling sector More than two-tl f the et { the ne 
ta te ire Assi held ma ister ‘ 

le itnlity heading is GOVERNMENT DeEPO Phe 
dey th the Central Ha by the Development B i 
ibstantial revenues arising from oil royaltie A ost a th 
ment deposits are held with a ite « ed commercial bank. CLAIMS ON 
Mi le an ar int il to Post Office 
fis the i { corre ling entri 1 the ns 
lve plus Post Offies iving Deposit ind le Ca { Co ercial 
comprises the Central Mon Liabilities 
tothe P te Sects plus Current Deposit {the Pr ate ector with 
( ‘ Mat The data car ed as f nt 
f i 

19 1953 1954 1955 
‘ e i4 i 
i 
r 
QUA TONEY comprise 

tank nd Post Office vir 
und average of monthly tota 
dra il ! pr it’ istomer 
AY nt with mercial B 
vithdrawal!l hy the err ‘ 

Fixed Deposits with Commer 
ma amounts of withdrawa 


Central Bank The accounts prior to 1950 are rrer 
Board MONETARY LIABILITIE ro PRIVATE BCTOR le 
mount i | n dinar it Septe be 19 of dey t f foreign 

titutior ind the Agricultura 1 Mortgage Banh I to 1954 
these ite ire ided in Development Board Dey t ( RENCY 
i i'r r to 1950, data relate t ‘ f note ind 
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as of February 1954), in- 
id five fore ign owned banks 
CENTRAL BANK 
of December 1954 

in dollars in line 11 above 
and the net of all other foreign 
total after excluding 


Llance 


MONETARY LIABILITIES comprise 

Deposits and Deposits held 

credits issued Iraqi importers 

1955 GOVERNMENT DEPOSITS 

es refers to prices of imports and 

y in the for fyva ne and ker ene witha eight proportionate to 

the value of domest consumption. Foodstuffs have a weight of about 

70 per cent. The weigh refer ie of consumption and imports in 

and 1939. The weight ports not known The entry for 

1937 refers December 1939 Cost Living entry 
for 1937 refers to 1939 


International Trade 


the value of petroleu export 
export data are ad ted 
export f the Iraq Petroleu ( 
h applying the pprox ite ¢ 
reported export t lot 
‘ panies that are not ir led 
oxy ri {} | ‘ 
except tha 19 ex t ‘ 
na Laspe re ex the three 
4 ‘ of exp ! 
stement The trade « ric ree th those in /FS except for small 
ul tments to exy be eof f i and ntraband, and 
ts ‘ ‘ t contrat In Mill of 
Transactions of Oil Sector 17 65 47 46 Th) 66 74 94 48 
a, 1 on 6 09 169.1% 
‘ i i i 
aries i i 40 
Capita if 61 
Other Goods and Services 20 47 65 76.05 
Kaporta, fol i 20.64 16 1% 
he net 4 4 1.34 
(ither Private Donations 5 On ol ol 
(ther Private Capital i4 i 34 97 1 05 144 
(ficial Dona 17 10 2 43 
(ficial and Hank 40 10 04 23. 30 23 22 43 
1 v 
Net Errors and Ominsion KS 12 96 57 
Population: 1,174 thousand in 1949; 1,813 th and im 1956 
Exchange Rates: Since epten r 2. 1954 the effective rate for the 
ttances f { 1 raising institution which the rate, 
1.50 (prior that 1.30 From January 
1954 rt f fuel, fertilizers, insecticides, basic food 
and rough diamonds were made at a rate of 1.00 pound per 
August | 1 of these x is except drugs and rough dia 
hifted to the 1.80 rate On August 31 these were also 
1.80 rate Exports, except diamonds, have b made 
I Januar ie diatr nds were made 
00 to September 1.80 
verages par rat rand conversion 
{ tore for trace n | ‘ ls per de r 
Fachange Rates IFS Conversion Factors 
~ 2 4 2024 
i 446 Aug 
Jan 1939 ‘ M9 Feb 1952 
Se Sept 19 
Kaports Imports 
\ Jan M 
Fel la i - 
Ja i 
I ee also notes on Inter 


Commercial Banks: Six commercial ba 
A cluding the State-owned Rafidain Bank 
that operate 26 banking office n Ira 
Includes blocked deposit n 
FOREIGN ASSETS include the items 
plus commer al relating to export 
items {eset Liahilitie is the 
| 
| DE: The tot value of exports beginning 1951 include 


lescribed n Odthe il | ] ‘ lu ia ! i 
s DOLLAR Asst REPORTED By [ re deposits and short-term obliga nth { | ‘ inder 1997 refe ( t of 
tior held for I ‘ eported t the I I’ W ‘ 14 1939. and 
950 dep reported t e Ne Federal Rese ‘ 
1) t The data hold f Governmer nd Banks presumat REDISCOUNT RATE of Ba f Iara the ra i 
ta reported f I ‘ The rat the d eries to tot ‘ | 
inv ! to li { ste nvin 194 19 \ j { ‘ 
nd ¢ ye receipt (i ir| 1953. « LIABILI ‘ inte ‘ 
rit REPORTED 1 re t-te tie f rte 
bar the | | pr pr HARE Prict x f 

the re US bar ‘ I ‘ r ussets are held hl base ‘ 

‘ ‘ ‘ more plete f assets than for 
bilitie es 13 and 14 doe essure 1 International Trade t ‘ ! 
IME « eprem ‘ ‘ ‘ ‘ IMI he ire intended to measu the ‘ 
| ind the fore mh ee ‘ ‘ t | 
pul h the cheat bout t ‘ ‘ } the 
Israel, and the Money Bar Prior December 1954 the Issue ntended measure the 
Currer the overt ent coin ie and t orts constitute 12 ¢ cent of 
M idit the Bar Department of the National Bar er lata are tole the nee f re 
t t Money Ban n August 1954 those reexports that | eared 
to Grove ent « circulation | to December 1954 pounds and ind ela he ‘ ed 
hie he the Poot? art ent deposit ee Lhe ‘ x of f oxy t 
Aid ¢ Fu } ere I] ind 541 t Laspeyres index nig ‘ ely 
er 1950 th ivt 69 in June 1954 It epresent the 1 Ihe 
‘ e the ite f both the et bhilit export 
‘ fthe Monetar ‘ ee note nthe f the 
‘ Mone Liat ‘ f the | fl ‘ he P Yearbool t 
‘ nd Der M ‘ Bar to Den a irs because e and 
1954 the Mone | fthe e Depa ent of the N 
I-MoNRY « prise he ‘I Dey t nd beyinning 1954 For 
‘ Currency Dep hh Money Bank BANK DENITS are 
el fthe Pr ite ‘ h Bar Private Capital 9 
Official Donation» mo 4 
Bank of Israel « The Bar | el menced full central banking Official and Rank Capital 108 5 126.8 - 
operatior n December 1954. Prior data refer to the | ie Department 
of the National Bar nor to 1951 the A Palestine Bar , that ! i 
erformed the note ‘ i tion or Che Har ny [be irtment of I 
the National Bar held a e part of the ¢ h Reserves of Deposit 
Money Bar ind thus, prior to establishment of the Bank of Israel 
t was not 1 ible properly to separ the 1 etar nstitutior { 3 
Israel between the Monetar Authorit ind Deposit Mone : 
The liability for eoin ev tr ferred to the Bar ind Net Errors and Omissior ' 10a * io 
rece ved i er ! r the err ent il 
amount The div n of Monetar bilities between those to banks National Income The dat ire i ected 1} 
and those to the Private Seetor made fr the Dey t Money B issernbled f IFS the relationship between ft 
lata on currer ind coin } Phere to establishment i nd other /f hat For th purpose the 
of the Bank of Israe ! ect imed t Gove t egrouped to approx ile the first three entrie \ 
held wi by the Private Se f the exy iy he yove ‘ 
The Surplu reported 
Deposit Money Banks: The Commercial Bar and Credit Cooperative eluding net factor it e f broad { the 
Societies and prior December 1954 the Banking Department the concept the servies reporte 


f exchange rates see /} Interest, Prices, Production: Ri OUNT Rare of th 
Ba el } liy } ( or | 
le al the | | the Cur h Pret Index of er } hot 


mnua 


These data 
f rt 
ox 
te ind a 
hiel 
ure 
these data 
| ‘ ent 
that ‘ 
ef too the 


indexe 
} haat 
nad 
is 
nis 
ie of rougl 
tal nea 
| 


VoLUME NUMBER JULY 1957 
For an historical sur Bat f Israc 
Gold and Foreign Exel been unchanged 
prior 1951 those the HARI 
Through 1951 they inecluc hare boted 
was managed by the Anglo-Palestine Bar nd in 1951 by the National he Tel Av ecu es Cle House enghted by par value of share 
Har The treatment of Currency Board data in /F'S monetary statistic indir ind adjusted { hare vidends, rigt ir at 
Liv August 
vhich the 
ercia 
kebrua 
hua 
‘ ive bee 
‘ ed pit 
thy } lune 
ed 
' 
lot 
lata 
hal a fr 
Prices in laraeli 
‘ 3 
| 
| 
tn 
from the IMI 
expressed inf 
/ Vi na of 
2 mo 7 
we 
10 
‘9 
te have heer 
te invent 
efore « i 
fin the balance 
National Ban For amounts loans the Private Sector made payment Governme reported here measured 
from proceed f Government Deposit ee note t Monetar irvey the finance the ert ent rece ‘ ‘ f the nat 
CasH: Prior to establishment of the Bar Israe the ecounts of eentries Net i Net Inte fe Heceive 
Deposit Money Ban neluded large ar ints of inter-bank dey A, Crovernment Kevenue he f the int 
that have been shown separate inder ¢ H and exeluded from Demand eceipt ite mothe preset Crovernment Transfer 
Deyn t ( onsequent re iPilitye were er muet matier ‘ ‘ eq re he GNP ‘ ere 
than total lial tie Prior to 1954 DEMAND Depe ide foreiwn the ert j ‘ 1 othe fe ent f the 
currer I ince re lent b ert 


‘ and 
JAPAN: 
Gold and Foreign Exchange: Private 
‘ oy nye } n tr | Bar on 
t ‘ ) 
‘ 
1M IM 
« 
Prices and Production: | \ | 
MEXICO 
iva ' 
International Trade ; ‘ f 
‘ } 


( 
‘ 
| ; ; 
‘ 
j 
Che | 
‘ ‘ | ‘ 
‘ t ‘ 
x 
‘ 
] 
‘ 
j 
if i ‘ 
‘ re ‘ ‘ on 
qn fa 
on 
it ‘a i ma ‘ 
National Ine 
() 


195 
4 
i 

x 
i 
‘ 

‘ 


1953 
110 6 
a6 9 


| {TERNATIONAL FINANCIAI TATISTIC 
( tr 
1952 
14.3 47 
+0 44 
i 
7.4 2 
( ‘ trate ind ba 
f } | } } ( 
‘ ey fh inne 
Indexes 195% 
‘ puted th 193 
af 17 
First 
Half 
il 7 9 97 
! ! 3.2 
‘ t N ‘ 
‘ ‘ f r export surplu err 
et | plus reported here 


VOLUME NUMBER JULY 1957 


pag 
6.25 per cent Government Bonds maturing in 1998 is quoted as an indica 
tion of the long-term domestic rate of interest Data are averages of 
Wednesday quotations For 1937 data are for 2.5 per cent perpetual 
bond 
SHARE GENERAL: combination five sub-indexes, weighted 
follows: International Concerns 47; Industrial 24; Shipping Banl 
ing and Indonesian Shares 13. The weights represent 1953 turnover 
for each group the Amsterdam Stock Exchange. The sub-indexes are 
inweighted averages of individual share price relative It should be 
noted that 60 per cent of the weights of the General index are a igned 
International Concerns and Indonesian Share Prices 
these groups are ibjiect to influence that affect hare in <« est 
neerns much trong INDUSTRIAL: the Industrial sub-index 
Indexe are calculated from da juotations in Amsterdam 193% 
entries att data for 1938 PRict The whole ile price index of Hor t 
ind Import goods refers to the prices of domestica consumed good 
the weights represent the ilue production, minu 
exports, plus imports in 194% The weight of the import ponent 
not Knowr a Cost OF LIVING: A second index is a »available including 
direct taxes in its budget The difference between the two is, however 
ver ma The index of Wages refers to hourly rates 
International Trade: include those reexports that have 
pre i cleared custo as import Imports include direct import 
for } e& use plu vithdrawa from custor warehouse 
The indexe fthe \ eand Price of Trade are cor tent with the 
ist lata on value of trade The | e indexes re Laspeyre 
ndexe vweiyhted b init f 1948 I'he e indexes re P 
ndexes derived commodity groups from the indexes volume and 
total lus P he indexes me ire the change f the base year to 
each date with different weights, namely those the current period, for 
e change from one per { 
il change in the cor po 
‘ n composition are espe 
nth data used 
rt indexes included about &5 
n 1948 but only 65 and 7% 
for th change In coverage, 


BALANCE PAYMENT The data are summarized from the IMF 


Y earhook The export and import entris ire smaller than /FS exports 
nd imports owing to the subtraction of freight and insurance from in 
port ind to the deduet from export 1 imports of goods received 
1952 1953 1954 1955 1956 

Coods and Service 1 470 1429 339 64s 

I l i 1.624 

Inve ‘ “ 
Private Donations 3 m5 ‘0 37 1s 
Private Capital 158 27 200 3 105 
Official Donations 197 4s is 71 67 
Official and Bank Capital 2.251 1.379 710 255 957 

{ 

Or 
{ 

Re 1} i 

Net Errore and Omissions 7 186 146 65 45 

Prelin 


Government Finance: Data represent central government 
count Net Foreign Borrowing includes drawings upon 
a Fore gn Grants Received are measured by gross paymer 
counterpart fund set up under the foreign aid program 


were intended to provide foreign exch 


Foreign grants 


resources and not domestic 


government finance and were therefore with deposits counter 
part fund Domestic finance is later provided to the government when 
counterpart dey are The Use Counterpart Funds 


ne measures the net change in the Counterpart fund with increases re 


ported as negative. Hence the algebraic sum of this and Foreign Grants 
Received measures domestic finance received by the government during 


the period Other Operations include Net Changes Current 
Accounts" of the government with the government enterprises and some 
other institutions, and the balance of tax rece pts collected on behalf of 
local governments minus corresponding outpayment Domest 
Debt data exclude ce pensation claims for war and flood damage 


re as collected by the UN, but reassembled 


National Income: 


for J} to show the relationsh )) between the nat nal income accounts 
and other this purpose the accounts have been regrouped 
to approximate in the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, 
net factor income fr ) abroad, and is therefore almost equal to the bal 
ance goods and services reported the balance payments. The 
Government Deficit reported here is measured by the finance the govern 
ment received, i.e, it is the im of the national income entries Net 
Borrowing and Net International Transfers Received. Crovernment 
tevenue is the im of all other current and capital account receipt 
items the national income presentatior The Government Surplus 
reported here much larger than that for central 


government finance primarily because the government accounts the 
national income st ment, while covering central and local governments, 
exclude the capital expenditures public enterprises, which are included 
Private Investment The data reported here govern 
ment revenue are larger than those reported in the // 
Finance data owing to the inclusion in the national income data of the 
revenues of local government (hove ent Transfer Payments are 
subtracted to reach the GNP total These are interest on the govern 
ment'’s debt, subsite 

Data entered in the col 


(,overnment 


transfer payments the government 


Moreover, borrowing data include proceeds State 
vances Corporation securities, the outstanding amounts which are not 
included in the debt figure 

Intragovernmental 


Holdings» 


Fineal N.Z. Pound N.Z. Pound Other 
Years Debt Necurities Debt Securities ‘ 
2 
| 
19 ‘ i 
me " i4 
618 
195 649 4 i 


National Income: The data are as collected by the UN, but reassembled 
for [FS to show the relationship between the national income accounts 
and other /F'S data For this purpose the accounts have been regrouped 


to approximate in the first three entries the gross inflationary factors: the 


export surplus, the government deficit, and private investment. The 
Export Sury j reported here | ind service iding 
net factor ines e from abroad, and therefore almost equal in concept 


to the balance on goods and services as rep 


rted in the balance of pay 


ments Since the balance ofy i ents refers to calendar years no direct 
comparison can be made, but the data are in agreement in all important 
respects Censu nd Statiati Department, eport on the 
Katimatea of B nee of Payment where the balance of payments is given 
for fiscal year The Government Deficit reported here measured b 
the finance the ¢ ernment received, i.e., it is the im of the national 
income entries Net Korrowing and Net International Transfers Keceived 
It refers to the central and all | il governments and the capital expendi 
tures of government enterprise In the caleulation, transfer payments 
are included in expenditure The government deficit and the figure 
government revenue approximately agree with /FS Government Finance 
data beginning in 1951 Government Revenue is the sum of all other 
current and capital account receipt iter n the national ineorme presenta 
tion Government Transfer Payments are subtracted to reach the GNP 
total These are interest on the government detht ibsidies and other 
transfer payment f the g4vernment Data entered in the column for 
1937 refer to the fiseal year April 199%) March 1999 


NORWAY: Continued from Country Page 


International Trade: (ustor port tot have heen by 
IFS to inelude small ar int f er. bixports inelude only re 
exports that have previou cleared t is import and importa 

elude direct ta for home ‘ ix Withdrawals from custome ware 
houses, except that 1947 ex t elude all reexports and 1937 importa 

elude i Narel ise entrie natead of withdrawal The whale 
erie ind’ the total export data do not include whale ¢ delivered to 
foreign markets directly from the fishing grounds through 1956. The 
intint kroner as f 
93 6 "mg 94% is 144 


NEW ZEALAND: Continued from ¢ intr Page 
Pounds 
Pa he price indexes obtained for each commodity group are considered nage 
to be true me irements of the price change of all commoditic belonging os, 
to that group and the Laspeyres volume indexes for the group are ad . » 
justed. The volume indexes are adjusted to make the product of the price Nat 
ind quantit indexe for each group equal to the index of the total ne , 
value of exports or imports for that grouy For alternative methods of ; : 
idjusting trade indexe ee the notes to Belgium Iintries for 1937 
refer to 1938 
the IMI 
ts to the 
or” 
400 


Gross Freight Earnings and Operating Abroad measure 
n ye het wee 1 iri ‘ eign port 
Together the fob exy ire t ne 
oreign exe ye 4 ys of pping The 
‘(Pp ent py 4 f ‘ ree ‘ 
tended to go th j tat 
earning the | nee of | ‘ ox Norweg 
ahr y N ry i expe ‘ id 
freight paid to foreigt j g Moreover, t 
Pa eof P ents ref to t he eit 
elude for ‘ nort 
| tr ime t? {rey ome ye | it { ‘ 
re ‘ ted for elm ere le ‘ ‘ ‘ 
(juarter tu be nir net freight 
earnir pu hed he fieke Me 
\ eof Tr ‘ el ‘ ‘ lexe 949 Ly rt 
1949 h 19 eigt a The index t | 
‘ ha } fore ‘ ‘ 
He ‘ ‘ ‘ es pe 
t the rere the oxute re ¢ 
t ft e betwor } ‘ ‘ nidexe 
Fish exy ‘ ‘ { fres) th 1949 
‘ eivht 
indexes Freight Rates are the Norwegian Shipping 
Veu The lex for ‘T pl ‘ ‘ ted lex of iwe charter 
for ships of y The indexes for] er Rates refert ye ch ter 
nd differentiate rates for route ( ean to 
estern Europe) (Series for route Middle 
to wate 1 Kurope ore 


National Income: The data are as « ected by the UN, but reassembled 


for /} to show the relationship between the nat l income accounts 
lother // lata kor th pury e the accounts have been regrouped 
to roximate in the first three entries the gr flat rv factor the 
‘ t irplu the yovernment def t nd pri te eatment The 
rpl eported here ides 4 1 we es, iding 
net fact neome fror il id, and is therefore t« n concept 
to the |} nee on goods and se ces as rey ted in the t nee of pa 
ment The two ener yree except in 1951 The Goverr ent 
lh tre ried here me ired by the finance the ‘ ent received, 
ie it the if th nat ( e entri« Net | wing and Net 
International Transfers Keceived Government Reve ‘ the im of 
all other current and « tal int receipt iter n the national income 
presentation (,overnment Transfer Payments are ibtr ted to reach 
the GNP total. These are interest on the government's debt, subsidies, 
and other transfer payments of the government 1937 entries refer 
to 19 
BALANCE OF PAYMENTS: Data ed f the IMF Yearbook 
atatement The ex data are yer tl th ein dh chiefly because 
of the ‘ 1 of whale le ered { the fist inds: the 
in t entre ire ‘ t} those chief of the 
exclu n of freight and rance on | ! ! credits 
and debits differ fr th | i ! rf the re is 
ex sine the te to the ‘ In M ; \ ( n Kroner 
1953 1954 1955 

and Services 970 10 

! 

Private Donation ” oo 
Vrivate Capital 618 
Oficial Donation 10 9 

I ARAGI Continued from ¢ intr Page 
Kal OF PAYMENTS: Data irize the IMF ) itement 
The ache i cal t be re ‘ th JF na he t nee 
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195 1953 
lrivate Dbonatior 356 19 69 5 
sie Capital 3.447 3.699 4,297 1,204 
Official and Bank Capital 5,682 
' IMI 1.500 
1, 820 il¢ 
For further notes see issue 1955 
PERU: Continued from Country Pages 
exclude the national currency subscription IMF. «MONE 


TARY LIABILITIE n ide the smal! Government Depo its at the Central 


‘ not report these separatel , but the amount 


CURRENCY due the Commercial and Savings Banks 
represent foreign exchange that the banks have turned over to the Central 
Reserve Bar for the Tt { excl ange certificates for the account of 
their client In the balance sheet of the Commercial and Savings Banks 


ese are reported deposits foreign currency with the Central 
Reserve Ban In If they are included in Cash 


Commercial and Savings Banks are ten Peruvian banks and three 


branches bat All banks submit detailed balance sheets 
the Superintendency Bar June and December each 
ear The bar | ibmit two additional detailed balance sheets 
relating to the first and third quarters of the year These generally 
report data approximately mid-April and October; consequently 
the inter te te! for the first and third quarters may not be identi 
eal in the different section For other months the data are taken from 
the part tat monthly the Central Reserve 
Hale nd the perintender Situacion Banearia, and include some 
est it I I} CLAIMS ON GOVERNMENT include Government 
ecurities red with the Central Reserve Bank and securities 
eligible for red int iteral for loan CLAIMS PRIVATE 
SECTOR include a smal! amount of loans to Deve opment Janks These 
amounted to about 5 m ion es in December 1955 Assets Liabilities 


represent the balance sheet total adjusted exclude inter-bank and 
contra accounts and include rediscounted Government securities. For 
description FOREIGN CURRENCY DEPOSITS see notes Salvador 


Development Banks comprise the Government-owned Central Mort 


gage ink and the Mining Bank and the semi-official rricultural 
Development Bank and Industrial Bank these institutions are 
primarily financial intermediaries for the channelling of government 
funds and loans from the Central Reserve Bank to the economy, rather 


than institutions providing Money Quasi-Money for the economy, 
they have not been consolidated into the Monetary Survey 


Interest, Prices, Production: The Discount Rates the Central 
Reserve Ban re the rates at which the B « discounts (a) commercial; 
and (b) agricultural, industrial, and mining paper for Commercial Banks 
The volume of discounts is ordinarily large. Rate (in per cent per annum) 
for commercial paper and dates establishment 


May 20, 19 6 00 ov 13, 194 6.00 


Government Bond Yield: Current yield of the 6 per cent Unified 
Debt bonds. 1 1937 data for 7 per cent Inte rnal Consolidated Debt 
bonds 1918 HARE are based quotations Lima 


Prices: The index of Wholesale Prices series A is an arithmetic 
average of 5% price relatives selecte 1 to represen domestically produced 
goods for domestic use, export, and import goods and provide rough 
ber of commodities included in each group. The 
commo most foodstuffs, raw materials, and simply 
processed good index Wholesale Prices (series 


weighted geometric average of 62 price relatives « { domestically produced 


goods 


weights by the 


International Trade: The data in both soles and US dollars are customs 


data adjusted to exclude gold. The adjustment for illustrative years is 
as yns of US dollar 


payment are based exchange records Thousands 
ra 
for domestic use 
254 


NUMBER JULY 1957 


Exports Imports 
1950 1951 1952 1953 1954 1950 1951 1952 1953 1954 
Customs and DIT Tota 4 247.6 186.2 279 287.5 292.9 249 
Lene Gold i4 H 1 i 4 

IFS Total 12 24 6 2619 28 249 
‘ led Trade and 

jrance AY il 6 
t 

f "4 i (2.4 i 143.6 2 ’ 


ide only those reexports that have pre ou cleared 
ports iny port are it ports fo } ‘ ‘ ly ports are 
toms data with an arbitrary cif value obta 1 by the 


flat per cent the declared fob 
rs take into account the mall difference between di 
and between the prine pal and minor ra 
Jata in soles for 1948 are omitted as none is available that 


plication of the effective exchange rates to trade tran 


reflect the a 


actions 


The index the Volume Exports and the index Export Prices 
eries B) are] FS caleulatior that combine the quantity and unit value 


eries the seven isted Laspeyres indexes with 1953 
ilue weight The index of the volur e of exports of sugar is an a\ ige 
f brown and white igar with 1953 value weight , the price refers to 
brown sugar. The index price petroleum based the prices 
crude petroleum, gasoline, and fuel oil, combined with 1953 value weight 


The indexes of Export Prices (series A) and Import Prices are un 
weighted geometric averages export and import commodities 
The series B index of export prices, compiled by /F'S, is greatly different 
trend and level from the series Most the difference 
due to the fact that the series A index gives the same weight to all 
commodities included, thus minimizing the great variations the prices 
of cotton, sugar, lead, and zine that in the series B index receive large 
weights. In addition the geometric average reduces the effect of extreme 
variations which have been common the case Peru 

BALANCE PAYMENTS: Data summarize the IMF Yearhook state 
ment. Trade entries agree essentially with but are adjusted for 
amall amounts unrecorded exports and imports, for government 


imports ($10.6 million in 1952, $4.6 million in 1953 and $6.2 million in 
1954) and to take out the customs 20 per cent addition for freight and 
insurance on imports (see trade note (In Millions of US Dollara 
1951 1952 1953 1904 1955 
Goods and Services 34 5 707 20 7 42.5 
Exports, fot 254.1 242 226.4 
Imports, fob 215.0 540 251 219 0 2 
Trar tation (net 5.1 5.1 4 41.6 4 
Investment income (net 21.5 10 6 104 1.8 23 
Other (net 11.0 f 13 
Private Donations 2.3 5.0 42 19 
Private Capital 36.0 44.3 37. 4 22.4 3 
Foreign direct investment 4 
Import collections 6.5 4.2 in. 9% 
ate dollar balances +9 9.6 16.4 
Official Donations 17 3.0 19 5.5 2.4 
Official and Bank Capital 5 8 60 24.9 10 8 19 0 
Long-term capital 
Gold subscription to IMI 
Export t Bank loans - ’ ! 10.4 
Other loans 11 1.6 1 
Amortization and other 1.4 4 10 
Short-term capital 
Commerctal bank liabilities 1.8 1.8 
Government and Central Bank foreig 
Commercial bank foreign assets,including 
monetary gold (increase 1.3 1.0 ! 9 
Central Bank monetary gold (increase —) 14 9.4 1.4 
Net Errora and Omissions 4.3 6 15 7.5 
Includes $4.1 on other assets held th igh banks Includes $* IBRD 
I $108 Internat al ( pa to the nment 
Government Finance: actions the 


Treasury during the 
expenditure items fror 
AND EXPENDITURE: The Treasur 


all revenues and expenditure ort 


ear irrespective 


the budget year which they relate, but revenues and expenditure 
received for account other budget years are netted and entered 
evenue positive expenditure negative. the two gre 
elements are included in revenue and expenditure eparate NET 
BORROWING AND Soles: includes borrowing extrabudgetar 
account Debt data do not include these borrowing Dent: FORRIGN 
CURRENCY: con prise debt in US dollars, sterling, and Argentine pe 


National Income: The data are those of the Central Keserve Ban 


regrouped to show the relationship between national income account 
and other data. For this purpose the accounts have been rearranged 
to approximate in the first three entries the gr inflationary factors 
export surplus, government deficit, and private tment. The Export 
Surplus as reported here nelude "4 is and services, including net 
factor income from abroad, and hence equal in concept to the balance 
on good and ervice reporte J in the | ance { pa ent The 


Government Deficit reported here comprises the sur of the current 
account deficit and investment expenditure Government Revenue is 
residual. Government Transfer Payments are subtracted reach the 


GNP total 


PORTUGAL 


Population: 7.4 million 1937; 8.8 million 1956 

Exchange Rates: Since 1949 the par rate for the dollar has been 
8.75 escudos, with buying and selling rates of 28.60 and 28.95 eseudos 
per dollar. /FS conver n factors for trade, gold } lings and foreign 
exchange, in eseud per dollar, are 22.29 for 1937 OO for 1944, and 


28.75 thereafter 


Gold and Foreign Exchange 
puted from its Foreign Assets as shown below in esecude 
exchange rates quoted above As the ba of valuat 
data is not known, these data may bein error. Any error 
n lines 10 and 12. The Gold series represents the actual 
of the Bank's holdings FoReIGN EXcuanar caleul 
tween lines 10 and 11. BANKS AND BANKING Hot 


ence 


Foreign Assets reporte 1 below in escudos, converted to | ‘ 

exchange rate hown above s DOLLARS Kerortep ty US are de 
posits and short-term obligations held for Portuguese account, is reported 
by all banks in the I he data on holdings of Government and Banks 
presumably include amounts approximately equal the dollar com 
ponents of the data re p irted from Portuguese The Ner 


POSITION measures credit extended to EPI 


Monetary Survey: A consolidation of the accounts of the Bank of 


Portugal (including the Treasury co issue ind the Deposit Mone 
Foreign Asset They cannot be divided between Cla n P ate 
Sector and Cla on Government, as assets of the Dey t Mone 
Bank ire Cla fied nly | type ar 1 not t ector in the pul hed 
ource Asset Liat fies is the im of the eorrespondir entre 
the ection low ‘ Cash of 1 dep t Mone Kur ind Related 


and Sight Deposits with Bank and 


Money Bank caleulation the private 
held Money, since the Cash items deducted are overstated in the ire 
by the inclusion of other inter-bank iter 6} n¢ id it the end 
of 1953) that are not kt vn at most J} reporting date The data 
also be classified as follow in | ! of escud 

1950 1951 1952 1953 1955 


The National Institute of Statisties publishes a table of Means of Pa 
ment. This table includes all the components of Mone is compiled b 
IFS, but also is ings illion eseud , 
1954) that are included Quasi-Mone cor 


prises Time and Savings with Money Bar 
CLEARINGS are nth tot ind average € mont) tota 
and checks cleared through the Lisbon and Oporto clearing hous I'he 
IFS accounts | ide the Treasury coi «in Monetary Liabilitic 
corresponding int being Assets and Cla 
on Government 
Jeposit Money Banks: KANKS AND BANKING Hows eferred t ' 
Portuguese tatistie but the data ex ide the oversea wt ‘ of the 
Baneo de Angola and the Baneo Nacional Ultramaris Art 
for Deposit Mone ire pile bulanes ‘ 
National Ir ‘ List Katatiatee ! | i 
which are pre ! nd plete, are ft tables of selected ite 
en in the Ir té Role n Mie er 19 late he 
than December ent ta f ‘ A re 
ext ites le fr plete t ‘ he | 
Caixa Geral de Dey 19 [ome Asst el} 
‘ até ‘ or } It at 
Interest and Prices: The RepiscounT Kate of the Bank of P iva 
the rate for red ints elibigle ercial paper for 
Bank of Portuga lot lireet d int rate for transaction th 
the public Total d int nd red « not rye Change 
rate per cent per 
KRediscount Dineount Kediacount Discount 
Kate Mate Mate Kate 
1a ‘ 
A 
GOVERNMENT [ie Y IKI Ave ‘ ‘ f perpetu b 
Month ‘ j ‘ | ‘ ye for the 
lu bor eivhted } tat ‘ nu 
{AKE Pt ided are | t hipy ¥ ind pu 
itility « hye lex rit et erage fy © relative 
of individua ‘ eighted t paid-up pit yhts are re ‘ 


Export ine! 
customs a 3 
recorded in cu 
addition of a 
and sterling r converted at the “ 
for each al n of the eseudo re 
ted a the differ 
Huta are the 
ap 
Institution MONEY comprises Monetary Liabilities the Bank 
Portugal (including Treasury coin but excluding Government deposit is 
: 
ear, regrouped to separate revenue ane 
gy and other financing iter REVENUE 
accounts, being cash accounts, include 
orr 
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for change l-up cay Mont re average Rate Wee 
‘ 
b seta 
duced { eat COT rt +} rie hile « tir f port 
lother {ford est pr ‘ ng I'he lex } tw domeast 
ponent new ¢ 64h th nd 17 per ce { the weight 
it ) port ponent and with y cent P 
‘ ‘ pr ‘ Pr iG there plex te fy iltiple rate 
the ‘ ht for for wh ‘ e price nd the f 
basic export rate 21.90 pesetas per dollar applied part 
ny refer to earlier index nked at j I'he ‘ Import 
export { © t rates re ted fr ile f export 
‘ ¢ ponent the wi ‘ ‘ ‘ i renreeent 
eed t 90 per cent of the 21.90 rate and the re 
ndexe ‘ ‘ ‘ ‘ 
| | j ning port the ' ed free rate 4.95), The principal import 
rat nir ifr rat t iy ddit 
International Trade: Export ' ide reexports that } e pre j ‘ ne ed ree rate) applied to por In addition there 
cleared custor mport ' ‘ f j i t import ere prelerentia port rate f 16.425, 21.90, 25.00, 25.217, 25.435, 
for home use plus withdray per | Non-trade transactions were 
| tot n identified ad icte t the nt ed free rate 
istrative ear 
, For a f the exch ye ( prior 19 ee June 1957 
Export Import Ik 
1953 954 1953 1954 
Gold and Foreign Exchange: SPAIN: GOLD includes its 
ling nt of the Tre ir ange Fund, and others. Data 
re the equ ent those reports In pe etas, converted the 
par rate 10.95 pesetas per dollar. data are available 
ff il! foreign ex nge lings but data fr | irce given be Ww 
ite these may substantial MONEY BANKS: The 
equivalent of the Foreign Assets data reported below in pesetas, con 
’ ’ erted to dollars at the rate of 10.95 pesetas per US dollar through 1950 
¥ : ’ i? thereafter 21.90; as the basis of valuation in the banks’ books is not 
known these figures may DOLLAR ASSETS REPORTED 
Hal EOF PAYMENT lata j ed IMF } ny re dep ts and al t-ter bligations held for Spanish account 
: the dollar accounts with Spanist banks of US nationa In Spain DOLLAR 
1951 19 1953 1954 1955 LIABILITIES ReporteD BY US are short-term dollar liabilities of Spain 
and ” is reported by banks in the US They comprise mainly short-term 
private or official borrowing fre US banks other short-term liabilities 
‘ 
jue collectable bar asset and liability data are drawn 
i ! from the re rds of I banh nce t Spanish doll ets are 
held th [ I here Oo part of pair dollar tie is 
re rded by [ t } the coverag more ¢ plete for $ assets 
' than for it bilitue i the net of es 12 and 15 doe measure 
pa net d I tion 
Vrivate Donation él 90 ‘54 Monetary Survey A cons¢ lation of the account of the Bank of 
Vrivate € apital pain and the Deposit Money Bank ind accounts relating to Savings 
(Official Donations ‘ Deposit und Treasury Coin a As de ribed below, the Bank of Spain’ 
a (ficial and Hank Capital os 2 ost 1 416 623 data on Foreign Assets do not lequate how the monetary effects of 
foreign transactior ind no et data are available corresponding to 
: ! 1 PFOA ICA low ’ the liabilities on account of Savings Deposits. Consequently, no attempt 
Ay made in Jf to prov de a sector cla | itior f the Assels of the 
hy — , Monetar ter he tota or ire reported ind are the im of the 
parable entries for the Bar {Sy ind the Deposit Mone 
/ plu ivings Deposits with Related Institutions and Treasury Coin, le 
the Cash f Deposit Mone Bank ind the Deposit Money Bank 
‘ ‘ Borrowing fre Other Bar 
Net Error and Omission ine 
arger than the f the fed ite recount ind have not 
, ‘ er irked ‘ 1-1954 H ever t probable that the net 
peseta expenditure | the B f | i for the ; iu tion of Fore gn 
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het ween ‘ cat | pury ‘ me jt bable tt e clo« not leqguate measure 
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Direction International Trade 
Published jointly 
The International Monetary Fund, 
International Bank for Reconstruction and Development, 
and the Statistical Office the United Nation 
This monthly bulletin reports terms dollars detailed 
figures the trade 105 For the purpose the publica- 
tion, all countries have been asked send their trade-by-country 
tatistics rapidly possible the Fund. The Fund and the Inter- 
national Bank proce these returns and produce the data for the 
bulletin machine tabulation. Printing and distribution are under- 
taken the Statistical Office the United Nation 
country table now presents summary subtotals trade 
with fourteen monetary and other economic areas, well with geo- 
graphic areas. area figures from time time are assembled 
= present immaries of the trade of the various area 


The July 1957 issue, Volume VIII, Number 6, of Durection of 
International Trade, released shortly, will carry January-April 


1957 data for countries, and January-March 1957 data for the 


ime for 22 


other Trade-by-country data for the 1956 will 
hown for the time for for all other coun- 
which it data for varying period became available 


month included also 


kor further information to the 


of the United Natior New Yorl 17, 


and ask for information 


statistical Paper 


i 

first 

New 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Balance Payments Yearbooks 


Volumes and 


YEARBOOKS will issued the next twelve month containing 
revised data for 1950-54, will published bound volume early 1958. Volume 

eries loose-leaf sections beginning May 1957, will contain data for half 1957 
completed, Volumes and together with Volume will provide comprehensive record 


recent balance payments data available for the period 1947-first half 1957 


VOLUME 


Volume like Volume ”, will be a ba book It will contain ba Stati 
explanatory notes, for about countries for the years 1950-54, and systematic statement 


cepts and definitions employed throughout the Yearbook statement will also 


Volume and subsequent volume 


The volume will bring together convenient form the latest for the year 
1950-54, replacing data earlier volume 1950-54 data Volume global basi 


only. Revisions the regional classifications Volumes and will not published 


unrevised regional statements these volumes provide for most adequate 


the geographic distribution their international transaction 


Price for the bound Volume will $5.00 (or the equivalent other 


VOLUME 


Volume 9 will continue the loose-leaf system used for Volume 
explanatory notes, for the years 1955 and 1956 for about 
these countries; and figures for the first halves 1956 and 1957 
addition, will include consolidated area statements for 


and Canada, the sterling area, countries, and the 


tatements, expressed U.S. dollars and covering several 


The first loose-leaf sections Volume were issued 


equivalent other currencie binder the 


for $3.50. BOUND VOLUME WILL AVAILABLE 


Address orders to 
The Secretary 
International Monetary Fund 


ISIS Street, N.W., Washington 25, 


| 
he late 
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the most a 
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‘ 
| 
It will contain basic statisty with 
regional details for about two third x 
the countries that report such data 
eountry yroups a the | nited State 
years, for most individual 
1957 and the last will issued 
loose-leaf sector will be $5.00 cor the 
eaf sections may purchased separately 


